Disclosures

Risk Considerations and Disclosures

The views expressed in this content are those of Alexandra Wilson-Elizondo, global co-head
of Multi-Asset Solutions within Goldman Sachs Asset Management, which is part of
Goldman Sachs Asset & Wealth Management. Individual portfolio management teams for
Goldman Sachs Asset Management may have views and opinions and/or make investment
decisions that, in certain instances, may not always be consistent with the views and
opinions expressed herein.

Views and opinions expressed are as of the date of this podcast recording, are for
informational purposes only, and do not constitute a recommendation by Goldman Sachs
Asset Management to buy, sell, or hold any security, including any such reference to a
specific company and or security nor is it an endorsement of said company or security.
Views and opinions should not be construed as investment advice.

This podcast recording includes reference to Innovator Capital Management (Innovator).
Goldman Sachs previously announced it has entered into an agreement to acquire
Innovator. While the transaction has not yet closed it is expected to close in the second
quarter of 2026, subject to regulatory approval and other customary closing conditions.

Content discussed is designed for financial adviser use — the intended audience is not the
retail end-investor.

Investments made pursuant to model portfolio allocations in underlying funds involve
substantial risks and conflicts of interest and could result in the loss of all or a substantial
portion of the assets invested pursuant to the model allocations. Diversification does not
protect an investor from market risk and does not ensure a profit.

United States: In the United States, this material is offered by and has been approved by
Goldman Sachs Asset Management, L.P., which is a registered investment adviser with the
Securities and Exchange Commission.
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