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This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

Management Company: Goldman Sachs Asset Management B.V.
Investment Adviser: Goldman Sachs Asset Management International (internal delegation, United Kingdom)
Sub-Adviser: Goldman Sachs Asset Management, L.P. (internal delegation, United States)

Goldman Sachs Asset Management (Singapore) Pte. Ltd. (internal delegation, Singapore)
Depositary: State Street Bank International GmbH, Luxembourg Branch
Dealing frequency: Daily
Base currency: usb

The following class is an accumulating class and does not pay dividends: Class Base (Acc.) Shares

The following classes are expected to pay dividends on a monthly basis. Dividends may be paid out of
capital or effectively out of capital and reduce the Portfolio's net asset value#”: Class Base (Gross MDist)
Shares, Class Other Currency Shares (Gross MDist) (AUD-Hedged), Class Other Currency Shares
(Gross MDist) (HKD), Class Other Currency Shares (Gross MDist) (RMB-Hedged), Class Other Currency
Shares (Gross MDist) (GBP-Hedged) and Class Other Currency Shares (Gross MDist) (CAD-Hedged)
(each and collectively, the "Distributing Class(es)").

# The Portfolio may pay dividend out of gross income while charging/paying all or part of the Portfolio's
Dividend policy: fees and expenses to / out of the capital of the Portfolio, resulting in an increase in distributable income
for the payment of dividends by the Portfolio and therefore, the Portfolio may effectively pay dividend out
of capital. Capital/capital gains are generally expected to be retained although the board of directors of
the Fund may at its discretion pay dividend out of the capital and/or effectively out of capital of the Portfolio.
The board of directors of the Fund may amend this dividend policy subject to the SFC's prior approval
and by giving not less than one month's prior notice to investors.
AClass Gross MDist Shares calculates dividend payments based on gross investment income, which is

calculated gross of management fees, distribution and shareholder services fees and operating expenses
attributable to such Shares.

Financial year end of this Portfolio: 30 November

Class Base (Acc.) Shares: 1.46%*
Class Base (Gross MDist) Shares: 1.46%"

Class Other Currency Shares (Gross MDist) (AUD-Hedged): 1.46%*

Ongoing charges over a fiscal year: Class Other Currency Shares (Gross MDist) (HKD): 1.46%"
Class Other Currency Shares (Gross MDist) (RMB-Hedged): 1.46%*
Class Other Currency Shares (Gross MDist) (GBP-Hedged): 1.46%*
Class Other Currency Shares (Gross MDist) (CAD-Hedged): 1.47%*

Minimum investment amount: Initial Additional

Class Base (Acc.) Shares: 5,000 USD N/A

Class Base (Gross MDist) Shares: 5,000 USD N/A

Class Other Currency Shares (Gross MDist) 5,000 AUD N/A

(AUD-Hedged):

Class Other Currency Shares (Gross MDist) 5,000 HKD N/A

(HKD):

(C)F!al\;;ﬂt;g eC()j;l:rrency Shares (Gross MDist) 30,000 RMB NA

Class Other Currency Shares (Gross MDist)

(GBP-Hedged): 3,000 GBP N/A

Class Other Currency Shares (Gross MDist)
(CAD-Hedged): 5,000 CAD N/A




GOLDMAN SACHS GLOBAL MULTI-ASSET INCOME PORTFOLIO December 2025

* The ongoing charges figures are based on the expenses for the period from 1 December 2024 to 31 May 2025 and may vary from year to year. The ongoing charges figures are
annualised. This Product Key Facts statement is updated at least annually and the Management Company can be contacted for the most recent data on the ongoing charges figure.

What is this product?

Goldman Sachs Global Multi-Asset Income Portfolio (the "Portfolio”), a portfolio of Goldman Sachs Funds (the "Fund"), is a fund constituted in the form of a mutual fund.
It is domiciled in Luxembourg and its home regulator is Commission de Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy
Objectives

The Portfolio seeks total returns consisting predominantly of income with the potential for capital appreciation by investing primarily in equity and fixed income
securities, with a focus on higher income yielding securities.

Strategy

The Portfolio will, under normal circumstances, invest at least two-thirds of its net assets in equity and/or equity related transferable securities and fixed income
transferable securities of issuers located anywhere in the world. The Investment Adviser will generally seek to predominantly hedge the Portfolio's currency exposure
back to the US Dollar. The Portfolio may invest in companies of large, mid or small capitalisations.

The Portfolio may hold up to 80% of its assets in equity securities, and up to 80% of its assets in fixed income securities.

The Investment Adviser will seek to implement investment ideas that are generally derived from its short-term or medium-term market views, on a variety of asset
classes and instruments ("Tactical Exposures"), based on which the Investment Adviser may regularly adjust the Portfolio's exposures in light of prevailing market
conditions. The Investment Adviser will generally seek to implement its Tactical Exposures through the use of ETFs, financial derivative instruments, or active
investment strategies.

The Portfolio may also seek to generate a return through the sale of covered call options on equity securities or indices by obtaining up front premium but the
Portfolio's gains from an increase in the market value of its underlying shares may be limited where sold call options are exercised. For Distributing Classes, the
payment of the proceeds of this strategy is intended to be part of the distribution, if any, of the relevant Share Class at the date on which such distribution is made.

Equity and equity related securities may include common stock, preferred stock, warrants and other rights to acquire stock, American depositary receipts ("ADRs"),
European depositary receipts ("EDRs") and global depositary receipts ("GDRs"). The Portfolio may also invest in MLP (as defined below) related securities. MLP
means master limited partnership, a limited partnership that is publicly traded on a securities exchange and generally operates in, but is not limited to, the natural
resource, financial services and real estate industries.

Fixed income transferable securities may include (without limitation) debt securities and more widely including floating rate debt securities, as well as other debt
issued by governments, their agencies and instrumentalities and convertible debt obligations (including CoCos (subordinated contingent capital securities)). The
Portfolio may invest up to 25% of its net assets in convertible debt obligations, including up to 5% of its net assets in CoCos.

Notwithstanding the disclosures in the Fund's Prospectus, the exposure of the Portfolio to sale and repurchase transactions and reverse repurchase transactions
is, under normal circumstances, expected to be minimal.

The Portfolio may not invest in excess of 20% of its net assets in mortgage and asset-backed securities.
The Portfolio may invest up to 10% of its net assets in Permitted Funds (as defined in the Fund's Prospectus).

The Portfolio may invest up to 100% of its net assets in debt securities below Investment Grade. "Investment Grade" means, in respect of securities, securities
rated at the time of investment at least BBB- by S&P or Fitch or Baa3 by Moody's, except for commercial paper which must be rated at least A-3 by S&P, F-3 by
Fitch or Prime-3 by Moody's, or in the case of "unrated" securities, securities which are deemed to be of comparable credit quality by the Investment Adviser.

The Portfolio may invest in debt instruments with loss-absorption features ("LAP") which may be subject to contingent write-down or contingent conversion to
ordinary shares on the occurrence of trigger event(s), including but not limited to CoCos, Tier 1 and Tier 2 capital instruments and senior non-preferred debts.

The Portfolio's expected total maximum investments in LAP is up to 20% of its net assets.

The Portfolio may also use financial derivative instruments as part of its investment policy or for hedging purposes. In line with the UCITS requirements, the Portfolio
will not have uncovered short positions. The Portfolio will not have directionally net short positions at Portfolio level. The long and short active currency, credit and
interest rate positions implemented by the Portfolio may not be correlated with the underlying securities positions held by the Portfolio. Financial derivative
instruments used may include, but are not limited to, foreign currency forward contracts, futures, options (on equity securities and markets, interest rates, credit
and currencies), swaps (including equity swaps, interest rate swaps, credit default swaps and total return swaps) and credit linked instruments.

In exceptional and temporary circumstances (including but not limited to, sharp downturn in financial markets, political or economic crisis), the Portfolio may hold
up to 100% in liquid assets (including but not limited to, deposits and Money Market Instruments), provided that the Investment Adviser considers this to be in the
best interests of the shareholders of the Portfolio.

Use of derivatives / investment in derivatives

The Portfolio's net derivative exposure! may be up to 50% of the Portfolios net asset value.

' Please refer to the offering document for details regarding the calculation methodology of net derivative exposure.
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What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk factors.

1.

General Investment Risk

The value of assets in the Portfolio is typically dictated by a number of factors, including political, market and general economic conditions. The Portfolio's
investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Portfolio may suffer losses. There is no
guarantee of the repayment of principal.

Currency Risk

Underlying investments of the Portfolio may be denominated in currencies other than the base currency of the Portfolio. Also, a class of shares may be
designated in a currency other than the base currency of the Portfolio. The value of the assets of the Portfolio as measured in the Portfolio's base currency will
be affected unfavourably by fluctuations in the exchange rates between these currencies and the base currency and by changes in exchange rate controls,
independent of the performance of its securities investments.

Risk of specific investment strategy

Tactical Exposures
The Investment Adviser's implementation of Tactical Exposures may not achieve the desired results under all circumstances and market conditions.

Dynamic asset allocation strateqy

The investments of the Portfolio may be periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static allocation
strategy.

Risks associated with writing (selling) covered call options

The Portfolio may sell covered call options on equity securities or indices. In exchange for up front premium from selling covered call options, the Portfolio's
gains from an increase in the market value of its underlying shares may be limited where sold call options are exercised. The Investment Adviser will generally
seek to balance the level of return generation with the potential for limiting any capital gains, however in a rising market the Portfolio could underperform and
the value of the Portfolio may be adversely affected as a result.

Risks associated with Fixed Income Securities
Credit/Counterparty risk

The Portfolio is exposed to the credit/ default risk of issuers of the debt securities that the Portfolio may invest in. The failure of a counterparty or an issuer of
a financial asset held within the Portfolio to meet its payment obligations will have a negative impact on the Portfolio. A party that the Portfolio transacts with
may fail to meet its obligations which could cause losses.

Interest rate risk

Investment in the Portfolio is subject to interest rate risk. In general, when interest rates rise, bond prices fall, reflecting the ability of investors to obtain a more
attractive rate of interest on their money elsewhere. Bond prices are therefore subject to movements in interest rates which may move for a number of reasons,
including political and economic.

Downgrading risk

The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of such downgrading, the value of the Portfolio may be
adversely affected. The Investment Adviser may or may not be able to dispose of the debt instruments that are being downgraded.

Risk associated with high yield instruments and/or below Investment Grade or unrated securities of comparable credit quality

The Portfolio may invest in high yield instruments and/or debt securities rated below Investment Grade or unrated securities of comparable credit quality. Such
securities are generally subject to lower liquidity, higher volatility and greater risk of loss of principal and interest than high-rated debt securities.

Valuation risk
Valuation of the Portfolio's investments may involve uncertainties and judgmental determinations. If such valuation tumns out to be incorrect, this may affect the
NAV calculation of the Portfolio.

Credit rating risk
Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/or issuer at all times.
Risks associated with concentration in high yield instruments and/or below Investment Grade or unrated securities of comparable credit quality

The Portfolio's investments are concentrated in high-yield instruments and/or below Investment Grade or unrated securities of comparable credit quality. The
value of the Portfolio may be more volatile than that of a fund having a more diverse portfolio of investments.

Risks associated with equities

Equity market risk

The Portfolio may invest in equity securities, and also directly or indirectly in equity-related securities and instruments such as preferred stock, convertible
securities and warrants. The value of equity securities or equity-related securities and instruments is subject to general market risks, whose value may fluctuate
due to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.

Risk associated with small-capitalisation / mid-capitalisation companies

The stock of small-capitalisation/mid-capitalisation companies may have lower liquidity and their prices are more volatile to adverse economic developments
than those of larger capitalisation companies in general.
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Risk associated with requlatory/exchanges requirements/policies of the equity market in emerging markets

Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The government
or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Portfolio.

Emerging markets risk

The Portfolio invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in more
developed markets such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement risks, custody risk,
risks of nationalisation or expropriation of assets, and the likelihood of a high degree of volatility. High market volatility and potential settlement difficulties in
the markets may also result in significant fluctuations in the prices of the securities traded on emerging markets and thereby may adversely affect the value of
the Portfolio.

Risks associated with investments in LAP

Debt instruments with loss-absorption features are subject to greater risks when compared to traditional debt instruments as such instruments are typically
subject to the risk of being written down or converted to ordinary shares upon the occurrence of trigger events (e.g. when the issuer is near or at the point of
non-viability or when the issuer's capital ratio falls to a specified level), which are likely to be outside of the issuer's control. Such trigger events are complex
and difficult to predict and may result in a significant or total reduction in the value of such instruments.

In the event of the activation of a trigger, there may be potential price contagion and volatility to the entire asset class. Debt instruments with loss-absorption
features may also be exposed to liquidity, valuation and sector concentration risk.

CoCos means subordinated contingent capital securities, instruments issued by banking institutions to increase their capital buffers in the framework of new
banking regulations which may be highly complex and entail high risk. Investment in this particular type of bond may result in material losses to the Portfolio
based on certain trigger events. The existence of these trigger events creates a different type of risk from traditional bonds and may more likely result in a
partial or total loss of value or alternatively they may be converted into shares of the issuing company which may also have suffered a loss in value. Investments
in CoCos are subject to the same type of interest rate risk, credit risk, liquidity risk and prepayment risk associated with comparable straight bond investments.
Coupon payments on CoCos are discretionary and may be cancelled by the issuer at any point, for any reason, and for any length of time.

The Portfolio may invest in senior non-preferred debts. While these instruments are generally senior to subordinated debts, they may be subject to write-down
upon the occurrence of a trigger event and will no longer fall under the creditor ranking hierarchy of the issuer. This may result in total loss of principal invested.

Risk associated with financial derivative instruments
Risks associated with investment in financial derivative instruments

Risks associated with financial derivative instruments include counterparty/credit risk, liquidity risk, valuation risk, volatility risk, over-the-counter transaction
risk and hedging risk. Financial derivative instruments are highly sensitive to changes in the value of the underlying asset that they are based on. The leverage
element/component of financial derivative instruments can result in a loss significantly greater than the amount invested in the financial derivative instruments
by the Portfolio. Exposure to financial derivative instruments may lead to a high risk of significant loss by the Portfolio.

Risks relating to the use of FDIs not correlated with underlying assets of the Portfolio

As the long and short active currency, credit and interest rate positions implemented by the Portfolio may not be correlated with the underlying securities
positions held by the Portfolio, the Portfolio may suffer a significant or total loss even if there is no loss of the value of the underlying securities positions being
held by the Portfolio.

Risk associated with distribution out of/effectively out of the Portfolio's capital

Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an investor's original investment or from any
capital gains attributable to that original investment. Any such distributions may result in an immediate reduction of the net asset value per share.

RMB currency and conversion risks

Chinese Renminbi (RMB) is currently traded in two markets: one in mainland China (onshore RMB, or CNY) and one outside mainland China (primarily in Hong
Kong) (offshore RMB, or CNH). Although CNH and CNY are the same currency, they trade at different rates, and any divergence between CNH and CNY may
adversely impact investors. CNY is currently not freely convertible and is subject to exchange controls and restrictions, whereas CNH is freely tradable. Non-
RMB based investors are exposed to foreign exchange risk. There is no guarantee that the value of RMB against the investors' base currencies will not
depreciate. Any depreciation of RMB could adversely affect the value of investor's investment in the Portfolio. Under exceptional circumstances, payment of
realization proceeds and/or dividend payment in RMB (if any) may be delayed due to the exchange controls and restrictions applicable to RMB.

Sustainability risk

The Portfolio may be exposed to sustainability risks from time to time, where an environmental, social or governance event or condition could cause an actual
or a potential material negative impact on the value of investments. Examples of sustainability risks include physical environmental risks, climate change
transition risks, supply chain disruptions, improper labour practices, lack of board diversity and corruption.

Risks associated with depositary receipts

Depositary receipts, such as ADRs, EDRs and GDRs, are generally instruments in the form of share certificates in a portfolio of shares held in the respective
country of domicile of the issuer of the underlying shares. The value of Shares of the Portfolio which composed of such depositary receipts may not reflect the
return a purchaser would realise if he or she actually owned the relevant shares underlying the depositary receipts and received the dividends paid on those
shares because the price of the depositary receipts on any specified valuation dates may not take into consideration the value of dividends paid on the
underlying shares.

Risks associated with Money Market Instruments

Money Market Instruments are instruments normally dealt with on the money markets which are liquid and have a value which can be accurately determined
at any time. The Portfolio may also invest in Money Market Instruments for the purposes of cash management. The Portfolio may be prevented from achieving
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16.

17.

18.

its objective during any period in which its assets are not substantially invested in accordance with its principal investment strategies as a result or being
invested in such money market funds or instruments.

Operational risk
Material losses to the Portfolio may arise as a result of human error, system and/or process failures, inadequate procedures or controls.
Custodian risk

Insolvency, breaches of duty of care or misconduct of a custodian or sub-custodian responsible for the safekeeping of the Portfolio's assets can result in loss
to the Portfolio.

Liquidity risk

The Portfolio may not always find another party willing to purchase an asset that the Portfolio wants to sell at a price and time that the Investment Adviser

deems appropriate, which could impact the Portfolio's ability to meet redemption requests on demand and may adversely impact the Portfolio's value as a
result of a position being sold at a lower price than would have been achieved in normal market conditions.

How has the fund performed?

The bar chart below shows the past performance of Class Base (Acc.) Shares and the past performance of the Reference Benchmark of the Portfolio. The
Management Company has designated Class Base (Acc.) Shares as the representative share class, because this class is made available for retail investors
internationally and is one of the longest running accumulation share classes of the Portfolio.

Past performance of the Portfolio and its Reference Benchmark
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

® Fund (Class Base (Acc.) Shares) -2.0% 5.0% 10.3% | -5.9% | 18.4% 5.9% 9.9% | -129% | 12.4% 7.9%

Reference Benchmark (40% ICE BofA US High Yield
BB-B Constrained Index (USD Hedged) (Total Return
Gross) / 40% MSCI World Index (USD Hedged) (Total | -2.9% | 12.9% | 14.6% | -4.3% | 19.9% | 10.2% | 11.1% | -13.1% | 16.5% | 12.0%
Return Net) / 20% Bloomberg Global Aggregate —
Corporate Index (USD Hedged) (Total Return Gross)

Portfolio launch date: 18 March 2014

Class Base (Acc.) Shares launch date: 18 March 2014

Reference Benchmark: 40% ICE BofA US High Yield BB-B Constrained Index (USD Hedged) (Total Return Gross) / 40% MSCI World Index (USD Hedged)
(Total Return Net) / 20% Bloomberg Global Aggregate — Corporate Index (USD Hedged) (Total Return Gross). Please note that the Portfolio is not designed
to track its Reference Benchmark. Therefore the performance of the Portfolio and the Reference Benchmark may deviate. The Reference Benchmark should
not be relied on for comparison of the Portfolio's performance as the Portfolio is not designed to track the Reference Benchmark. The Reference Benchmark
of the Portfolio was changed in May 2016 and December 2018 to reflect changes in the strategic asset allocation of the Portfolio, and in August 2017 to reflect
a change in the investment policy. The current Reference Benchmark has been applied to the performance history of the Portfolio back to inception.

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

These figures show by how much Class Base (Acc.) Shares have increased or decreased in value during the calendar year being shown. Performance data
has been calculated in USD including ongoing charges and excluding any subscription fee and redemption fee you might have to pay.

Is there any guarantee?

This Portfolio does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the Portfolio*:

Fee What you pay

Subscription fee (Sales Charge) Class Base (Acc.) Shares: up to 5.50% of the amount you buy
Class Base (Gross MDist) Shares: up to 5.50% of the amount you buy
Class Other Currency Shares (Gross MDist) (AUD-Hedged): up to 5.50% of the amount you buy
Class Other Currency Shares (Gross MDist) (HKD): up to 5.50% of the amount you buy
Class Other Currency Shares (Gross MDist) (RMB-Hedged): up to 5.50% of the amount you buy
Class Other Currency Shares (Gross MDist) (GBP-Hedged): up to 5.50% of the amount you buy
Class Other Currency Shares (Gross MDist) (CAD-Hedged): up to 5.50% of the amount you buy
Switching fee Class Base (Acc.) Shares: Nil**
Class Base (Gross MDist) Shares: Nil**
Class Other Currency Shares (Gross MDist) (AUD-Hedged): Nil**
Class Other Currency Shares (Gross MDist) (HKD): Nil**
Class Other Currency Shares (Gross MDist) (RMB-Hedged): Nil**
) (
) (

Class Other Currency Shares (Gross MDist) (GBP-Hedged): Nil**

Class Other Currency Shares (Gross MDist) (CAD-Hedged): Nil**

**Except where Shares are being exchanged for Shares which have a higher Sales Charge, the difference
between the Sales Charges may be charged.

Redemption fee (Redemption Charge) Class Base (Acc.) Shares: Nil
Class Base (Gross MDist) Shares: Nil
Class Other Currency Shares (Gross MDist) (AUD-Hedged): Nil
Class Other Currency Shares (Gross MDist) (HKD): Nil
Class Other Currency Shares (Gross MDist) (RMB-Hedged): Nil
Class Other Currency Shares (Gross MDist) (GBP-Hedged): Nil
Class Other Currency Shares (Gross MDist) (CAD-Hedged): Nil
Contingent Deferred Sales Charge Class Base (Acc.) Shares: Nil
Class Base (Gross MDist) Shares: Nil
Class Other Currency Shares (Gross MDist) (AUD-Hedged): Nil
Class Other Currency Shares (Gross MDist) (HKD): Nil
Class Other Currency Shares (Gross MDist) (RMB-Hedged): Nil
( ) (
( ) (

Class Other Currency Shares (Gross MDist) (GBP-Hedged): Nil

Class Other Currency Shares (Gross MDist) (CAD-Hedged): Nil
* Any additional fees charged by intermediaries (authorized distributors) may still apply.

Ongoing fees payable by the fund

The following expenses will be paid out of the Portfolio. They affect you because they reduce the return you get on your investments.

Fee Annual rate (as a % of the Portfolio's net asset value)

Management fee Class Base (Acc.) Shares: 1.25%
Class Base (Gross MDist) Shares: 1.25%
Class Other Currency Shares (Gross MDist) (AUD-Hedged): 1.25%
Class Other Currency Shares (Gross MDist) (HKD): 1.25%
Class Other Currency Shares (Gross MDist) (RMB-Hedged): 1.25%
Class Other Currency Shares (Gross MDist) (GBP-Hedged): 1.25%
Class Other Currency Shares (Gross MDist) (CAD-Hedged): 1.25%

Performance fee Nil

Operating expenses (including depositary and Class Base (Acc.) Shares: 0.21%*

administration fee# Class Base (Gross MDist) Shares: 0.21%*
Class Other Currency Shares (Gross MDist) (AUD-Hedged): 0.21%*
Class Other Currency Shares (Gross MDist) (HKD): 0.21%*
Class Other Currency Shares (Gross MDist) (RMB-Hedged): 0.21%*
Class Other Currency Shares (Gross MDist) (GBP-Hedged): 0.21%*
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Class Other Currency Shares (Gross MDist) (CAD-Hedged): 0.22%*
* The figures are based on the expenses for the period from 1 December 2024 to 31 May 2025 and may vary from year to year. The figures are annualised.

# In normal circumstances, the fees payable by the Portfolio to (i) the Management Company for its provision of risk management services, (i) Depositary for its provision of depositary
and administrative services and (i) CACEIS Bank, Luxembourg Branch for its provision of registrar and transfer agency services, shall not exceed in aggregate 50 basis points of the
Portfolio's total net assets. The Management Company may at its discretion impose a cap on a Share Class by Share Class basis on the amount of expenses that will be borne by the
relevant Share Class. The Management Company or the Investment Adviser will bear any actual operating expenses that exceed any expense cap. Any such expense cap may be
decreased, waived or eliminated at any time and without prior notice to investors in the Management Company's sole discretion. Shareholders should be aware that the existence of
such a cap may increase the performance of the Share Class it has been applied to. Any increase or elimination of the cap in the future could have a negative impact on the performance
of the Share Class it has previously been applied to. Investors may obtain further information regarding the expenses that were borne by the Management Company or the Investment
Adviser for each Portfolio in the annual report of the Fund.

Other fees

You may have to pay other fees when dealing in the shares of the Portfolio.

Additional Information

You may generally buy and redeem shares at the Portfolio's next-determined net asset value after Goldman Sachs Asset Management (Hong Kong) Limited as the
Hong Kong Representative of the Fund or an intermediary (authorized distributor) receives your request in good order not later than 5:00pm Hong Kong time (the
Hong Kong Dealing Cut-off Point) or such other earlier dealing cut-off time as the intermediaries may impose.

The net asset value of the Portfolio is calculated on each business day and are available on the following website https://am.gs.com/en-hk/individual and
https://am.gs.com/zh-hk/individual.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from the following website https://am.gs.com/en-
hk/individual and https://am.gs.com/zh-hk/individual.

The compositions of the dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12 months ("Dividend Composition
Information”) are available from the Hong Kong representative on request and also on the following website https://am.gs.com/en-hk/individual and
https://am.gs.com/zh-hk/individual.

Hong Kong investors may obtain the information on the intermediaries upon request.

Information regarding risk management and control policy, procedures and methods employed by the Fund can be made available to Hong Kong investors upon
request, except for any information which is considered to be sensitive or confidential in nature or any information which, if disclosed, would not be in the interest
of investors of the Fund generally.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

The website https://am.gs.com/en-hk/individual and https://am.gs.com/zh-hk/individual has not been reviewed by the SFC and may contain information on funds
not authorised by the SFC.
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