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Independent auditors’ report to the unitholders of Goldman Sachs
Global Funds

Report on the audit of the financial statements

Opinion
In our opinion, Goldman Sachs Global Funds’ financial statements:

give a true and fair view of the Trust’s assets, liabilities and financial position as at 30 November 2024 and of its
results for the vear then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reperting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

have been properly prepared in accordance with the requirements of the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have andited the financial statements, included within the Annual Report and Audited Financial Statements, which
comprise:

the Statement of Financial Position as at 30 November 2024;

the Statement of Comprehensive Income for the year then ended;

the Statement of Changes in Net Assets Attributable tc Holders of Redeemable Participating Units for the year
then ended;

the Schedule of Investments as at 30 November 2024; and

the notes to the financial statements, which include a description of the acceunting policies.

Basis for opinion

‘We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
apphcable law.

Our responsibilities under ISAs (Ireland) are further deseribed in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the andit evidence we have obtained is sutficient and
appropriate to provide a basis for our opinion.

Independence

‘We remained independent of the Trust in accordance with the ethical requirements that are relevant to our andit of the
financial statements in Ireland, which includes TAASA’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attenticn te note 3 to the financial
statements which describes the reascns why the financial statements have been prepared on a basis other than going
COLCErD.

Reporting on other information

The other infermaticn comprises all of the information in the Annual Report and Audited Financial Statements other than
the financial statements and cur auditers’ report thereon. The manager is respensible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance therecn. In connecticn
with our audit of the financial statements, our responsibility is to read the other information and, in doing sc, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required tc perform precedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other informaticn. If, based on the work we have performed, we conclude
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that there is a material misstatement of this other infermation, we are required to report that fact. We have nothing to
report based on these responsibilities.

Responsibilities for the financial statements and the audit
Responsihilities of the manager for the financial statements

As explained more fully in the Statement of Manager's Responsibilities set out on page 3 & 4, the manager is responsible
for the preparaticn of the financial statements in accordance with the applicable framework giving a true and fair view.

The manager is alse responsible for such internal control as the manager determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to frand er error.

In preparing the financial statements, the manager is respensible for assessing the Trust’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the manager intends to cease operations, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our cbjectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and toissue an auditors’ report that includes cur opinion. Reascnable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Treland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or errer and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the economic decisicns of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically invelves selecting a limited number of items for testing, rather than testing
complete populaticns. We will often seek to target particular items fer testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of cur responsibilities for the audit of the financial statements is located on the IAASA website at:

Littps://www iaasa.ie/getmedia /b2380013-10f6-458b-gb8{-

aofoo2degesa/Description of auditers respensibilities for auditpdf

This description forms part of our auditors’ repoert.
[Tse of this report

This repert, inchiding the opinien, has been prepared for and only for the unitholders as a body in accordance with the
Eurcopean Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended) and for no cther purpese. We do not, in giving this opinion, accept or assume responsibility for any other
purpose or to any cther person to whem this repoert is shown er into whose hands it may come save where expressly agreed
by our pricr consent in writing.

,:‘Dn-u,wrdc( L\(MJ{, [Dope’”

PricewaterhonseCoopers

Chartered Accountants and Registered Auditors
Dublin

27 March 2025
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2,075, 000, 000 EZZZ?(Z? la Tesoreria de la Republica en CLP 6. 000% 01/04/2033 9,191, 138 0.30
2,245,000,000 Bonos de la Tesoreria de la Republica en pesos CLP 5. 000% 01/03/2035 2,222,273 0. 30
21,043, 415 2. 84
an T
48, 767,000,000 Colombian TES—Series B CoP 5. 750% 03/11/2027 10, 065, 828 1. 36
18, 623, 000, 000 Colombian TES—Series B CoP 6. 000% 28/04/2028 3,786,419 0.51
84, 069, 600,000 Colombian TES—Series B cop 7. 000% 26/03/2031 16, 085, 838 2.17
67,893, 800,000 Colombian TES—Series B CoP 13. 250% 09/02/2033 17,472,929 2. 36
47,411,014 6. 40
F = admE
177,510,000 Czech Republic Government Bond—Series 103 CZK 2. 000% 13/10/2033 6, 391, 217 0. 86
258, 350,000 Czech Republic Government Bond-Series 120 CZK 1. 250% 14/02/2025 10, 742, 949 1.45
61,230,000 Czech Republic Government Bond—Series 121 CZK 1. 200% 13/03/2031 2,202, 273 0. 30
76,100,000 Czech Republic Government Bond—Series 125 CZK 1. 500% 24/04/2040 2,252,516 0. 30
415, 860, 000 Czech Republic Government Bond—Series 130 CZK 0. 050% 29/11/2029 14, 606, 333 1.97
156, 790, 000 Czech Republic Government Bond—Series 138 CZK 1. 750% 23/06/2032 5, 694, 823 0.77
26,840,000 Czech Republic Government Bond-Series 94 CZK 0. 950% 15/05/2030 974, 893 0.13
42, 865, 004 5.78
Y = FnE
88, 650,000 Dominican Republic International Bond DOP 11. 250% 15/09/2035 1,589, 166 0.22
119, 750,000 Dominican Republic International Bond DOP 10. 750% 01/06/2036 2,086, 179 0.28
3, 675, 345 0. 50
T —
1, 448,670,000 Hungary Government Bond—Series 25/B HUF 5. 500% 24/06/2025 3,694, 141 0. 50
231,390,000 Hungary Government Bond-Series 27/A HUF 3. 000% 27/10/2027 543, 580 0.07
2,892,570,000 Hungary Government Bond—Series 30/A HUF 3. 000% 21/08/2030 6, 389, 799 0. 86
4, 888,100,000 Hungary Government Bond-Series 32/A HUF 4. 750% 24/11/2032 11, 437, 360 1.55
1,510, 290,000 Hungary Government Bond—Series 33/A HUF 2. 250% 20/04/2033 2,887, 307 0. 39
24,952, 187 3.37
A K
700, 340,000 India Government Bond INR 5. 850% 01/12/2030 7, 896, 065 1.07
1, 255,000,000 India Government Bond INR 7. 100% 08/04/2034 15, 127, 506 2.04
687,450,000 TIndia Government Bond INR 7. 300% 19/06/2053 8,402, 313 1.13
31,425, 884 4.24
E e e
75, 398, 000,000 TIndonesia Treasury Bond IDR 6. 500% 15/07/2030 4, 700, 000 0.63
185,512,000, 000 Indonesia Treasury Bond—Series 100 IDR 6. 625% 15/02/2034 11, 534, 329 1.56
11,000,000 Indonesia Treasury Bond—Series FR64 IDR 6. 125% 15/05/2028 683 0. 00
306, 457, 000, 000 TIndonesia Treasury Bond—Series FR71 IDR 9. 000% 15/03/2029 20, 932, 293 2.83
73, 400, 000, 000 Indonesia Treasury Bond—Series FR72 IDR 8. 250% 15/05/2036 5,073, 934 0. 69
42, 633,000,000 TIndonesia Treasury Bond—Series FR74 IDR 7. 500% 15/08/2032 2,783,724 0. 38
111, 556, 000, 000 Indonesia Treasury Bond—Series FR80 IDR 7. 500% 15/06/2035 7,291, 371 0.98
73, 187,000,000 TIndonesia Treasury Bond—Series FR83 IDR 7. 500% 15/04/2040 4, 835,922 0. 65
160, 221, 000, 000 TIndonesia Treasury Bond—Series FR87 IDR 6. 500% 15/02/2031 9, 945, 456 1.34
15,673, 000,000 Indonesia Treasury Bond—Series FR91 IDR 6. 375% 15/04/2032 962, 270 0.13
33, 392,000,000 Indonesia Treasury Bond—Series FR93 IDR 6. 375% 15/07/2037 2,035, 329 0.28
12, 077,000,000 Indonesia Treasury Bond—Series FR97 IDR 7. 125% 15/06/2043 769, 009 0. 10
68, 813,000,000 Indonesia Treasury Bond—Series FR98 IDR 7. 125% 15/06/2038 4, 404, 827 0. 59
75, 269, 147 10. 16
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266, 000, 000 Mexican Bonos—Series M MXN 8. 500% 01/03/2029 12, 547, 404 1.69
166, 296, 000 Mexican Bonos—Series M MXN 8. 500% 31/05/2029 7,831, 222 1. 06
+ 218,609,500 Mexican Bonos—Series M MXN 7. 750% 29/05/2031 9, 742, 596 1.31
336, 142,400 Mexican Bonos—Series M MXN 7. 750% 23/11/2034 14, 278, 557 1.93
307,461,800 Mexican Bonos—Series M MXN 10. 000% 20/11/2036 15, 219, 355 2.05
114, 906, 000 Mexican Bonos—Series M MXN 7. 750% 13/11/2042 4,481, 727 0.61
64, 100, 861 8. 65
R
860,000 Banco Latinoamericano de Comercio Exterior SA USD 2. 375% 14/09/2025 839, 558 0.11
~—
20,930,000 Peru Government Bond PEN 5. 940% 12/02/2029 5, 750, 607 0.78
46,040,000 Peru Government Bond(a) PEN 7. 300% 12/08/2033 13, 050, 282 1.76
18, 800, 889 2.54
K—F K
40,900,000 Poland Government Bond—Series 1026 PLN 0. 250% 25/10/2026 9, 244, 143 1.25
10, 425,000 Poland Government Bond—Series 1029 PLN 2. 750% 25/10/2029 2,301, 576 0. 31
52,175,000 Poland Government Bond-Series 1030 PLN 1. 250% 25/10/2030 10, 274, 110 1.39
57,045,000 Poland Government Bond-Series 428 PLN 2. 750% 25/04/2028 13,079, 205 1.77
44,125,000 Poland Government Bond—Series 432 PLN 1. 750% 25/04/2032 8,479, 360 1. 14
46,520,000 Poland Government Bond—Series 727 PLN 2. 500% 25/07/2027 10, 775, 892 1.45
54, 154, 286 7.31
—==7
16,925,000 Romania Government Bond—Series 10Y RON 4. 150% 24/10/2030 3,083, 148 0.41
49, 080,000 Romania Government Bond—Series 10Y RON 6. 700% 25/02/2032 10, 114, 331 1. 36
27,230,000 Romania Government Bond—Series 2Y RON 6. 300% 28/01/2026 5,753, 623 0.78
27,290,000 Romania Government Bond—Series 4Y RON 7. 200% 28/10/2026 5, 828, 557 0.79
16,600,000 Romania Government Bond—Series 5Y RON 6. 300% 25/04/2029 3,402, 250 0. 46
15,440,000 Romania Government Bond—Series 7Y RON 8. 000% 29/04/2030 3,385,218 0. 46
31, 567, 127 4.26
reT
233,000,000 Serbia Treasury Bond—Series 12.5 RSD 4. 500% 20/08/2032 2,062, 657 0.28
1, 203,910,000 Serbia Treasury Bond—Series 8Y RSD 7. 000% 26/10/2031 12, 296, 476 1. 66
14, 359, 133 1.94
77U
6,430,000 South Africa Government Bond—Series 2030 ZAR 8. 000% 31/01/2030 343, 183 0.05
392, 025,000 South Africa Government Bond—Series 2032 ZAR 8. 250% 31/03/2032 20, 272, 343 2.73
45,374,000 South Africa Government Bond—Series 2035 ZAR 8. 875% 28/02/2035 2,316, 522 0. 31
418,990, 000 South Africa Government Bond—Series 2037 ZAR 8. 500% 31/01/2037 20,028, 731 2.70
412,617,300 South Africa Government Bond—Series 2040 ZAR 9. 000% 31/01/2040 19, 806, 110 2. 67
135,540, 000 South Africa Government Bond—Series 2044 ZAR 8. 750% 31/01/2044 6, 208, 276 0. 84
95,540,000 South Africa Government Bond—Series 2048 ZAR 8. 750% 28/02/2048 4, 356, 243 0.59
296, 800, 000 South Africa Government Bond—Series R209 ZAR 6. 250% 31/03/2036 12, 050, 532 1.63
266, 320,000 South Africa Government Bond—Series R213 ZAR 7. 000% 28/02/2031 13,193, 877 1.78
100, 320, 000 South Africa Government Bond—Series R217 ZAR 6. 500% 28/02/2041 3,792,077 0.51
102, 367, 894 13.81
17,922, 000, 000 Asian Development Bank CoP 11. 200% 31/01/2025 4, 062, 399 0. 55
16, 757,000, 000 Asian Development Bank Cop 12. 750% 03/03/2025 3,819, 930 0.51
366, 800, 000 European Bank for Reconstruction & Development INR 6. 300% 26/10/2027 4,277, 469 0.58
124, 580, 000, 000 Indonesia Treasury Bond—European Bank for DR
Reconstruction & Development 5. 600% 30/01/2025 7, 849, 366 1. 06
106, 890, 000, 000 Indonesia Treasury Bond—Inter—-American DR
Development Bank 5. 100% 17/11/2026 6,576, 248 0. 89
31, 000, 000, 000 Indonesia Treasury Bond-International Bank for DR
Reconstruction & Development 4. 600% 09/02/2026 1,915,015 0. 26
75, 230,000,000 Indonesia Treasury Bond—International Bank for DR
Reconstruction & Development 5. 000% 01/12/2026 4,610, 229 0. 62
362, 000,000 International Bank for Reconstruction & INR
Development 6. 850% 24/04/2028 4, 284, 642 0. 58
37, 395, 298 5.05
5o
138,880,000 Thailand Government Bond THB 2. 875% 17/12/2028 4,176, 827 0. 56
219,210,000 Thailand Government Bond THB 3. 650% 20/06/2031 6, 958, 348 0.94
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177,710,000 Thailand Government Bond THB 2. 000% 17/12/2031 5,127, 022 0. 69
216, 240,000 Thailand Government Bond THB 3. T75% 25/06/2032 6, 980, 080 0. 94
36,730,000 Thailand Government Bond THB 3. 350% 17/06/2033 1, 160, 132 0.16
33,270,000 Thailand Government Bond THB 1. 585% 17/12/2035 897, 579 0.12
28,180,000 Thailand Government Bond THB 3. 390% 17/06/2037 903, 551 0.12
178,530,000 Thailand Government Bond THB 3. 300% 17/06/2038 5, 667, 049 0.77
228,230,000 Thailand Government Bond THB 3. 450% 17/06/2043 7, 366, 444 1.00
19,670,000 Thailand Government Bond THB 3. 600% 17/06/2067 618, 589 0. 08
39, 855, 621 5. 38
A=
241,970,000 Turkey Government Bond TRY 36. 000% 12/08/2026 6, 842, 680 0.92
364, 120,000 Turkey Government Bond-Series 5Y TRY 31. 080% 08/11/2028 10, 527, 886 1.42
17, 370, 566 2.34
KE
16, 156, 000, 000 Indonesia Treasury Bond—JPMorgan Chase Bank NA  IDR 10. 500% 19/08/2030 1,193, 984 0.16
IINTT A
35,876, 753 Uruguay Government International Bond UYU 3. 875% 02/07/2040 873, 966 0.12
7 ARF AL
390,000 National Bank of Uzbekistan USD 4. 850% 21/10/2025 384, 959 0. 05
N AT T
20,000 Petroleos de Venezuela SA USD 6. 000% 15/11/2026 1,920 0. 00
EHaa
(BUEEAT 725, 316, 1954 K ) 674, 545, 768 91.03
A B By
A SHAR CkRL)  HE (%)
Ra—FaT N 77 R=3.73%
TANT R
27,634,622 Goldman Sachs US$ Treasury Liquid Reserves Fund
(X Distribution Class) (b) 27, 634, 622 3,73
Sa—F 2T T7r REE
(HSJEA 27, 634, 622K RL) 27, 634, 622 3.73
AROWBIFT~D L2780 5T 5 R ATREREAR AR
(BA3EAE 752, 950, 817K K1) 702, 180, 390 94. 76
IRt B Ry
e SO BiST el T A CkRn)  HE (%)
Z OO IR B B HIEETHB | S 1T D R T RERES:
E5—0.07%
KE
7,763, 000,000 Indonesia Treasury Bond—JPMorgan Chase Bank
NA (@) DR 8.250% 19/05/2036 536, 634 0.07
fEAw
(UG El 609, 792 K1) 536, 634 0.07
Z OO I B B HIHE THB ST D B T RERESR ARt
(UG EI 609, 792 K1) 536, 634 0.07
T VT ¢ TR BB A RS O R
(B35 753, 560, 609K K1) 702, 717, 024 94. 83
SeFHI—0.01%
T EAT RIEHEMGE  HEFRY
EASE SHAH Ck R CkRn)  HE (%)
USD
11 US Treasury Long Bond Futures 20/03/2025 g 1,314, 156 15, 868 0. 00
1 US Treasury Notes 10YR Futures 20/03/2025 R 111, 203 560 0. 00
US Treasury Notes 2YR Futures 31/03/2025 i 1,442, 657 3, 830 0. 00
51 US Treasury Notes 5YR Futures 31/03/2025 R 5,488, 078 17, 445 0. 00
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SR — (FiE)
T AT REHFIGE B TS
LSSk k] Ck Fw) Ck ) R (%)

USD— (i)
US Treasury Ultra Long Notes 10YR Futures

35 20/03/2025 =g s 4,016, 797 56, 176 0.01
12, 372, 891 93, 879 0.01
SeERAIN AR D AR FHFE 93, 879 0.01
e SR i) AREBRL BEEFD
R ka4 Ck k) CkRrr) = (%)
USD
(3) US Treasury Ultra Long Bond Futures 20/03/2025 Fehdt (381, 469) (6, 953) (0. 00)
FERKINAR D REBURK (6, 953) (0.00)
SEUE 2K — (0. 39%)
RFEBFRE HETFEY
Bl EUN e FeAIEH o 4 F Ckbrr) e (%)
Cop 5, 560, 045, 333 USD 1, 258, 896 02/12/2024 850 0. 00
USD 1, 263,912 Ccop 5, 560, 045, 333 02/12/2024 4, 165 0. 00
USh 43,227,819 EUR 40, 016, 783 02/12/2024 1,002, 124 0.14
USD 17, 157, 620 BRL 99, 400, 607 03/12/2024 718, 258 0.09
USD 1, 604, 180 TWD 51,012, 937 05/12/2024 33, 564 0.01
AUD 24,077,726 USD 15, 660, 080 06/12/2024 28, 171 0. 00
CHF 6, 815, 636 EUR 7,315, 065 06/12/2024 13, 255 0.00
CNH 12,132,701 USD 1,670, 984 06/12/2024 2,439 0.00
CZK 32, 183, 045 EUR 1,272,629 06/12/2024 1, 766 0. 00
EUR 33, 024, 702 Ush 34, 767, 021 06/12/2024 84, 679 0.01
GBP 8, 032, 995 EUR 9, 650, 356 06/12/2024 8, 787 0. 00
MXN 48, 904, 735 USh 2, 365, 890 06/12/2024 35, 782 0.00
NZD 43, 273, 168 AUD 39, 264, 162 06/12/2024 48, 608 0. 00
NZD 4,191, 869 ush 2,451,038 06/12/2024 31,917 0. 00
SEK 102, 460, 781 EUR 8, 893, 725 06/12/2024 10, 281 0.00
ush 12, 185, 271 HUF 4, 649, 830, 072 06/12/2024 313, 954 0. 05
Ccop 2, 844, 861, 529 USD 641, 457 09/12/2024 2, 564 0.00
PLN 11,871,891 EUR 2,740, 194 09/12/2024 24, 309 0. 00
USsh 2,743, 541 KRW 3, 825, 996, 740 09/12/2024 3,935 0. 00
Ush 1, 569, 545 TWD 50, 948, 071 09/12/2024 595 0. 00
ush 18,201, 571 TWD 585, 188, 473 10/12/2024 179, 691 0.02
USh 5, 284, 386 CAD 7,377,531 11/12/2024 20, 180 0.00
ush 18, 380, 002 IDR 288, 744, 489, 585 11/12/2024 173, 660 0. 04
USh 7,400, 082 INR 624, 310, 134 11/12/2024 24, 398 0. 00
ush 11, 608, 207 MYR 48, 525, 453 11/12/2024 698, 912 0.10
ush 1, 281, 593 Ccop 5, 587, 104, 945 12/12/2024 17,313 0. 00
Ush 1, 441, 792 KRW 1, 995, 872, 942 12/12/2024 12, 780 0. 00
ush 3, 205, 806 TWD 102, 745, 981 12/12/2024 41, 121 0. 00
EUR 9, 087, 128 Ush 9, 565, 111 13/12/2024 27, 536 0. 00
Ccop 8, 553, 361, 063 [IN)) 1, 904, 153 16/12/2024 30, 261 0. 00
KRW 6,691, 186, 634 USD 4, 765, 348 16/12/2024 26, 256 0. 00
CAD 4,921, 623 EUR 3, 290, 000 18/12/2024 39, 022 0.01
CHF 6, 861, 029 EUR 7,327,000 18/12/2024 59, 192 0.01
CZK 656, 912, 344 EUR 25,878,414 18/12/2024 135, 898 0.02
EUR 1, 640, 000 HUF 655, 458, 800 18/12/2024 58,918 0.01
ILS 5, 558, 984 USD 1, 493, 160 18/12/2024 34, 484 0. 00
NOK 20, 729, 744 EUR 1,772, 446 18/12/2024 2,262 0. 00
PLN 119, 085, 851 EUR 27,591, 735 18/12/2024 105, 562 0.01
TRY 1, 124, 355, 173 USD 31, 174, 515 18/12/2024 750, 406 0.10
ush 6, 577, 704 AUD 9, 820, 801 18/12/2024 178, 105 0.03
USD 310, 969 BRL 1, 713, 906 18/12/2024 28, 047 0. 00
USDh 40, 875, 444 CAD 55,906, 805 18/12/2024 971, 617 0.15
USD 10, 283, 667 CHF 8, 745, 586 18/12/2024 346, 856 0. 04
USD 20, 740, 860 CLP 19, 375, 485, 548 18/12/2024 952, 524 0.13
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USD 63, 923, 760 CNH 450, 585, 272 18/12/2024 1, 735, 368 0.23
USD 7,436, 758 cop 31, 897, 293, 385 18/12/2024 224, 940 0.03
UsDh 29, 544, 778 CZK 670, 415, 333 18/12/2024 1, 520, 153 0.21
USD 36, 335, 336 EUR 32, 785,912 18/12/2024 1,717,632 0.23
USD 22,399, 021 GBP 17, 181, 420 18/12/2024 597, 821 0.09
UsD 23,076, 886 HUF 8, 306, 273, 695 18/12/2024 1, 879, 529 0.27
USD 22, 586, 888 INR 1,903, 091, 486 18/12/2024 111, 643 0. 00
UsD 12,176, 599 JPY 1, 784, 208, 100 18/12/2024 255, 466 0. 04
USD 10, 858, 961 KRW 14, 725, 988, 585 18/12/2024 312,676 0.03
UsD 36, 091, 323 MXN 716,771, 885 18/12/2024 968, 501 0.14
UsD 22,413, 266 MYR 96, 713, 245 18/12/2024 673, 439 0.09
USD 11,417, 336 NOK 121, 120, 140 18/12/2024 469, 432 0. 06
UsD 17,047, 924 NZD 27,621, 892 18/12/2024 683, 964 0.10
USD 19, 089, 537 PLN 74,111, 253 18/12/2024 893, 166 0.14
UsDh 24,651, 948 RON 110, 706, 912 18/12/2024 1, 194, 542 0.16
USD 15, 199, 156 RSD 1,611, 108,614 18/12/2024 665, 454 0.10
USD 6, 960, 243 SEK 71, 604, 242 18/12/2024 389, 069 0. 06
UsD 14, 554, 866 SGD 19,011, 974 18/12/2024 364, 291 0.04
USD 29, 157,023 THB 966, 449, 660 18/12/2024 944, 959 0.12
UsDh 4,337,372 TWD 137, 829, 267 18/12/2024 90, 286 0.01
USD 69, 759, 227 ZAR 1, 239, 675, 477 18/12/2024 1,139, 674 0.16
TWD 51,242,779 UsD 1,575,974 19/12/2024 3,139 0. 00
USD 630, 186 KRW 877,722,782 19/12/2024 1, 562 0. 00
USD 1,575,974 TWD 51, 124, 581 19/12/2024 504 0. 00
TWD 53, 660, 222 USD 1,651, 145 20/12/2024 2,581 0.00
USD 381, 091 CNH 2,757,514 20/12/2024 474 0. 00
USD 78, 981 TWD 2,557, 796 20/12/2024 154 0.00
USD 1,127, 342 INR 94, 880, 485 23/12/2024 7,106 0. 00
USD 1,577, 207 TWD 51, 054, 185 23/12/2024 3, 462 0. 00
USD 2,742,034 TWD 88, 785, 108 27/12/2024 4, 461 0.00
TWD 58, 576, 847 USD 1, 803, 197 31/12/2024 3, 455 0. 00
USD 1, 254, 203 KRW 1, 748, 986, 028 31/12/2024 935 0.00
USD 1, 803, 197 TWD 58, 431, 815 31/12/2024 1,018 0. 00
TWD 40,777,078 USD 1, 255, 259 02/01/2025 2,583 0.00
USD 1, 536, 602 BRL 8,959, 897 03/01/2025 60, 142 0.01
USD 1, 845, 040 BRL 10, 793, 486 06/01/2025 67, 105 0.01
USD 16, 248, 904 KRW 22,604, 776, 185 10/01/2025 44,408 0.00
USD 7,416, 783 CNH 52,510, 821 13/01/2025 160, 925 0.02
MXN 100, 545, 403 USD 4,823,015 21/01/2025 76, 765 0.01
USD 5,793, 634 EUR 5, 469, 686 21/01/2025 9, 640 0. 00
USD 36, 531, 301 cop 158, 253, 595, 532 23/01/2025 917, 537 0.12
USD 15, 479, 522 EUR 14, 572, 832 23/01/2025 67, 955 0.01
USD 4,082, 295 EUR 3, 748, 664 03/02/2025 115, 996 0.02
PLN 21,412,273 EUR 4,903, 579 05/02/2025 56, 520 0.01
CZK 55, 699, 549 EUR 2,197, 221 06/02/2025 6, 147 0. 00
USD 11,015, 023 EUR 10, 320, 457 12/02/2025 90, 511 0.01
ZAR 34, 785, 130 USD 1,908, 126 14/02/2025 7,263 0. 00
Ccop 14, 425, 007, 460 ush 3,170, 331 18/02/2025 65, 749 0.01
TWD 228, 540, 470 USD 7,073, 366 20/02/2025 20, 796 0. 00
ush 2, 362, 520 AUD 3, 558,012 26/02/2025 43, 292 0.01
CNH 13, 275, 289 USD 1, 836, 648 28/02/2025 1, 336 0. 00
EUR 8, 266, 499 ush 8, 729, 424 28/02/2025 27,879 0. 00
MXN 99, 782, 888 ush 4, 759, 499 28/02/2025 74, 225 0.01
USD 1,070, 831 AUD 1, 605, 925 03/03/2025 24, 028 0. 00
ush 6, 719, 879 SGD 8, 800, 673 12/03/2025 126, 253 0.02
NZD 5,281, 777 AUD 4,802, 000 18/03/2025 2, 356 0. 00
Ush 1,512, 180 AUD 2, 254,998 19/03/2025 42,277 0. 00
USD 597, 215 CAD 821, 948 19/03/2025 8, 550 0.00
UsDh 5, 235, 605 CHF 4, 375, 689 19/03/2025 212, 760 0.03
UsDh 4,773, 548 CNH 33,009, 451 19/03/2025 198, 854 0.03
UsDh 1,072, 376 GBP 825,937 19/03/2025 24,662 0. 00
USD 3, 846, 002 INR 325, 461, 524 19/03/2025 21,513 0. 00
UsDh 1, 244, 306 JPY 181, 842, 743 19/03/2025 15,831 0. 00
USD 977, 860 MXN 19, 724, 437 19/03/2025 25,168 0. 00
USD 1, 377, 040 NOK 14, 786, 923 19/03/2025 40, 278 0. 00
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USD 1, 636, 803 NZD 2,597, 490 19/03/2025 96, 263 0.01
Ush 2, 483, 597 PLN 9,571, 522 19/03/2025 142, 788 0.02
USD 810, 000 SEK 8, 254, 062 19/03/2025 48, 275 0.01
SEIE AT RRINCAR D AR FEHFIE 27, 092, 490 3.65

REBURL  HE TR
wmE EUN WmE FeAIEH Jiii 4 F CkbRA) B (%)
EUR 40, 070, 293 USD 42,979, 990 02/12/2024 (697, 833) (0.09)
BRL 99, 506, 693 Ush 17, 342, 587 03/12/2024 (885, 679) (0.10)
TWD 50, 955, 762 USD 1, 569, 545 05/12/2024 (690) (0.00)
AUD 21,291, 588 NZD 23, 462, 561 06/12/2024 (24, 599) (0. 00)
COP 38, 140, 269, 849 USD 8, 844, 895 06/12/2024 (207, 041) (0. 03)
EUR 1, 181, 000 CZK 29, 853, 909 06/12/2024 (1,138) (0. 00)
EUR 9, 584, 799 GBP 7,991,014 06/12/2024 (24, 701) (0. 00)
EUR 2,576, 565 PLN 11, 116, 428 06/12/2024 (12, 021) (0. 00)
EUR 1, 181, 000 SEK 13, 638, 070 06/12/2024 (4, 325) (0. 00)
HUF 4,601, 845, 820 USD 11, 982, 750 06/12/2024 (233, 939) (0. 03)
UsD 3, 136, 520 CAD 4,421, 995 06/12/2024 (18, 239) (0. 00)
UsD 5, 479, 585 CNH 39, 744, 294 06/12/2024 (2,214) (0. 00)
USD 9,619, 936 COP 42,704, 401, 161 06/12/2024 (51, 584) (0. 00)
UsD 26, 636, 882 EUR 25, 365, 509 06/12/2024 (131, 903) (0.02)
USD 1, 246, 748 MXN 25, 567, 987 06/12/2024 (8, 875) (0. 00)
UsD 12,507, 812 NZD 21, 319, 557 06/12/2024 (120, 323) (0.01)
USD 4, 303, 597 SGD 5,791, 626 06/12/2024 (16, 984) (0. 00)
EUR 3,202, 277 PLN 13, 955, 523 09/12/2024 (48, 468) (0.01)
KRW 11, 005, 133, 478 Ush 7,882, 120 09/12/2024 (1,891) (0. 00)
TWD 97, 696, 286 USD 3,035, 817 09/12/2024 (27, 252) (0. 00)
UsD 3,015, 928 7AR 54, 648, 611 09/12/2024 (11, 565) (0. 00)
ZAR 54, 383, 669 USD 3, 032, 564 09/12/2024 (19, 749) (0. 00)
TWD 48, 859, 422 Ush 1, 553, 806 10/12/2024 (49, 096) (0.01)
INR 1, 242, 499, 530 UsD 14, 749, 473 11/12/2024 (70, 418) (0.01)
MYR 389, 455, 111 USD 91, 593, 575 11/12/2024 (4, 037, 862) (0. 54)
PEN 28, 402, 429 UsD 7,630, 549 11/12/2024 (44, 907) (0.01)
USD 13, 833, 392 PEN 52,491, 283 11/12/2024 (185, 834) (0. 02)
KRW 2,249, 252, 901 USsD 1,612,137 12/12/2024 (1,708) (0. 00)
TWD 97, 825, 710 USD 3,045, 708 12/12/2024 (32,572) (0. 00)
TWD 103, 926, 083 USD 3,210, 221 13/12/2024 (8,961) (0. 00)
UsD 1, 585, 139 KRW 2,218,560, 111 16/12/2024 (3, 587) (0. 00)
PEN 11,777, 619 USD 3, 164, 466 17/12/2024 (19, 110) (0. 00)
AUD 18, 180, 460 UsD 12, 257, 428 18/12/2024 (410, 364) (0. 06)
BRL 4, 867, 881 USD 869, 911 18/12/2024 (66, 347) (0.01)
CAD 40, 183, 400 UsD 29, 587, 583 18/12/2024 (906, 431) (0.13)
CHF 6,943, 413 UsD 8,163,013 18/12/2024 (273, 848) (0. 05)
CLP 10, 526, 061, 184 USD 11, 182, 847 18/12/2024 (432, 498) (0. 06)
CNH 681, 559, 686 UsD 97, 052, 557 18/12/2024 (2,985, 792) (0. 41)
CNY 27, 087, 458 USD 3, 864, 724 18/12/2024 (92, 798) (0. 02)
CopP 49, 789, 900, 536 USD 11,518, 669 18/12/2024 (261, 422) (0.04)
CZK 408, 014, 766 UsD 17,962, 631 18/12/2024 (906, 845) (0.13)
EUR 3, 290, 000 CHF 3,073, 702 18/12/2024 (18, 551) (0. 00)
EUR 24, 491, 516 CZK 619, 638, 311 18/12/2024 (42, 159) (0. 00)
EUR 24, 402, 415 PLN 106, 368, 905 18/12/2024 (350, 711) (0. 05)
EUR 583, 000 SEK 6, 760, 074 18/12/2024 (4, 804) (0. 00)
EUR 35, 944, 691 USD 39, 813, 184 18/12/2024 (1, 860, 214) (0. 25)
GBP 12, 265, 806 UsD 16, 067, 635 18/12/2024 (503, 770) (0. 06)
HUF 557, 614, 602 EUR 1, 358, 561 18/12/2024 (11, 450) (0. 00)
HUF 5,497, 573, 908 USD 15,294, 678 18/12/2024 (1, 265, 037) 0.17)
INR 1, 466, 793, 471 USD 17, 437,903 18/12/2024 (115, 276) (0. 02)
JPY 2,647, 876, 817 USD 18, 003, 329 18/12/2024 (311, 619) (0. 05)
KRW 10, 706, 497, 317 UsD 7,733,277 18/12/2024 (65, 624) (0.01)
MXN 649, 690, 684 UsD 32,429, 143 18/12/2024 (593, 394) (0. 08)
MYR 90, 892, 358 UsD 21, 744, 583 18/12/2024 (1,313, 212) (0.18)
NOK 165, 727, 798 UsD 15, 315, 582 18/12/2024 (335, 645) (0. 04)
NZD 19, 692, 941 USD 12, 150, 693 18/12/2024 (484, 057) (0.07)
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PLN 63, 375, 080 USD 16, 444, 277 18/12/2024 (883, 934) (0. 13)
RON 84, 730, 223 Ush 18, 837, 777 18/12/2024 (884, 507) 0.12)
RSD 326, 287, 379 USD 3, 086, 524 18/12/2024 (143, 108) (0.02)
SEK 68, 058, 560 Ush 6,551,078 18/12/2024 (305, 293) (0.04)
SGD 25, 895, 998 USD 19, 945, 702 18/12/2024 (616, 878) (0.09)
THB 1, 535, 601, 103 UsD 46, 440, 479 18/12/2024 (1, 614, 060) (0.22)
TWD 150, 463, 510 Ush 4, 680, 812 18/12/2024 (44, 413) (0. 00)
Ush 587, 646 LS 2,202, 888 18/12/2024 (17, 721) (0. 00)
Ush 31, 086, 307 TRY 1,117, 926, 581 18/12/2024 (656, 085) (0. 08)
7AR 472, 888, 331 USDh 26,906, 571 18/12/2024 (730, 862) (0. 10)
KRW 879, 361, 265 USD 630, 186 19/12/2024 (388) (0. 00)
INR 87, 360, 967 UsDh 1,033, 454 20/12/2024 (1, 840) (0. 00)
UsD 628, 710 COP 2,790, 213, 737 20/12/2024 (1,967) (0. 00)
INR 141, 325, 578 USD 1, 676, 559 23/12/2024 (7, 955) (0. 00)
TWD 102, 323, 362 UsD 3, 154, 526 23/12/2024 (409) (0. 00)
BRL 51,793, 295 USD 8, 882, 670 03/01/2025 (347, 893) (0. 05)
BRL 14, 579, 822 USD 2, 486, 794 06/01/2025 (85, 162) (0.01)
TWD 35, 968, 824 USD 1, 136, 456 07/01/2025 (26, 236) (0. 00)
USD 15, 613, 245 TWD 506, 185, 846 07/01/2025 (10, 770) (0. 00)
KRW 868, 239, 079 USD 648, 012 10/01/2025 (25, 605) (0. 00)
CNH 44, 271,901 UsD 6, 148, 875 13/01/2025 (31, 458) (0.01)
MXN 47,511, 322 USD 2, 337, 580 13/01/2025 (19, 314) (0. 00)
UsD 3,377, 401 MXN 70, 317, 482 13/01/2025 (53, 670) (0.01)
CNH 44, 025, 772 USD 6, 114, 691 21/01/2025 (29, 059) (0. 00)
EUR 2, 402, 089 UsD 2,627, 886 21/01/2025 (87, 764) (0.01)
USD 4, 680, 229 MXN 97, 521, 927 21/01/2025 (72, 211) (0.01)
CNH 43, 822, 968 UsD 6, 094, 565 23/01/2025 (36,412) (0.01)
EUR 7,269, 674 USD 7,926, 908 23/01/2025 (238, 829) (0.03)
NZD 5, 883, 331 UsD 3, 552, 944 23/01/2025 (66, 103) (0.01)
UsD 2,502, 960 NZD 4,293, 242 23/01/2025 (41, 491) (0.01)
CNH 18, 756, 385 UsD 2,606, 139 27/01/2025 (12, 754) (0. 00)
UsD 3, 032, 599 CNH 21,952, 981 27/01/2025 (2,769) (0. 00)
CNH 34, 473, 372 UsD 4, 815, 860 10/02/2025 (46, 439) (0.01)
NZD 7,461, 825 USD 4, 442, 024 10/02/2025 (18, 859) (0. 00)
UsD 3,095,910 CNH 22, 415, 937 10/02/2025 (5, 355) (0. 00)
EUR 6, 485, 314 UsD 7,022, 947 12/02/2025 (158, 047) (0.02)
HUF 1,192, 238, 586 UsD 3, 089, 902 13/02/2025 (55, 025) 0.01)
KRW 8, 930, 054, 899 USsD 6, 420, 805 13/02/2025 (9, 199) (0. 00)
NZD 3,974,919 UsD 2,361, 102 14/02/2025 (4, 766) (0. 00)
CZK 66, 348, 425 EUR 2,641, 259 24/02/2025 (19, 249) (0. 00)
EUR 372, 831 CZK 9,442, 312 24/02/2025 (499) (0. 00)
AUD 4, 740, 020 Ush 3,204, 253 26/02/2025 (114, 554) (0. 02)
BRL 13, 215, 355 Ush 2, 240, 650 26/02/2025 (80, 833) (0.01)
AUD 4,104, 031 Ush 2,805, 105 03/03/2025 (129, 942) (0. 02)
KRW 822, 266, 976 Ush 618, 921 12/03/2025 (27, 596) (0. 00)
SGD 8, 349, 053 Ush 6, 454, 621 12/03/2025 (199, 357) (0. 03)
TWD 31, 988, 469 USD 1,016, 798 12/03/2025 (21, 673) (0. 00)
UsD 15,392, 078 KRW 21, 524, 520, 692 12/03/2025 (87, 056) (0. 02)
AUD 930, 915 USD 640, 379 19/03/2025 (33, 569) 0. 01)
CAD 5, 396, 017 Ush 3,926, 138 19/03/2025 (61, 609) (0. 00)
CHF 2, 266, 038 USD 2,671,118 19/03/2025 (69, 937) (0. 00)
CLP 761, 707, 628 UsD 842, 294 19/03/2025 (65, 427) (0.01)
CNH 7,923, 711 USD 1,113, 003 19/03/2025 (14, 877) (0. 00)
COP 888, 704, 740 UsD 206, 986 19/03/2025 (8,312) (0. 00)
CZK 94, 694, 435 USD 4,168, 931 19/03/2025 (201, 257) (0. 03)
EUR 4, 458, 731 UsD 5,010, 231 19/03/2025 (281, 727) (0. 04)
GBP 432, 899 USD 550, 233 19/03/2025 (1, 094) (0. 00)
HUF 451, 330, 595 UsD 1,263, 843 19/03/2025 (116, 879) (0. 02)
KRW 1, 652, 208, 707 USD 1, 247, 765 19/03/2025 (59, 104) (0.01)
NOK 1,718,867 UsD 163, 342 19/03/2025 (7,954) (0. 00)
NZD 516, 664 USD 316, 266 19/03/2025 (9, 839) (0. 00)
SEK 6, 189, 712 UsD 615, 360 19/03/2025 (44, 144) (0.01)
SGD 1, 787, 850 USD 1,403, 898 19/03/2025 (63, 980) (0.01)
TWD 43, 412, 543 UsD 1,401, 372 19/03/2025 (49, 850) (0.01)
UsD 914, 160 LS 3, 383, 394 19/03/2025 (18, 057) (0. 00)
EGP 243, 416, 888 UsD 4,672,109 02/04/2025 (59, 011) (0.01)
EGP 383, 561, 472 USD 7,358, 572 03/04/2025 (93, 052) (0.01)
S LB TANAR D AR FEBIHE K (29, 951, 984) (4. 04)
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REGFIGE  BEER/HY
mE PN mE FEHVEH T A CkRA) e (%)
USD 8, 630, 703 EUR 8,017, 814 16/01/2025 153, 984 0. 02
~v VHIWTHRAE T 2 BRI R DR FEHFILE 153, 984 0. 02
REBURL  HE TR
BN N | BliiNS T FEHVEH A CkRL) e (%)
EUR 144, 384, 155 USD 156, 825, 271 16/01/2025 (4, 177, 189) (0. 56)
~v VHITHRAE T 2 BRI RIEFIRL (4,177, 189) (0. 56)
A7 a v —(0.12%)
RIEHHIZE LER( P& Ry
e ka4 SlioEE | AT BEATAK R CkrA)  CkRa)  HE (%)
B4y a v

AUD
9,550,000 Put AUD / Call USD Expires 24/02/2025  Strike 0. 64 8,218 84, 549 0.01
10, 849,000 Put AUD / Call USD Expires 24/02/2025  Strike 0.67 100, 111 274, 165 0.04
16,332,000 Put AUD / Call USD Expires 27/02/2025  Strike 0. 65 7,153 158, 531 0. 02
115, 482 517, 245 0.07

EUR
6,521,000 Call EUR / Put CZK Expires 04/02/2025  Strike 25.54 (42, 725) 18, 152 0. 00
6,585,000 Call EUR / Put CZK Expires 20/02/2025  Strike 25.20 (13,203) 58, 270 0.01
12,096,000 Call EUR / Put CZK Expires 20/02/2025  Strike 25.60 (36, 635) 37,155 0. 00
11,903,000 Call EUR / Put PLN Expires 05/12/2024  Strike 4. 39 (65, 708) 1,495 0. 00
12,381,000 Call EUR / Put PLN Expires 03/02/2025  Strike 4.37 (97, 214) 72,011 0.01
17,676,750 Put EUR / Call USD Expires 04/12/2024  Strike 1.04 (83, 825) 2,257 0. 00
17,600,000 Put EUR / Call USD Expires 04/12/2024  Strike 1.05 (32, 714) 44,516 0.01
17,666,000 Put EUR / Call USD Expires 04/12/2024  Strike 1.05 (64, 025) 12, 396 0. 00
17,766,000 Put EUR / Call USD Expires 04/12/2024  Strike 1.05 (45, 590) 25, 645 0. 00
23,614,000 Put EUR / Call USD Expires 11/12/2024  Strike 1.05 (36, 604) 82, 900 0.01
5,856,000 Put EUR / Call USD Expires 17/01/2025  Strike 1.05 (15, 073) 42, 668 0.01
5,933,000 Put EUR / Call USD Expires 17/01/2025  Strike 1.09 125, 355 194, 401 0.03
17,805,000 Put EUR / Call USD Expires 21/01/2025  Strike 1.07 183,178 317, 326 0. 04
6,515,000 Put EUR / Call USD Expires 21/01/2025  Strike 1.09 126,192 216, 723 0.03
17,525,000 Put EUR / Call USD Expires 10/02/2025  Strike 1.07 220, 202 414, 451 0. 06
17,629,975 Put EUR / Call USD Expires 26/02/2025  Strike 1.04 (19, 828) 157,792 0.02
5,862,780 Put EUR / Call USD Expires 26/02/2025  Strike 1.05 (7,675) 65, 298 0.01
94,108 1,763, 456 0. 24

GBP
9,807,000 Put GBP / Call USD Expires 20/01/2025  Strike 1.26 (11, 999) 98, 097 0. 02

NZD
21,118,000 Put NZD / Call USD Expires 21/01/2025  Strike 0.58 (75, 486) 71,247 0.01
21,230,000 Put NZD / Call USD Expires 21/01/2025  Strike 0.59 12,510 143, 589 0. 02
21,131,000 Put NZD / Call USD Expires 06/02/2025  Strike 0.59 (12, 331) 162, 093 0. 02
10,517,000 Put NZD / Call USD Expires 12/02/2025  Strike 0.59 (9, 301) 83,116 0.01
(84, 608) 460, 045 0.06

USD
2,890,000 Call 12 month SOFR Swaption Expires 24/02/2025  Strike 3.50 5,003 15, 233 0. 00
9,488,000 Call USD / Put BRL Expires 02/01/2025  Strike 6.08 56, 435 186, 705 0.03
14,110,000 Call USD / Put CNH Expires 09/01/2025  Strike 7.39 (65, 882) 13, 066 0. 00
14,280,000 Call USD / Put CNH Expires 17/01/2025  Strike 7.39 (57, 605) 21,006 0. 00
14,223,000 Call USD / Put CNH Expires 21/01/2025  Strike 7.38 (58, 784) 24, 307 0. 00
12,675,000 Call USD / Put CNH Expires 06/02/2025  Strike 7.21 21, 002 137, 232 0. 02
12,387,000 Call USD / Put CNH Expires 06/02/2025  Strike 7.31 (14, 456) 61,848 0.01
6,188,000 Call USD / Put CNH Expires 26/02/2025  Strike 7.33 (4, 431) 37,524 0. 00
12,719,000 Call USD / Put COP Expires 04/12/2024  Strike 4, 490. 00 (107, 107) 20, 961 0. 00
9,318,000 Call USD / Put COP Expires 13/02/2025  Strike 4, 625. 00 (85, 250) 117,929 0. 02
10,793,000 Call USD / Put HUF Expires 04/12/2024  Strike 367.00 571, 500 678, 955 0. 09
9,499,000 Call USD / Put HUF Expires 11/02/2025  Strike 392.00 56, 263 213,015 0.03
26,195,000 Call USD / Put KRW Expires 08/01/2025  Strike 1,373.10 271, 878 539, 512 0.07
18,999,000 Call USD / Put KRW Expires 11/02/2025  Strike 1, 411.00 (24, 965) 204, 049 0.03
28,973,000 Call USD / Put KRW Expires 10/03/2025  Strike 1, 374.50 354, 195 717, 661 0.10
12,666,000 Call USD / Put KRW Expires 10/03/2025  Strike 1, 420.00 (20, 899) 139, 795 0.02
12,533,000 Call USD / Put KRW Expires 10/03/2025  Strike 1, 440. 00 (43, 339) 95, 063 0.01
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6,377,000 Call USD / Put MXN Expires 09/01/2025  Strike 20.54 (17, 409) 111, 751 0. 02
13,952,000 Call USD / Put MXN Expires 16/01/2025 Strike 21.17 (131, 902) 135, 558 0. 02
13,936,000 Call USD / Put MXN Expires 26/02/2025 Strike 21.34 (81, 414) 225, 875 0.03
14, 487,000 Call USD / Put SGD Expires 10/03/2025  Strike 1.33 146, 884 228, 011 0.03
29,067,000 Call USD / Put TWD Expires 06/12/2024 Strike 32.00 185, 244 423, 884 0. 06
26,195,000 Call USD / Put TWD Expires 06/12/2024  Strike 32.65 (164, 216) 20, 170 0. 00
26,561,000 Call USD / Put TWD Expires 03/01/2025 Strike 32.30 7,968 239, 686 0.03
25,067,000 Call USD / Put TWD Expires 03/01/2025 Strike 32.65 (54, 822) 96, 959 0.01
18,511,000 Call USD / Put TWD Expires 18/02/2025 Strike 32.63 (42, 446) 131, 261 0.02
28,973,000 Call USD / Put TWD Expires 10/03/2025 Strike 32.30 27, 582 342, 693 0. 05

6,193,000 Call USD / Put USD Expires 24/02/2025 Strike 6.00 119, 599 251, 640 0.03

6,267,000 Call USD / Put ZAR Expires 12/02/2025 Strike 18.75 (39, 413) 73,976 0.01
14,110,000 Put USD / Call CNH Expires 09/01/2025 Strike 7.02 (156, 438) 7,944 0. 00
14, 487,000 Put USD / Call KRW Expires 10/03/2025 Strike 1, 325.80 (10, 155) 52, 805 0.01
14, 487,000 Put USD / Call SGD Expires 10/03/2025 Strike 1.26 (22, 730) 8, 562 0. 00
14,534,000 Put USD / Call TWD Expires 06/12/2024  Strike 31.40 (81, 434) 14 0. 00

538,456 5, 574, 650 0.75
B4 7y g U EE
(BB 7,762, 055K K1) 8,413, 493 1.14
AT e v
AUD

(8,597,000) Call AUD / Put NZD Expires 05/12/2024  Strike 1.10 27,581 (5, 237) (0. 00)
(8,605,000) Call AUD / Put NZD Expires 19/12/2024  Strike 1.10 18, 036 (14, 886) (0. 00)
(8,612,000) Call AUD / Put NZD Expires 23/12/2024  Strike 1.10 722 (25,991) (0. 00)
(8,607,000) Call AUD / Put NZD Expires 03/01/2025 Strike 1. 10 7,631 (22, 740) (0. 00)
(8,597,000) Put AUD / Call NZD Expires 05/12/2024  Strike 1.10 8,911 (23,907) (0. 00)
(8,605, 000) Put AUD / Call NZD Expires 19/12/2024 Strike 1.10 (3,617) (36, 538) (0. 01)
(8,612,000) Put AUD / Call NZD Expires 23/12/2024  Strike 1.10 1,855 (24, 857) (0. 00)
(8,607,000) Put AUD / Call NZD Expires 03/01/2025 Strike 1. 10 (9, 192) (39, 564) (0. 01)
(10, 849, 000) Put AUD / Call USD Expires 24/02/2025 Strike 0.67 (58,678) (274, 165) (0. 04)

(6,751) (467, 885) (0. 06)
EUR

(5, 308,000) Call EUR / Put CHF Expires 29/11/2024  Strike 0.94 27, 160 (0) (0. 00)
(5,232,000) Call EUR / Put CHF Expires 05/12/2024  Strike 0.94 32, 582 (1, 794) (0. 00)
(5,302,000) Call EUR / Put CHF Expires 11/12/2024 Strike 0.94 27, 689 (6,311) (0. 00)
(5, 300,000) Call EUR / Put CHF Expires 23/12/2024  Strike 0.93 5, 099 (35, 255) (0. 00)
(6,585, 000) Call EUR / Put CZK Expires 20/02/2025 Strike 25.20 25, 609 (58, 270) (0. 01)
(5, 308,000) Call EUR / Put GBP Expires 29/11/2024  Strike 0.83 24, 167 (0) (0. 00)
(5,232,000) Call EUR / Put GBP Expires 05/12/2024 Strike 0.83 28, 068 (5,328) (0. 00)
(5,297,000) Call EUR / Put GBP Expires 12/12/2024 Strike 0.83 (1, 204) (32, 586) (0. 00)
(11,903, 000) Call EUR / Put PLN Expires 05/12/2024  Strike 4.39 43,181 (1, 495) (0. 00)
(5,308,000) Call EUR / Put SEK Expires 29/11/2024 Strike 11.55 27, 844 (0) (0. 00)
(5,232,000) Call EUR / Put SEK Expires 05/12/2024  Strike 11.66 34, 467 (751) (0. 00)
(5,302,000) Call EUR / Put SEK Expires 11/12/2024 Strike 11.58 25,211 (9, 494) (0. 00)
(5, 300,000) Call EUR / Put SEK Expires 20/12/2024  Strike 11.59 19, 551 (16, 604) (0. 00)
(5, 308,000) Put EUR / Call CHF Expires 29/11/2024  Strike 0.94 (24, 885) (52, 045) (0.01)
(5,232,000) Put EUR / Call CHF Expires 05/12/2024 Strike 0.94 (26, 860) (61, 237) (0. 01)
(5, 302,000) Put EUR / Call CHF Expires 11/12/2024  Strike 0.94 (22,131) (56, 131) (0. 01)
(5, 300,000) Put EUR / Call CHF Expires 23/12/2024 Strike 0.93 748 (39, 607) (0. 00)
(5,308, 000) Put EUR / Call GBP Expires 29/11/2024  Strike 0.83 21,591 (2,576) (0. 00)
(5,232,000) Put EUR / Call GBP Expires 05/12/2024 Strike 0.83 10, 280 (23,116) (0. 00)
(5,297, 000) Put EUR / Call GBP Expires 12/12/2024 Strike 0.83 19, 270 (12,112) (0. 00)
(5,308, 000) Put EUR / Call SEK Expires 29/11/2024  Strike 11.55 7,306 (20, 539) (0. 00)
(5,232,000) Put EUR / Call SEK Expires 05/12/2024 Strike 11.66 (36, 597) (71, 815) (0. 01)
(5,302, 000) Put EUR / Call SEK Expires 11/12/2024  Strike 11.58 (10, 690) (45, 395) (0. 01)
(5,300, 000) Put EUR / Call SEK Expires 20/12/2024  Strike 11.59 (21, 879) (58, 034) (0. 01)

(17,676, 750) Put EUR / Call USD Expires 04/12/2024  Strike 1.04 16,948 (2, 257) (0. 00)
(17, 600, 000) Put EUR / Call USD Expires 04/12/2024  Strike 1.05 90, 585 (44, 516) (0. 01)
(17, 666, 000) Put EUR / Call USD Expires 04/12/2024  Strike 1.05 136, 813 (12, 396) (0. 00)
(17, 766, 000) Put EUR / Call USD Expires 04/12/2024  Strike 1.05 36, 050 (25, 645) (0. 00)

(5,856, 000) Put EUR / Call USD Expires 17/01/2025 Strike 1.05 8, 457 (42, 668) (0. 01)

(5,933,000) Put EUR / Call USD Expires 17/01/2025 Strike 1.09 (61,475) (194, 401) (0. 03)
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PRSI E
20244F11 A 30 H BiAE
FFvar— (fFEx)
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(e k24 A AT EATAK R CkrA)  CkRa)  HE (%)
RERA T g — (FX)
EUR— (i)

(17, 805, 000) Put EUR / Call USD Expires 21/01/2025  Strike 1.07 43,092 (317, 326) (0. 04)
(6,515, 000) Put EUR / Call USD Expires 21/01/2025  Strike 1.09 (124,174) (216, 723) (0. 03)
(8,786,000) Put EUR / Call USD Expires 30/01/2025  Strike 1.09 (150, 497) (270, 592) (0. 04)

(17, 525,000) Put EUR / Call USD Expires 10/02/2025  Strike 1.07 (81,941) (414, 451) (0. 06)

149,435 (2, 151, 470) (0. 29)
GBP

(9,807,000) Put GBP / Call USD Expires 20/01/2025  Strike 1.23 7,528 (39, 273) (0.01)
NZD

(21, 230,000) Put NZD / Call USD Expires 21/01/2025  Strike 0.59 118, 009 (143, 588) (0. 02)
USD

(9,488, 000) Call USD / Put BRL Expires 02/01/2025  Strike 6.08 (128, 164) (186, 705) (0. 03)

(11, 179,000) Call USD / Put CAD Expires 10/12/2024  Strike 1.40 (12, 297) (68, 695) (0. 01)
(5,574,000) Call USD / Put CAD Expires 24/12/2024  Strike 1.40 (3,272) (40, 367) (0.01)

(14, 110,000) Call USD / Put CNH Expires 09/01/2025  Strike 7.39 37, 307 (13, 066) (0. 00)

(12, 675, 000) Call USD / Put CNH Expires 06/02/2025  Strike 7.21 22, 067 (137, 232) (0. 02)

(12,719,000) Call USD / Put COP Expires 04/12/2024  Strike 4, 490. 00 153, 238 (20,961) (0. 00)

(10, 793,000) Call USD / Put HUF Expires 04/12/2024  Strike 367.00 (459,911) (678, 955) (0. 09)

(13,097, 000) Call USD / Put KRW Expires 08/01/2025  Strike 1, 334.70 (298, 481) (575, 207) (0. 08)
(6,548, 750) Call USD / Put KRW Expires 08/01/2025  Strike 1, 373.10 19, 149 (134, 878) (0.02)

(19, 646, 250) Call USD / Put KRW Expires 08/01/2025  Strike 1,373.10 27,131 (404, 634) (0. 05)

(14, 487,000) Call USD / Put KRW Expires 10/03/2025  Strike 1, 325.80 (356,598) (723, 119) (0.10)

(14, 486, 500) Call USD / Put KRW Expires 10/03/2025  Strike 1, 374.50 28,118 (358, 831) (0. 05)

(14, 486, 500) Call USD / Put KRW Expires 10/03/2025  Strike 1, 374.50 90, 280 (358, 831) (0. 05)

(12, 666, 000) Call USD / Put KRW Expires 10/03/2025  Strike 1, 420.00 56, 528 (139, 795) (0. 02)
(6,377,000) Call USD / Put MXN Expires 09/01/2025  Strike 20.54 80, 261 (111, 750) (0. 02)

(13,952,000) Call USD / Put MXN Expires 16/01/2025  Strike 21.17 72, 606 (135, 558) (0. 02)
(5,739,000) Call USD / Put SGD Expires 10/12/2024  Strike 1.32 (55, 137) (91, 795) (0. 01)

(14, 487,000) Call USD / Put SGD Expires 10/03/2025  Strike 1.33 (121,387) (228, 011) (0.03)

(14, 534,000) Call USD / Put TWD Expires 06/12/2024  Strike 31.40 (240,087) (477, 645) (0. 06)

(29, 067, 000) Call USD / Put TWD Expires 06/12/2024  Strike 32.00 9,127 (423, 884) (0. 06)

(13,097,500) Call USD / Put TWD Expires 06/12/2024  Strike 32.65 59, 083 (10, 085) (0. 00)

(13,097, 500) Call USD / Put TWD Expires 06/12/2024  Strike 32.65 39, 345 (10, 085) (0. 00)

(13, 280, 000) Call USD / Put TWD Expires 03/01/2025  Strike 31.62 (111,512) (339, 809) (0. 05)

(26,561, 000) Call USD / Put TWD Expires 03/01/2025  Strike 32.30 47,172 (239, 636) (0. 03)

(25,067, 000) Call USD / Put TWD Expires 03/01/2025  Strike 32.65 63, 094 (96, 959) (0. 01)

(14, 487,000) Call USD / Put TWD Expires 10/03/2025  Strike 31.40 (106,059) (421, 673) (0. 06)
(5,574, 000) Put USD / Call CAD Expires 24/12/2024  Strike 1.40 8,918 (28, 177) (0. 00)

(14, 110,000) Put USD / Call CNH Expires 09/01/2025  Strike 7.02 66, 121 (7,944) (0. 00)

(14, 280, 000) Put USD / Call CNH Expires 17/01/2025  Strike 7.02 62, 504 (13,123) (0. 00)

(14, 223,000) Put USD / Call CNH Expires 21/01/2025  Strike 7.01 64, 388 (13, 142) (0. 00)
(5,739, 000) Put USD / Call SGD Expires 10/12/2024  Strike 1.32 35, 206 (1, 452) (0. 00)

(14, 487,000) Put USD / Call SGD Expires 10/03/2025  Strike 1.26 66, 843 (8, 562) (0. 00)

(784, 419) (6, 500, 616) (0. 88)
AT g AE
(Hiu 55U (8, 786, 635) K K1) (9, 302, 832) (1. 26)
A7 L AE
(B J5U (1, 024, 580) K K L) (889, 339) (0.12)
ATy 7T HH)—0.33%
REGFGE  EE TR
EBRFRES HeAR S Z I mE A CERL) R (%)
SBRIAT 7
163,051,099 Fixed 9.750% Floating (BRL 1 month BRCDI) BRL  02/01/2026 335, 495 0. 05
97,530,000 Fixed 10. 25% Floating (BRL 1 month BRCDI) BRL  02/01/2029 811, 105 0.11
13, 020, 180, 000 Fixed 4.750% Floating (CLP 1 month CLICP) CLP  18/12/2029 108, 068 0. 02
8,339, 230,000 Fixed 5.000% Floating (CLP 1 month CLICP) CLP  18/12/2034 311, 907 0. 04
744,630,000 Floating (CNY 3 month CNRR) Fixed 1.750% CNY  18/12/2026 282, 789 0.04
693,910,000 Floating (CNY 3 month CNRR) Fixed 1.750% CNY  18/12/2029 793, 021 0.11
12,100,000 Floating (EUR 6 month EURIBOR)  Fixed 2.500% EUR  18/12/2034 258, 412 0.04
1,708, 220,000 Fixed 6.000% Floating (HUF 6 month BUBOR) HUF  18/12/2034 147, 156 0. 02
34,383, 740,000 Floating (KRW 3 month KSDA) Fixed 2.750% KRW  18/12/2026 96, 895 0.01
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1, 536,090,000 Floating (MXN 1 month TIIE) Fixed 9.000% MXN  17/03/2027 84, 491 0.01
122,180,000 Floating (MXN 1 month TIIE) Fixed 9.000% MXN  07/03/2035 20, 901 0. 00
27,140,000 Floating (MYR 3 month KLIBOR) Fixed 4.000% MYR  15/03/2028 2,129 0. 00
32,250,000 Floating (MYR 3 month KLIBOR) Fixed 3.750% MYR  20/09/2028 57, 403 0.01
15,470,000 Floating (MYR 3 month KLIBOR) Fixed 3.680% MYR  12/07/2032 20, 991 0. 00
26,080,000 Floating (MYR 3 month KLIBOR) Fixed 3.750% MYR  21/12/2032 106, 084 0.01
17,420,000 Floating (MYR 3 month KLIBOR) Fixed 3.750% MYR  21/06/2033 39, 812 0.01
16,100,000 Floating (MYR 3 month KLIBOR) Fixed 4.000% MYR  20/09/2033 75, 258 0.01

5,640,000 Floating (MYR 3 month KLIBOR) Fixed 4.000% MYR  20/03/2034 23,707 0. 00
22,720,000 Floating (MYR 3 month KLIBOR) Fixed 4.000% MYR  20/03/2034 102, 657 0.01
32,350,000 Floating (MYR 3 month KLIBOR) Fixed 4.000% MYR  19/06/2034 197,725 0.03

720,000 Floating (PLN 6 month WIBOR) Fixed 4.500% PLN  18/12/2034 1,727 0. 00
49,140,000 Fixed 3.250% Floating (USD 1 month SOFR) UsD  18/12/2029 522, 799 0. 07
1, 498,980,000 Fixed 7.250% Floating (ZAR 3 month JIBAR) ZAR  18/12/2026 311, 845 0.04
BRA DT v TR D REHFIR 4,712, 377 0. 64
AT TIEINAR D ARFEBFIE A7 4,712, 377 0. 64
REBIRL  EE TR

IEMRRRES B oA 3CHA ZH mig T B Ck R e (%)

ERNAT T

39,873, 890,000 Fixed 7.250% Floating (COP 1 month CPIBR) COP  18/12/2026 (41, 424) (0.01)
53,290, 340,000 Floating (COP 1 month CPIBR) Fixed 7.250% COP  18/12/2029 (132, 151) (0. 02)
22, 150, 160,000 Floating (COP 1 month CPIBR) Fixed 7.750% COP  18/12/2034 (281, 284) (0. 04)
569, 200,000 Floating (CZK 6 month PRIBOR) Fixed 3.250% CZK  18/12/2029 (43,117) (0.01)
45,130,000 Floating (CZK 6 month PRIBOR) Fixed 3.500% CZK  18/12/2034 (26, 819) (0. 00)

2,230,000 Fixed 2.750% Floating (EUR 6 month EURIBOR)  EUR  18/12/2039 (75,193) (0.01)

1, 886,700,000 Fixed 5.500% Floating (HUF 6 month BUBOR) HUF  18/12/2026 (45, 886) (0.01)

6,402, 510,000 Floating (HUF 6 month BUBOR) Fixed 5.500% HUF  18/12/2029 (161, 360) (0. 02)

6, 445, 620,000 Fixed 6.000% Floating (INR 1 month MIBOR) INR  18/12/2026 (119, 217) (0. 02)
26,240,000 Floating (MYR 3 month KLIBOR) Fixed 3.250% MYR  18/12/2024 (1, 224) (0. 00)
19,680,000 Floating (MYR 3 month KLIBOR) Fixed 2.250% MYR  17/06/2025 (32,802) (0.01)
54,770,000 Floating (MYR 3 month KLIBOR) Fixed 2.000% MYR  16/06/2026 (247, 781) (0. 03)
79,810,000 Floating (MYR 3 month KLIBOR) Fixed 2.000% MYR  16/06/2026 (156, 580) (0. 02)
72,530,000 Floating (MYR 3 month KLIBOR) Fixed 3.000% MYR  15/12/2031 (522, 099) (0.07)
22,970,000 Floating (MYR 3 month KLIBOR) Fixed 3.271% MYR 21/12/2031 (98, 555) (0.01)
33,020,000 Floating (MYR 3 month KLIBOR) Fixed 3.500% MYR  16/03/2032 (30, 521) (0. 00)
24,240,000 Fixed 4. 750% Floating (PLN 6 month WIBOR) PLN  18/12/2026 (31, 306) (0. 00)

7,818,578 Floating (USD 1 month SOFR) Fixed 3.750% USD  18/12/2026 (54, 190) (0.01)
1,670,000 Fixed 3.750% Floating (USD 1 month SOFR) USD  18/12/2029 (5,407) (0. 00)
950,000 Fixed 3.750% Floating (USD 1 month SOFR) USD  18/12/2031 (5,771) (0. 00)
7,516,596 Fixed 3.750% Floating (USD 1 month SOFR) USD  18/12/2034 (80, 556) (0.01)
106, 940, 000 Fixed 8.750% Floating (ZAR 3 month JIBAR) ZAR  18/12/2034 (100, 412) (0.01)
BRNAY o TR DR IR (2, 293, 655) (0.31)
TV b TFTT7HNE AT T

Floating (Pakistan Government .

1,040,000 . Fixed 1.000% USD  20/03/2025 (11, 982) (0. 00)

nternational Bond)
JLTy b TTHIE - AU S IR DREIEK (11, 982) (0. 00)
AT TR DR FEBHRKEE (2, 305, 637) (0.31)
P& AT flf A5 OO A
(AR 752,536, 029K K1) 697, 438, 652 94.12
T OMOEREF L OA R 43, 554, 266 5. 88
S R 740, 992, 918 100. 00
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A & TRy
Bt A tae A et Ck R HE (%)
T INT 4 TEEREEAMRERAF (BUFHAE 753, 560, 609k K/V) 702, 717, 024 94. 83
SN AR D AR FEBIHIE 93, 879 0.01
SeRAN AR D AR FEHBIRK (6,953) (0. 00)
ST AR R TR B AR TR 27, 092, 490 3.65
SCUE AN AR D AR FEHIR L (29, 951, 984) (4.04)
~v Y HITRAE T D JelE 2 RN AR D AR FEHF2E 153, 984 0. 02
~v U ENTHRA T 5 0B R D R FEBHRK (4,177, 189) (0. 56)
BEEAT v a ORI (BAFRAL 7,762, 0555k Kv) 8,413, 493 1.14
GeiE AT v a o ORHE (BUSRAM  (8, 786, 635) K K1) (9, 302, 832) (1. 26)
AT TEHNAR D R FEBLFIR 4,712, 377 0. 64
ATy TIRNNR DA EBE I (2, 305, 637) (0.31)
T OMOEHEF L OA R 43, 554, 266 5. 88
BB Ry 740, 992, 918 100. 00

TMWBIELT, =V R~y Py TR T U R B Rm— s DT —Tho T,

FWABRNOBBIMTR X, N7 AT« TAVANA, X"=J LA X+ N7 « =)l — BNPRUANSA, VT4V 7 NA,
KA Fx Ny« 7T—4— HSBCALVZ - EB—x)Li— JPEAHY + Fxz—RA - NUINA, BEAH + AZ L — TR B
RE— e B —FVaF i E—T)hi— BTN N FT e hFH AR T = RFx—F—K N J AT—k+ AR —
RenNU T e TR hFAR UBST—F—BLOVTRA Iy T - RuF L J - a—FKL—TarTholz,

F Ty a VERIORBIMTRIZ, N7 o AT T AUINA, R=Z LA X+ R0y« =z — BNP/RUNRSA 547N
A, KAF =z RNy «T—=F— HSBCAVZ + B—x)L¥— JPENLHY + Fx—RA+ RNUINA, ELH + AH L — T K-
HoRm— e A —Faf - Bz — RZUHF—RFy—Z—F - RUITBIOUBST—/—Tho7,

2Ty FEIOWBIFET L, N2« F T« TAYVINA, R=Z LA X+ Ry« =z — VT 4N INA, JPELHL -
Fxz—R  NUINA, AVNVIUF e A B—F 2 aFABIRELT Y « B L— TR hoR_a—e f 2 —F P g) L B—x
N —Thol,

T B QS AR O—EE20244E 11 A 30 H BIE, SR CTh o7,

(a) 144A : MEEAMRESRIT, 19334 KEREREDONL— VAT END LBV . WHEEBEREZRMT ORGEE LTHRITI L, EERETH
5o

(b) I—=NV Ry By I T7  XOBEKRT 71,



V. 8HoE

Ty RIiE, 2025E 7T A8 HAEMEEA LT 7 ROEREZK T LE LT,



	運用報告書（全体版）
	ファンドの仕組み
	Ⅰ．運用の経過等
	Ⅱ．直近10期の運用実績
	Ⅲ．ファンドの現況
	Ⅳ．ファンドの経理状況
	Ⅴ．お知らせ


