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(a) Summary
No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its
objective sustainable investment.

Environmental or social characteristics of the financial product

The Fund promotes environmental and social characteristics, as described in Article 8 of the
SFDR. Specifically, the Fund promotes environmental and social characteristics by:

« Focus on energy efficiency and maximise energy efficient mortgages in the Fund.
Investment strategy
To attain the environmental and social characteristics promoted by the Fund, the Fund applies:
+ ESG integration approach
+ Stewardship
Proportion of investments

The planned asset mix is that 70% of the investments of the Fund are aligned with the promoted
E/S characteristics.

Monitoring of environmental or social characteristics

The sustainability indicators of the Fund will be measured and evaluated on an ongoing basis.
GSAM uses proprietary firm and third-party systems to monitor compliance with binding
environmental or social characteristics of the Fund contained within the investment guidelines in
line with the GSAM Investment Guidelines Policy.

Methodologies

The Investment Manager’s investment team may use a number of different styles to embed ESG
considerations into asset selection and Fund construction.

Data sources, processing and limitations

While ESG data availability and quality continues to improve, the Fund does not believe there is
currently one ESG data provider that holistically packages the most useful underlying data. Multiple
third-party vendors are therefore leveraged to meet the diverse set of needs and use cases. The
Fund prefer to use more granular, performance-based data, such as carbon emissions, where
available.

The Fund may estimate or seek alternative data sources for missing ESG data where such
approaches can provide useful and appropriate assessments. The Fund may have access to a
large breadth of information across Fund companies given the systematic approach. The Fund
does not rely exclusively on external data providers and leverages external ESG data to enhance
its bottom-up analysis and research processes, implement exclusions and inform internal analysis
of the environmental and social characteristics.

Due diligence

ESG evaluation is a core component of the Manager’s fundamental analysis. ESG practices are
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assessed as part of the investment process where they are deemed material to credit risk.
Engagement policies

Assessing and promoting effective stewardship among the companies and issuers represented in
the Fund is a key part of the investment process.

Designated reference benchmark

Not Applicable — this Fund does not have a specific index designated as a reference benchmark to
determine whether this financial product is aligned with the environmental or social characteristics
that it promotes.
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2. Detailed information in English
(b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its
objective a sustainable investment.

(c) Environmental or social characteristics of the financial product

What environmental and/or social characteristics are promoted by this financial product?

The Fund promotes environmental and social characteristics, as described in Article 8 of the SFDR.
The Fund promotes specific environmental and social characteristics by:

* Focus on energy efficiency and maximisation of energy-efficient mortgages in the portfolio.
(d) Investment strategy

What investment strategy does this financial product follow?

In order to attain the environmental and social characteristics promoted by the Fund, the Fund
implements the following:

* ESG integration approach
* Stewardship
ESG integration approach

The Fund integrates information about environmental, social and governance factors for its
investments. The first step towards ESG integration is to identify material ESG issues. Second, the
performance of the mortgage lender is, on the basis of the identified material ESG issues,
assessed and expressed via an ESG rating. We examine how the material ESG issues are
reflected in the mortgage strategy and what risks and opportunities are involved. The final step of
ESG integration involves incorporating this ESG analysis into the investment decisions, where
account is taken of not only the financial but also the environmental, social and governance factors
of the mortgage lender.

The ESG rating specifically takes account of the approach to improve the carbon footprint of the
mortgage fund and scores it.

Stewardship

Stewardship refers to dialogue and involvement at the mortgage lender it is an instrument that is
used to exercise an influence in order to improve environmental and social issues that are relevant
to the Fund. If material problems are identified at the environmental level, these are discussed with
the mortgage lender in order to convince it to improve its environmental standards and carbon
footprint.

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental and/or social characteristics promoted by this financial
product?

The binding elements of the Fund are summed up below:

* The outstanding principals on mortgage loans for homes with at least an A label comprise at least
30% of the outstanding principals of all mortgages of the Fund.
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What is the policy to assess good governance practices of the investee companies?

The Fund leverages a proprietary approach to identifying and evaluating global norms violators and
issuers that may be engaged in poor governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax compliance.

This proprietary approach seeks to identify, review, evaluate and monitor companies that are
flagged by external data providers as being in violation of, or otherwise not aligned with, the United
Nation Global Compact (UNGC) principles, the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights as well companies that have received
high controversy scores (including significant governance controversies, severe labour rights
controversies and severe tax compliance controversies). Following review of these external data
inputs, companies that the Management Company believes to have an ongoing and serious
violation and/or are considered to not be following good governance practices with insufficient
remediation will be excluded from the Sub- Fund. This list of companies will be reviewed on a semi-
annual basis. The Management Company may not be able to readily sell securities that are
intended for exclusion from the Fund at each semi-annual review (for example, due to liquidity
issues or for other reasons outside of the Management Company’s control), however, will seek to
divest as soon as possible in an orderly manner and in the best interests of investors.

Although the Fund does not invest in companies, the good governance practices of the mortgage
lender are assessed in an annual evaluation. We assess compliance with the laws and regulations,
customer communication, certainty about acceptance standards and the focus of the mortgage
lender on ESG integration.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

The binding elements of the investment strategy are not designed to reduce the investments
considered prior to the application of this strategy by a committed minimum amount.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes, this Fund considers PAIs across the environmental and/or social pillars. PAls are taken into
account qualitatively through the application of the binding ESG Criteria outlined above. On a non-
binding and materiality basis, PAls are also considered through firm-wide and investment team
specific engagement. Additional information on which PAIs are taken into account are available on
our website and will also be available in the Fund’s annual report pursuant to SFDR Article 11.

(e) Proportion of investments

What is the asset allocation planned for this financial product?

The planned asset allocation of the Fund, aligned with environmental, social and other
characteristics, is indicated in the table below.

The planned asset allocation is that 70% of the investments of the Fund are aligned with the
promoted E/S characteristics. Up to 30% may be held in securities such as cash, cash equivalents,
derivatives, UCITS, UCIs and issuers for which data is lacking and which fall into the lowest ESG
category or otherwise become eligible for exclusion after purchase but cannot be readily disposed
of.
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#1B Other E/fS characteristics
TO0%

Investments

#2 Other
305

#1 Aligned with E/S characteristics includes the investments of the financial product
used to attain the environmental or social characteristics promoted by the financial
product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social charactenstics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:
The sub-category #1A Sustainable covers sustainable investments with
environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with
the environmental or social characteristics that do not qualify as sustainable
investments.

How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

N/A - no derivatives are used to attain the environmental or social characteristics promoted by the
Fund.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The Fund does not commit to make sustainable investments with an environmental objective
aligned with the EU Taxonomy. The minimum size is therefore 0%.

Does the financial product invest in fossil gas and/ or nuclear energy related activities that
comply with the EU Taxonomy?

No, 0%.
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The two graphs below show in green the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment
in relation to all the investments of the financial product including sovereign bonds, while
the second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

1. Taxonomy-alignment ofinvestments 2. Taxonomy-alignment ofinvestments
including sovereign excluding sovereign
bonds* bonds*

n |

Taxonomy-aligned: fossil gas Taxonomy-aligned: fossil gas
B Taxonomy-aligned 100% m I 100%

nuclear ENergy []'Eru aX0nomy-align nuckear _DEH:I

energy

B Taxonomy-akgned (no fossl n Taxonomy-aligned (no fossil gas

gas & nuclear energy) & nuclear energy)

Other investments Other investments
This graph represents x% of the total invesimenis

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures. As the Fund/Sub-fund
does not commit to make sustainable investments aligned with the EU Taxonomy, the share of 'sovereign
bonds’ in the portfolio of the Fund/Sub-fund will have no effect on the share of sustainable investments aligned
with the EU Taxonomy shown in the graph,

What is the minimum share of investments in transitional and enabling activities?

The minimum share of investments in transitional and enabling activities is 0%.

What is the minimum share of sustainable investments with an environmental objective that
are not aligned with the EU Taxonomy?

The Fund does not commit to make sustainable investments. The minimum commitment is
therefore 0%.

What investments are included under “#2 Other”, what is their purpose and are there any
minimum environmental or social safeguards?

Investments included under “#2 Other" include securities such as UCITS, UCIs, cash for liquidity
purposes, derivatives for investment purposes or efficient portfolio management (other than single
named credit default swaps but inclusive of credit default swaps indices), and issuers for which
data is lacking or which fall into the lowest ESG category or otherwise become eligible for exclusion
after purchase but cannot be readily disposed of. These may be used to achieve the investment
objective of the Fund but neither promote the environmental or social characteristics of the Fund,
nor qualify as sustainable investments. The percentage shown is expected to be the maximum
which may be held in these instruments but the actual percentage may vary from time to time.

These financial instruments are not subject to minimum environmental or social safeguards.

(f) Monitoring of environmental or social characteristics
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What sustainability indicators are used to measure the attainment of the environmental or
social characteristics promoted by this financial product?

The following sustainability indicators are used to measure the attainment of the environmental or
social characteristics promoted by the Fund:

* Division of the various energy labels of the homes in the Fund.

How are the environmental or social characteristics and the sustainability indicators
monitored throughout the lifecycle of the financial product and what are the related
internal/external control mechanisms?

N/A - Only Dutch version
(9) Methodologies

What are the methodologies used to measure the attainment of the environmental or social
characteristics promoted by the financial product?

Goldman Sachs Asset Management investment teams may use a number of different styles to
embed ESG considerations into asset selection and Fund construction.

The following indicators are used to measure the attainment of the environmental and/or social
characteristics promoted by the Fund:

» Division of the various energy labels of the homes in the Fund.

This Fund considers principal adverse impacts on sustainability factors (PAIs) across the
environmental and/or social pillars. Certain PAls are taken into account qualitatively through the
application of the binding ESG Ciriteria outlined above. On a non-binding and materiality basis,
PAls are also considered through firm-wide and investment team specific engagement. The PAIs
considered by the Fund include:

Mandatory PAls:

By steering on the energy labels of the underlying properties, the Fund takes into account energy
efficiency of the real estate assets (PAI 18).

(h) Data sources and processing

What are the data sources used to attain each of the environmental or social characteristics
including the measures taken to ensure data quality, how data are processed and the
proportion of data that are estimated?

While the availability and quality of ESG data continues to improve, the Fund believes that there is
currently no single ESG data provider that holistically packages the most useful underlying data.
Multiple third-party providers are therefore used to meet the diverse needs and use cases. The
Fund favours more granular, performance-based data, such as carbon emissions, where available.

(i) Limitations to methodologies and data

What are the limitations to the methodologies and data sources?

The Fund may estimate or seek alternative data sources for missing ESG data where such
approaches may provide useful and appropriate assessments. Given the systematic approach, the
Fund may have access to a wide range of information about Fund companies. The Fund does not
rely solely on third-party data providers and uses third-party ESG data to enhance its bottom-up
analysis and research processes, apply exclusions and inform its internal analysis of environmental
and social characteristics.



(i) Due diligence

What is the due diligence carried out on the underlying assets and what are the internal and
external controls on that due diligence?

The Manager seeks to understand the impact of ESG related risks and opportunities. ESG
evaluation is a core component of the Manager’s fundamental analysis. ESG practices are
assessed as part of the investment process where they are deemed material to credit risk. The
Manager considers these ESG factors alongside company and issuer fundamentals, bond
valuations, market technical factors, and duration, currency and sector risks & forms part of the
assessment of a bond ’s risk-adjusted return potential. One part of the investment process and
ongoing ESG risk management is the assessment and promotion of effective stewardship among
the companies and issuers represented in the Funds managed on behalf of our investing clients.
Engagement with Fund companies and issuers is conducted across asset classes and may vary by
investment teams. The Manager also uses monitoring systems including Sentinel to check security
positions against guidelines crafted to ensure compliance with sustainability indicators.

(k) Engagement policies

Is engagement part of the environmental or social investment strategy? If yes, please
provide more information about the engagement policies.

Yes. Assessing and promoting effective stewardship among the companies and issuers
represented in the Fund is a key part of the investment process.

The Manager intends to engage with issuers in this Fund that the Manager believes to have low
ESG credentials or involvement in sustainability-related controversies, with the objective to
encourage issuers to improve their ESG practices relative to peers. The Manager may invest in an
issuer prior to or without engaging with such issuer. -

Within the public markets investing business, the Goldman Sachs Asset Management Global
Stewardship Team helps drive the continued enhancement of our global approach to stewardship,
in collaboration with our equity and fixed income investment teams.

Goldman Sachs Asset Management has a robust, global engagement effort that combines the
expertise of our dedicated Global Stewardship Team with that of our fundamental investment
teams. To guide engagement at the firmwide-level, the Global Stewardship Team leverages our
stewardship framework, which reflects thematic priorities and guides voting and engagement
efforts, and will include environmental, social and governance matters that are considered to be
principal in terms of potential adverse impacts.

Goldman Sachs Asset Management has published Our Approach to Stewardship in accordance
with the requirements of Directive (EU) 2017/828 and its implementing measures (the Shareholder
Rights Directive II) which provides further details on our engagement approach.

() Designated reference benchmark

Is a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental and/or social characteristics that it promotes?

Not Applicable - this Fund does not have any specific index that has been designated as the
reference benchmark for determining whether this financial product is aligned with the
environmental or social characteristics that it promotes.

Where can more product-specific information be found?

More product-specific information can be found in the periodic reports:
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More product-specific information can be found on the website https://am.gs.com by going to the
funds section, which includes the latest available SFDR periodic report (as part of the annual

report).
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(a) Shrnuti
Bez cile udrzitelnych investic

Tento finan¢ni produkt prosazuje environmentalni nebo socialni vlastnosti, avdak nesleduje cil
udrzitelnych investic.

Environmentalni €i socialni vlastnosti finanéniho produktu

Fond prosazuje environmentalni a socialni vlastnosti, jak je popsano v ¢lanku 8 SFDR. Fond
konkrétné prosazuje environmentalni a socialni vlastnosti takto:

« Zaméfenim se na energetickou ucinnost a maximalizaci energeticky usporné hypotéky ve
fondu.

Investi€ni strategie

K dosazeni environmentalnich nebo socialnich viastnosti prosazovanych fondem fond uplatriuje:
+ PFistup integrace ESG
« Spravcovstvi

Pomér investic

Planovany mix aktiv je takovy, Zze 70 % investic fondu bude v souladu s prosazovanymi
E/S vlastnostmi.

Monitoring environmentalnich €i socialnich vliastnosti

Ukazatele udrzitelnosti fondu budou pribézné méfeny a vyhodnocovany. Spole¢nost GSAM pouziva
vlastni firemni systémy a systémy tfetich stran ke sledovani dodrZzovani zavaznych
environmentalnich nebo socialnich viastnosti fondu obsazenych v investi¢nich pokynech v souladu
se zasadami pro investicni pokyny GSAM.

Metodiky

Investi¢ni tym investi¢niho spravce muze zaclenit aspekty ESG do procesu vybéru aktiv
a sestavovani fondu riznym stylem.

Zdroje dat, jejich zpracovani a omezeni

Ackoli jsou udaje o ESG stale dostupnégjsi a kvalitnéjsi, fond se domniva, Ze momentalné neexistuje
podkladovych udajd. V zajmu uspokojeni riznorodych potfeb a moznosti vyuziti je proto vyuzivano
vice externich dodavatell. Fond upfednostriuje pouzivani podrobnéjsich udaji zalozenych na
vykonnosti, jako jsou napfiklad emise uhliku, pokud jsou k dispozici.

Fond muze jako nahradu chybéjicich udaju o ESG vyuzit odhad nebo alternativni zdroje dat tam, kde
takovy pfistup mlze pfinést uzite€né a vhodné vysledky. Fond maze mit pfistup k velkému mnozstvi
informaci napfi¢ spoleCnostmi ve fondu, pokud uplatni systematicky pfistup. Fond se nespoléha
vyhradné na externi poskytovatele dat a vyuziva externi idaje o ESG ke zpfesnéni své analyzy
zdola nahoru a procesim vyzkumu, vyjimkam implementace a Upravu interni analyzy

o environmentalni a socialni charakteristiky.

Due diligence

Hodnoceni ESG je klicovou soucasti fundamentalni analyzy spravce. Postupy v oblasti ESG jsou
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posuzovany v ramci investi¢niho procesu, pokud jsou povazovany za vyznamné pro uvérove riziko.
Politiky zapojeni

Kliovou souéasti investi¢niho procesu je hodnoceni a prosazovani efektivniho spravcovstvi mezi
spole¢nostmi a emitenty zastoupenymi ve fondu.

Urcéena referencni hodnota

Neni relevantni — Tento fond nema konkrétni index, ktery slouzi jako referenéni hodnota pro uréeni,
zda je tento finanéni produkt v souladu s environmentalnimi nebo socialnimi vlastnostmi, které
prosazuje.
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(a) Sammenfatning
Intet bzaeredygtigt investeringsmal

Dette finansielle produkt fremmer miljgmaessige eller sociale karakteristika, men har ikke
baeredygtige investeringer som sit mal.

Det finansielle produkts miljgmaessige eller sociale karakteristika

Fonden fremmer miljgmaessige og sociale karakteristika som beskrevet i artikel 8 i SFDR. Specifikt
fremmer fonden miljgmaessige og sociale karakteristika ved at:

« Fokusere pa energieffektivitet og optimere energieffektiv prioritetsgaeld i fonden.
Investeringsstrategi
For at opna de miljgmaessige og sociale karakteristika, som fonden fremmer, anvender fonden:
+ ESG-integrationstilgang
+ Forvaltning
Andel af investeringerne

Den planlagte kombination af aktiver er, at 70 % af fondens investeringer er i overensstemmelse
med de M/S-karakteristika, som fonden fremmer.

Overvagning af miljgmaessige eller sociale karakteristika

Fondens baeredygtighedsindikatorer males og evalueres lgbende. GSAM anvender egne og
tredjepartssystemer til at overvage efterlevelse af fondens bindende miljgmaessige eller sociale
karakteristika, som er anfgrt i investeringsretningslinjerne, i overensstemmelse med Goldman Sachs'
politik om investeringsretningslinjer (GSAM Investment Guidelines Policy).

Metoder

Investeringsforvalterens investeringsteam kan anvende et antal forskellige stile til at inkludere ESG-
betragtninger i udveelgelsen af aktiver og fondssammensaetningen.

Datakilder, databehandling og begraensninger

Selvom tilgaengeligheden og kvaliteten af ESG-data fortsat bliver bedre, mener fonden ikke, at der pa
nuvaerende tidspunkt findes én ESG-dataleverandgr, som samlet kan levere de mest brugbare
underliggende data. Der geres derfor brug af flere tredjepartsleverandgrer for at imgdekomme de
forskelligartede behov og anvendelser. Fonden foretreekker at bruge mere detaljerede og
resultatbaserede data, f.eks. CO2-udledning, hvor disse er tilgeengelige.

Fonden kan estimere eller sgge alternative datakilder, hvis der mangler ESG-data, og hvis disse
tilgange kan give nyttige og passende vurderinger. Fonden har muligvis adgang til en stor bredde af
information pa tvaers af fondsvirksomheder med udgangspunkt i den systematiske tilgang. Fonden er
ikke udelukkende afhaengig af eksterne dataudbydere og benytter sig af eksterne ESG-data til at
forbedre bottom-up-analyse og researchprocesser, implementere udelukkelser og informere intern
analyse af de miljgmaessige og sociale karakteristika.

Due diligence

ESG-evalueringer er et kerneelement i forvalterens grundlaeggende analyse. ESG-praksis vurderes
som en del af investeringsprocessen, hvis den anses for vaesentlig for kreditrisikoen.
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Politikker for aktivt ejerskab

Vurdering og fremme af en effektiv forvaltning blandt de virksomheder og udstedere, som er
repraesenteret i fonden, er en vigtig del af investeringsprocessen.

Angivet referencebenchmark

Ikke relevant — Denne fond har derfor ikke angivet et specifikt indeks som referencebenchmark for at
fastsla, om dette finansielle produkt er i overensstemmelse med de miljgmaessige eller sociale
karakteristika, som det fremmer.
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(a) Samenvatting
Geen duurzame beleggingsdoelstelling

Dit financiéle product promoot ecologische of sociale kenmerken, maar heeft niet tot doel duurzaam
te beleggen.

Ecologische of sociale kenmerken van het financiéle product

Het Subfonds promoot ecologische en sociale kenmerken, zoals beschreven in artikel 8 van de
SFDR. Het Fonds promoot in het bijzonder ecologische en sociale kenmerken door:

« Focus op energie-efficiéntie en energie-efficiénte hypotheken in het Fonds maximaliseren.
Beleggingsstrategie

Om de door het Subfonds gepromote ecologische en sociale kenmerken te bereiken, past het
Subfonds de volgende criteria toe:

+ ESG-integratiebenadering
+ Rentmeesterschap
Aandeel beleggingen

De geplande activamix houdt in dat 70% van de beleggingen van het Fonds zijn afgestemd op de
E/S-kenmerken.

Monitoring van ecologische of sociale kenmerken

De duurzaamheidsindicatoren van het Fonds zullen voortdurend worden gemeten en geévalueerd.
GSAM gebruikt bedrijfseigen systemen en systemen van derden om de naleving van bindende
ecologische of sociale kenmerken van het Fonds binnen de beleggingsrichtlijnen te controleren in
overeenstemming met het beleid inzake beleggingsrichtliinen van GSAM.

Methodologieén

Het beleggingsteam van de Beleggingsbeheerder kunnen een aantal verschillende stijlen hanteren
om ESG-overwegingen in de activaselectie en Fondssamenstelling op te nemen.

Gegevensbronnen, verwerking en beperkingen

Hoewel de beschikbaarheid en kwaliteit van ESG-gegevens blijft verbeteren, is er volgens het Fonds
momenteel niet één leverancier van ESG-gegevens die de meest bruikbare onderliggende gegevens
holistisch verpakt. Er wordt daarom gebruik gemaakt van meerdere externe leveranciers om aan de
uiteenlopende behoeften en gebruikssituaties te voldoen. Het Fonds geeft de voorkeur aan meer
gedetailleerde, op prestaties gebaseerde gegevens, zoals koolstofemissies, indien beschikbaar.

Het Fonds kan een schatting maken van of alternatieve gegevensbronnen zoeken voor ontbrekende
ESG-gegevens waar dergelijke benaderingen nuttige en passende beoordelingen kunnen opleveren.
Gezien de systematische aanpak kan het Fonds toegang hebben tot een breed scala aan informatie
over Fondsbedrijven. Het Fonds vertrouwt niet uitsluitend op externe gegevensverstrekkers en maakt
gebruik van externe ESG-gegevens om zijn bottom-up analyse- en onderzoeksprocessen te
verbeteren, uitsluitingen toe te passen en de interne analyse van de ecologische en sociale
kenmerken te onderbouwen.

Due diligence
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De ESG-evaluatie is een kernonderdeel van de fundamentele analyse van de Beheerder. ESG-
praktijken worden beoordeeld als onderdeel van het beleggingsproces wanneer zij van wezenlijk
belang worden geacht voor het kredietrisico.

Engagementbeleid

Het beoordelen en promoten van effectief rentmeesterschap bij de bedrijven en emittenten die zijn
vertegenwoordigd in het Fonds is een belangrijk onderdeel van het beleggingsproces.

Aangewezen referentiebenchmark

Niet van toepassing - Dit Fonds heeft geen specifieke index als referentiebenchmark aangewezen
om te bepalen of dit financiéle product is afgestemd op de ecologische of sociale kenmerken (E/S-
kenmerken) die het product promoot.
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(a) Résumé
Sans objectif d’investissement durable

Ce produit financier promeut des caractéristiques environnementales ou sociales, mais n’a pas
linvestissement durable comme obijectif.

Caractéristiques environnementales ou sociales du produit financier

Le Fonds promeut des caractéristiques environnementales et sociales, telles que décrites a I'article 8
du Réglement SFDR. Plus précisément, le Fonds promeut les caractéristiques environnementales et
sociales par le biais des éléments suivants :

+ Mettre 'accent sur I'efficacité énergétique et maximiser les crédits hypothécaires visant
I'efficacité énergétique dans le Fonds.

Stratégie d’investissement

Pour atteindre les caractéristiques environnementales et sociales promues par le Fonds, ce dernier
applique les principes suivants :

« Approche d’intégration ESG
+ Gérance
Proportion d’investissements

Selon la composition des actifs prévue, 70 % des investissements du Fonds seront alignés sur les
caractéristiques E/S promues.

Controle des caractéristiques environnementales ou sociales

Les indicateurs de durabilité du Fonds seront mesurés et évalués en permanence. GSAM a recours
a des systémes exclusifs et de tiers pour surveiller la conformité aux caractéristiques
environnementales ou sociales contraignantes du Fonds contenues dans les directives
d’'investissement, conformément a la politique de GSAM en matiére de directives d’investissement.

Méthodes

L’équipe d’investissement du Gestionnaire d’investissement peut utiliser un certain nombre de styles
différents pour intégrer les considérations ESG dans la sélection des actifs et la construction du
Fonds.

Sources, traitement des données et limites

Bien que la disponibilité et la qualité des données ESG continuent de s’améliorer, le Fonds ne croit
pas qu’il existe actuellement un fournisseur de données ESG qui propose globalement les données
sous-jacentes les plus utiles. Il fait donc appel a plusieurs fournisseurs tiers pour répondre aux divers
besoins et cas d'utilisation. Le Fonds privilégie I'utilisation de données plus granulaires et fondées
sur les performances, telles que les émissions de carbone, lorsqu’elles sont disponibles.

Le Fonds peut estimer ou rechercher des sources de données alternatives pour les données ESG
manquantes lorsque de telles approches peuvent fournir des évaluations utiles et appropriées. Le
Fonds peut avoir accés a un large éventail d’informations des sociétés du Fonds, compte tenu de
I'approche systématique. Le Fonds ne s’appuie pas exclusivement sur des fournisseurs de données
externes et exploite des données ESG externes pour améliorer ses processus d’analyse et de
recherche ascendants, mettre en ceuvre des exclusions et informer I'analyse interne des
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caractéristiques environnementales et sociales.
Diligence raisonnable

L’évaluation ESG est une composante essentielle de I'analyse fondamentale du Gestionnaire. Les
pratiques ESG sont évaluées dans le cadre du processus d’investissement lorsqu’elles sont jugées
importantes pour le risque de crédit.

Politigues d’engagement

L’évaluation et la promotion d’'une gérance efficace parmi les sociétés et émetteurs représentés dans
le Fonds constituent un élément clé du processus d’investissement.

Indice de référence désigné

Sans objet — Ce Fonds n’a pas désigné d’indice spécifique comme indice de référence pour
déterminer si ce produit financier est aligné sur les caractéristiques environnementales ou sociales
qu’il promeut.
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(a) Zusammenfassung
Kein nachhaltiges Investitionsziel

Dieses Finanzprodukt bewirbt 6kologische oder soziale Merkmale, strebt jedoch keine nachhaltigen
Investitionen an.

Okologische oder soziale Merkmale des Finanzprodukts

Der Fonds bewirbt 6kologische und soziale Merkmale, wie in Artikel 8 der SFDR erlautert.
Insbesondere bewirbt der Fonds 6kologische und soziale Merkmale durch:

« + Schwerpunkt auf Energieeffizienz und Maximierung der energieeffizienten Hypotheken im
Portfolio.

Anlagestrategie

Um die vom Fonds beworbenen dkologischen und sozialen Merkmale zu erreichen, wendet der
Fonds Folgendes an:

+ ESG-Integrationsansatz
+ Stewardship
Aufteilung der Investitionen

Der geplante Anlagenmix sieht vor, dass 70 % der Investitionen des Fonds auf die beworbenen
Okologische oder soziale Merkmale ausgerichtet sind.

Uberwachung der 6kologischen oder sozialen Merkmale

Die Nachhaltigkeitsindikatoren des Teilfonds werden laufend gemessen und bewertet. GSAM
verwendet firmeneigene Systeme und Systeme Dritter, um die Einhaltung der verbindlichen
Okologischen oder sozialen Merkmale des Teilfonds zu Uberwachen, die in den Anlagerichtlinien im
Einklang mit der GSAM-Anlagerichtlinienpolitik enthalten sind.

Methoden

Der Anlageverwalter der Verwaltungsgesellschaft kann eine Reihe verschiedener Stile verwenden,
um ESG-Uberlegungen in die Auswahl von Vermdgenswerten und die Portfoliokonstruktion
einzubeziehen.

Datenquellen, -verarbeitung und Beschrankungen

Obwohl sich die Verfugbarkeit und Qualitat von ESG-Daten standig verbessert, ist der Fonds der
Ansicht, dass es derzeit keinen einzelnen ESG-Datenanbieter gibt, der die nutzlichsten zugrunde
liegenden Daten ganzheitlich blundelt. Daher werden mehrere Drittanbieter eingesetzt, um die
unterschiedlichen Anforderungen und Anwendungsfalle zu erflllen. Der Fonds bevorzugt
detailliertere, performancebasierte Daten wie z. B. Kohlenstoffemissionen, sofern verfiigbar.

Der Fonds kann fehlende ESG-Daten schatzen oder nach alternativen Datenquellen suchen, wenn
diese Ansatze nitzliche und angemessene Bewertungen bieten kénnen. Der Fonds kann aufgrund
des systematischen Ansatzes Zugang zu einem grof3en Spektrum von Informationen Gber
Portfoliounternehmen hinweg haben. Der Fonds stitzt sich nicht ausschlief3lich auf externe
Datenanbieter und nutzt externe ESG-Daten, um seine Bottom-up-Analyse und Researchprozesse
zu verbessern, Ausschlisse umzusetzen und interne Analysen der 6kologischen und sozialen
Merkmale zu ermdglichen.
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Sorgfaltspflicht

Die ESG-Bewertung ist ein wesentlicher Bestandteil der Fundamentalanalyse des Anlageverwalters.
ESG-Praktiken werden im Rahmen des Anlageprozesses bewertet, wenn sie flr das Kreditrisiko als
wesentlich angesehen werden.

Mitwirkungspolitik

Die Bewertung und Forderung eines effektiven Stewardships bei den Unternehmen und Emittenten,
die im Teilfonds vertreten sind, ist ein wesentlicher Bestandteil des Anlageprozesses.

Bestimmter Referenzwert

Nicht zutreffend — Dieser Fonds verfugt nicht Gber einen spezifischen Index, der als Benchmark
dient, um festzustellen, ob dieses Finanzprodukt an den von ihm beworbenen dkologischen oder
sozialen Merkmalen ausgerichtet ist.
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(o) MepiAnyn
Kavévag oToX0G asipopwyv emevduocewv

AUTO TO XPNUATOTTIOTWTIKO TTPOIOV TTPOWBET TTEPIBAAAOVTIKG ] KOIVWVIKA XOPAKTNPIOTIKA, aAAG dev
EXEl WG OTOXO TOU QEIPOPEG TTEVOUTEIG.

MepIBAaAAOVTIKA ) KOIVWVIKA XOPOKTNPICTIKA TOU XPNHATOTTICTWTIKOU TTPOidvTOog

To apoifaio ke@daAaio TTpowBei TTEPIBAANOVTIKG KAl KOIVWVIKA XAPAKTNPIOTIKA, OTTWG TTepIypdgovTal
oT10 GpBpo 8 Tou SFDR. EidikéTepQ, TO apoifaio Ke@AAaio TTpowBEei TTEPIBAANOVTIKA KAl KOIVWVIKA
XAPOKTNPIOTIKA:

+ Eomadovrag otnv evepyelakr ammdédoon Kal JEYIOTOTTOINGN TWV EVEPYEIOKA ATTOOOTIKWYV
uTTOBNKWYV OTO apoIBaio KEPAAQIO.

ETrevbuTIK OTPATNYIKA

MNa va emreuxBouv Ta TTEPIBAAAOVTIKA Kl KOIVWVIKA XapaKTNPIGTIKG TTou TTpowBouvTal atrd To
apoiBaio KepAAaio, To apoIBaio KePAaAalo eQapuolel:

+ [lpooéyyion evowudtwaong Tapayoéviwy MNMKA
« Emoracia
MNooooT16 £revdUoEWV

Me Baon Tov TTPOYPANMATIONEVO CUVOUAOHO TwV OTOIXEIWV EVEPYNTIKOU, TO 70% Twv ETTEVOUCEWV
Tou apoifaiou Ke@aAaiou euBuypappietal Ye Ta TTpowbouueva MNM/K XapakTnpIoTIKA.

MapakoAoudnon wePIBAAAOVTIKWY R KOIVWVIKWYV XOPOKTNPICTIKWV

O1 &¢eikTeG BlwaIPOTNTAG TOU apoIfaiou kKepaAaiou Ba peTpwvTal Kal Ba agloAoyouvTal o€ GUVEXT
Baon. H GSAM xpnoIyoTToIEi ATTOKAEIOTIKA ETAIPIKA CUOTAPATA KAl CUCTHHOTA TRITWV PJEPWV YIA TNV
TTOPAKOAOUBNON TNG CUPUOPPWONG HE OECHUEUTIKA TTEPIBAAANOVTIKA 1] KOIVWVIKG XOPOKTNEIOTIKA TOU
EMPEPOUG apoIBaiou Ke@aAaiou TTOU TTEPIAAUPBAVOVTAI OTIG ETTEVOUTIKEG KATEUBUVTHPIEG YPOUUEG
OUPQWVA UE TNV TTONITIKI ETTEVOUTIKWYV KATEUBUVTAPIWY YpauhwyY TN GSAM.

MeBodoAoyieg

H opdda etTevduoewyv Tou AlaxelpioTr) ETrevdioewy evOEXETAI VO XPNOIKOTTOIET YIa GEIpA aTTO
OIaQOPETIKEG HEBODOUG VIO va evOWPaTWVEI TIG TTapapéTpoug MKA otnv eTTIAOYr OTOIXEiWY
EVEPYNTIKOU Kal aTn dnuioupyia Tou apolfaiou KepaAaiou.

MNnyég, eegepyacia kal TrEPIOPIOUOI SESOPEVWV

Evw n diaBeoipdétnTa Kai n moidtnTa Twv dedopévwy MNMKA ouvexiouv va BeATiwvovTal, To auoifaio
KeQAAaio dev TTIoTEUEI OTI ETTi TOU TTAPOVTOG UTTAPXEI £vag TTAPoX0G dedouEvwy MNMKA TTou va TTapExXEl
OUVOAIKA Ta TTI0 XPNOIPa UTToKEIEVa dedopéva. Q¢ ek TOUTOU, agloTroloUvTal TTOAAOI TpiTOI
TIPOUNBEUTEG YIa va KAAUWOUYV TIG SIOPOPETIKEG GVAYKES KAl TTEPITITWOEIS XpAonG. To auoifaio
KEPAAQIO TTPOTIMA TN XPoN 1o avaAuTikwy 0edouévwy TTou BacifovTal oTIg €MOOCEIG, OTTWG Ol
EKTTOUTTEG AvBpaKa, OTToU gival dlIaBEaTIa.

To apoifaio ke@d&Aaio utTopei va uttoAoyioel ) va avalnTioel eVAAAAKTIKEG TTNYEG BedoPEVWV Yia
eANITT) edopéva MNKA, 6TTou TETOIEG TTPOCEYYIOEIG TTOPOUV VO TTAPEXOUV XPAOIUEG KAl KOTAAANAEG
aglohoynoeig. To apoifaio Ke@aAaio PTTopEi va £xel TTpOoBacn o€ £va PeydAo eUpog TTANPOPOPIWV
METOEU TWV ETAIPEIWV TOU auolfaiou kepaAaiou, dedopévng TNG CUCTNUATIKAG TTPOCEYYIoNG. To
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apoiBaio kepahaio dev BacileTal ATTOKAEIOTIKG G€ £EWTEPIKOUG TTAPOXOUG BEDOUEVWV Kal AEIOTTOIET
eCwTepika dedopéva MNMKA yia mn BeAtiwon Twyv diadikaoiwy avdAuong Kail épeuvag atmo Tn Baon TTPog
TNV KOPU®PA, TNV EQAPUOYI ATTOKAEICUWY KAl TRV ECWTEPIKN avAAuon Twv TTEPIBAAAOVTIKWY Kal
KOIVWVIKWY XAPAKTNPIOTIKWV.

Aéouoa emipéAcia

H agiohdynon MKA atroteAei kKUpia ouvioTwoa TnG Bacikng avaAluong Tou AlaxeipioTh. O1 TTIPAKTIKESG
MKA aglohoyouvTal 0To TTAQICI0 TNG TTEVOUTIKAG d1adIKACIAg OTTOTE BEWPOUVTAI OUCIWAEIG YId TOV
TMOTWTIKS Kivouvo.

MoAITIKEG EvEPYOU OUHMETOXNAS

H a&loAdynon kai TpowOnan TNG atmoTEAECHUATIKAG ETTIOTACIAG HETALU TWV ETAIPEIWV KAl TWV EKOOTWV
TTOU EKTTPOCWTTOUVTAI OTO AMOIBaio KEQAAQIO aTTOTEAET BaTIKG TUAKA TNG ETTEVOUTIKAG O100IKOCIAg.

KaBopiopévog deikTng avagopdg
A/l - Auté 1o apolfaio ke@daAaio dev £xel kaBopioel TuykeKpIéVo OEIKTN wg deiKTN avagopdg yia Tov

TTPOGdIoPIoHG TOU av AuTd TO XPNMATOTTIOTWTIKG TTP0IdV euBuypaupileTal JE Ta TTEPIBAAAOVTIKG 1)
KOIVWVIKA XOPOKTNPIOTIKA TTOU TTPOWOEI.
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(a) Sintesi
Nessun obiettivo di investimento sostenibile

Il prodotto finanziario promuove caratteristiche ambientali o sociali, ma non ha un obiettivo
d'investimento sostenibile.

Caratteristiche ambientali o sociali del prodotto finanziario

Il Fondo promuove caratteristiche ambientali e sociali, come descritto all'articolo 8 del Regolamento
SFDR. Nello specifico, il Fondo promuove caratteristiche ambientali e sociali tramite:

« Focus sull'efficienza energetica e massimizzazione dei mutui ad alta efficienza energetica nel
Fondo.

Strategia d'investimento

Al fine di rispettare le caratteristiche ambientali e sociali promosse, il Fondo applica:
+ Approccio di integrazione dei fattori ESG
+ Attivita di stewardship

Quota degli investimenti

Secondo la prevista composizione degli attivi, il 70% degli investimenti del Fondo deve essere
allineato alle caratteristiche A/S promosse.

Monitoraggio delle caratteristiche ambientali o sociali

Gli indicatori di sostenibilita del Fondo saranno misurati e valutati su base continuativa. GSAM
utilizza sistemi proprietari e di terze parti per monitorare la conformita alle caratteristiche ambientali o
sociali vincolanti del Fondo contenute nelle linee guida d'investimento, in linea con la Politica sulle
linee guida d'investimento di GSAM.

Metodologie

Il team d'investimento del Gestore degli investimenti puo utilizzare diversi stili per integrare le
considerazioni ESG nella selezione degli attivi e nella costruzione del Fondo.

Fonti ed elaborazione di dati e limitazioni sui dati

Sebbene la disponibilita e la qualita dei dati ESG continuino a migliorare, il Fondo non ritiene che al
momento esista un fornitore di dati ESG che raccolga in modo olistico i dati sottostanti piu utili. Per
soddisfare le diverse esigenze e i diversi casi d'uso, il Comparto si avvale di piu fornitori terzi. Il
Fondo preferisce ricorrere a dati piu granulari e basati sulle performance, come le emissioni di
carbonio, laddove disponibili.

Il Fondo puo stimare o cercare fonti di dati alternative per i dati ESG mancanti, laddove tali approcci
possano fornire valutazioni utili e appropriate. Il Fondo pud avere accesso a un'ampia gamma di
informazioni sulle societa in esso incluse, tenuto conto dell'approccio sistematico. Il Fondo non si
affida esclusivamente a fornitori di dati esterni e si avvale di dati ESG esterni per migliorare i propri
processi di analisi e ricerca bottom-up, attuare esclusioni e istruire I'analisi interna in merito alle
caratteristiche ambientali e sociali.

Dovuta diligenza

La valutazione ESG & una componente essenziale dell'analisi fondamentale del Gestore. Le pratiche
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ESG sono valutate nell'ambito del processo di investimento laddove esse siano ritenute rilevanti ai
fini del rischio di credito.

Politiche di impegno

La valutazione e la promozione di una stewardship efficace tra le societa e gli emittenti rappresentati
nel Fondo & una parte fondamentale del processo di investimento.

Indice di riferimento designato

Non applicabile — Il Fondo non dispone di un indice specifico designato come indice di riferimento
per determinare se questo prodotto finanziario € allineato con le caratteristiche ambientali o sociali
che promuove.
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(a) Zhrnutie
Ziadny ciel udrzatelnych investicii

Tento financny produkt podporuje environmentalne alebo socialne vlastnosti, ale nema za ciel
udrzatelné investicie.

Environmentalne alebo socialne charakteristiky finanéného produktu

Fond podporuje environmentalne a socialne charakteristiky, ako sa uvadza v ¢lanku 8 nariadenia
SFDR. Fond konkrétne podporuje environmentalne a socialne charakteristiky nasledovnym
spbdsobom:

« Zameranim na energeticku uc€innost a maximalizaciou energeticky ucinnych hypoték v
portfoliu.

Investi€na stratégia

Na dosiahnutie environmentalnych a socialnych charakteristik, ktoré fond podporuje, fond uplatriuje:
» Pristup zamerany na integraciu ESG
« Spravcovstvo

Podiel investicii

Planovany mix aktiv je taky, Ze 70 % investicii fondu je v sulade s podporovanymi charakteristikami
E/S.

Monitorovanie environmentalnych alebo socialnych charakteristik

Ukazovatele udrzatelnosti fondu sa budu priebezne merat a vyhodnocovat. GSAM pouziva viastné
firemné systémy a systémy tretich stran na monitorovanie dodrziavania zavaznych
environmentalnych alebo socialnych charakteristik fondu uvedenych v investi€nych usmerneniach
v sulade s politikou investicnych usmerneni spolo¢nosti GSAM.

Metodiky

Investi¢ny tim investi€éného spravcu modze na zacllenenie kritérii ESG do vyberu aktiv a vystavby
fondu pouzivat niekolko réznych Stylov.

Zdroje udajov, spracovanie a obmedzenia

Aj ked dostupnost a kvalita udajov ESG sa nadalej zlepSuje, fond nie je presvedéeny, ze

v suc€asnosti existuje jeden poskytovatel udajov ESG, ktory holisticky ponuka najuzito¢nejsie
zakladné udaje. Viaceri dodavatelia tretich stran sa preto vyuZzivaju na naplnenie rdznorodych
potrieb a pripadov pouzitia. Fond uprednostriuje pouzitie podrobnejSich udajov zaloZzenych na
vykonnosti, napriklad emisii uhlika, ak su k dispozicii.

Fond méze odhadnut alebo hfadat alternativne zdroje Udajov za chybajuce udaje ESG, kde mdzu
tieto pristupy poskytnut uzito€né a vhodné hodnotenia. Fond mbéze mat pristup k velkému rozsahu
informacii v spolo€nostiach fondu vzhfadom na systematicky pristup. Fond sa nespolieha vyluéne na
externych poskytovatefov udajov a vyuziva externé udaje ESG na vylepSenie svojej analyzy zdola
nahor a vyskumnych procesov, implementovanie vylu¢eni a informovanie internej analyzy
environmentalnych a socialnych charakteristik.

Hibkova previerka
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Hodnotenie ESG je zakladnou zlozkou zakladnej analyzy spravcu. Postupy ESG sa posudzuju ako
sucast investicného procesu, ak sa povazuju za podstatné pre Uverové riziko.

Zasady angazovania

Klu€ovou sucastou nasho investicného procesu je aj posudzovanie a podpora efektivnej spravy
u spolocnosti a emitentov zastupenych vo fonde.

Urcéena referenc¢na hodnota

Nevztahuje sa — Tento fond nema konkrétny index uréeny ako referenény benchmark na uréenie
toho, €i je tento finanény produkt v sulade s environmentalnymi alebo socialnymi vlastnostami, ktoré
podporuje.
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(a) Resumen
Sin objetivo de inversion sostenible

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como
objetivo una inversién sostenible.

Caracteristicas medioambientales o sociales del producto financiero

El Fondo promueve caracteristicas medioambientales y sociales, tal como se describe en el
articulo 8 del Reglamento SFDR. En concreto, el Fondo promueve las caracteristicas
medioambientales y sociales mediante:

« La orientacion a la eficiencia energética y la maximizacion de las hipotecas energéticamente
eficientes en el Fondo.

Estrategia de inversién

Para lograr las caracteristicas medioambientales y sociales que promueve, el Fondo aplica:
+ Enfoque de integracion ASG
« Administracion responsable

Proporcioén de inversiones

La asignacion de activos prevista es que el 70 % de las inversiones del Fondo se ajusten a las
caracteristicas medioambientales o sociales promovidas.

Seguimiento de las caracteristicas medioambientales o sociales

Los indicadores de sostenibilidad del Fondo se mediran y evaluaran de forma continua. GSAM utiliza
tanto sistemas corporativos propios como medios externos para controlar el cumplimiento de las
caracteristicas medioambientales o sociales vinculantes del Fondo contenidas en las directrices de
inversion de acuerdo con la politica de directrices de inversion de GSAM.

Métodos

El equipo de inversion de la Gestora de inversiones puede emplear varios estilos distintos para
incorporar consideraciones sobre factores ASG en la seleccidon de activos y la construccién del
Fondo.

Fuentes y tratamiento de datos, y limitaciones

Si bien la disponibilidad y calidad de los datos ASG experimentan una mejora continua, el Fondo no
cree que actualmente exista un proveedor de datos ASG que aune de forma unica y exhaustiva los
datos subyacentes mas utiles. Por lo tanto, se recurre a varios proveedores externos para satisfacer
las distintas necesidades y casos de uso. El Fondo prefiere utilizar datos mas detallados y basados
en resultados, como las emisiones de carbono, siempre que estén disponibles.

El Fondo podra estimar los datos ASG que falten o buscar fuentes de datos alternativas cuando
dichos enfoques puedan proporcionar evaluaciones utiles y adecuadas. Gracias a su enfoque
sistematico, el Fondo puede acceder a un gran volumen de informacién sobre las empresas en las
que invierte. El Fondo no depende exclusivamente de proveedores de datos externos y aprovecha
los datos ASG de terceros para mejorar su proceso de analisis ascendente, aplicar exclusiones y
fundamentar el analisis interno relativo a las caracteristicas medioambientales y sociales.

Diligencia debida
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La evaluacién ASG es un componente principal del analisis fundamental del Gestor. Las practicas
ASG se evaluan en el marco del proceso de inversién cuando se consideran importantes para el
riesgo crediticio.

Politicas de implicacién

La evaluacién y la promocién efectivas de la administracion responsable entre las empresas y los
emisores representados en el Fondo es una parte fundamental del proceso de inversion.

indice de referencia designado

No aplicable: No se ha designado un indice especifico como indice de referencia para el Fondo para
determinar si este producto financiero esta en consonancia con las caracteristicas medioambientales
0 sociales que promueve.
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(a) Sammanfattning
Inga mal for hallbar investering

Denna finansiella produkt framjar miljérelaterade eller sociala egenskaper, men har inte hallbar
investering som mal.

Den finansiella produktens miljorelaterade eller sociala egenskaper

Fonden framjar miljorelaterade och sociala egenskaper enligt beskrivningen i artikel 8 i SFDR.
Fonden framjar sarskilt miljérelaterade och sociala egenskaper genom att:

« Fokusera pa energieffektivitet och att maximera energieffektiva bolan i portfljen.
Investeringsstrategi
For att uppna de miljorelaterade och sociala egenskaperna som fonden framjar tillampar den:
+ ESGe-integreringsmetod
« Forvaltning
Andel av investeringar

Den planerade tillgangsblandningen ar att 70 % av fondens investeringar ska ligga i linje med de
miljorelaterade och sociala egenskaper som den framjar.

Overvakning av miljorelaterade eller sociala egenskaper

Fondens hallbarhetsindikatorer mats och utvarderas fortlopande. GSAM anvander egna féretags-
och tredjepartssystem for att dvervaka efterlevnaden av fondens bindande miljérelaterade eller
sociala egenskaper som finns i investeringsriktlinjerna i enlighet med GSAM:s policy med
investeringsriktlinjer.

Metoder

Investeringsférvaltarens investeringsteam kan anvanda ett antal olika stilar for att integrera ESG-
beaktanden i tillgadngsurval och fondsammansattning.

Datakallor, databehandling och begransningar

Aven om tillgdngligheten och kvaliteten p4 ESG-data fortséatter att forbattras, tror fonden inte att det
for narvarande finns en ESG-dataleverantér som paketerar de mest anvandbara underliggande
uppgifterna pa ett heltackande satt. Flera tredjepartsleverantoérer anvands darfor for att uppfylla de
olika behoven och anvandningsfallen. Fonden féredrar att anvanda mer granulara,
prestationsbaserade data, som koldioxidutslapp, nar sadana finns tillgangliga.

Fonden kan uppskatta eller sdka alternativa datakallor for de ESG-data som saknas dar sadana
metoder kan ge anvandbara och lampliga bedomningar. Fonden kan ha tillgang till ett brett urval av
information om fondféretag med den systematiska metoden. Fonden forlitar sig inte enbart pa
externa dataleverantérer och anvander externa ESG-data for att forbattra sina bottom-up-analyser
och analysprocesser, inféra uteslutningar och bidra till interna analyser av de miljérelaterade och
sociala egenskaperna.

Due diligence

ESG-utvardering ar en karnkomponent i forvaltarens fundamentala analys. ESG-praxis beddms som
en del av investeringsprocessen dar det anses vara vasentligt for kreditrisken.
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Strategier for engagemang

Beddmning och framjande av effektiv forvaltning bland de féretag och emittenter som ar
representerade i fonden ar en viktig del av investeringsprocessen.

Valt referensvarde

Ej tilldampligt — FOr denna fond har inget specifikt index valts som referensvarde i syfte att faststalla
huruvida den finansiella produkten ar anpassad till de miljérelaterade eller sociala egenskaper som
den framjar.
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The EU Sustainable Finance Disclosure Regulation (SFDR) requires Goldman Sachs Asset Management to
provide certain information and disclosures. Please note that this information may be updated from time-to-
time.

THIS DISCLOSURE POLICY DOCUMENT IS NOT A FINANCIAL PROMOTION AND DOES NOT
CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY PERSON TO
WHOM IT WOULD BE UNAUTHORIZED OR UNLAWFUL TO DO SO.

Prospective investors should inform themselves as to any applicable legal requirements and taxation and
exchange control regulations in the countries of their citizenship, residence or domicile which might be
relevant.

The information and disclosures set out in this document is provided for informational purposes only and
should not be construed as investment advice or an offer or solicitation to buy or sell securities. The
information is not intended to be used as a general guide to investing, or as a source of any specific
investment recommendations, and makes no implied or express recommendations concerning the manner in
which any client's account should or would be handled, as appropriate investment strategies depend upon
the client's investment objectives.

© 2025 Goldman Sachs. All rights reserved.

i) Please note, the order of the language in the disclosures above may not mirror the exact order of the
language contained within the Funds pre-contractual disclosure in either the Fund Prospectus or PPM.
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