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T PERRKE 1 11272 0 U PE RS
5 NL M 5 R M

B3 RFHEER

(2015529 F A H) 164, 865, 354. 37 15, 805, 641, 523 9. 10 872

B A DFHEE R

(2016559 A H) 143, 729, 212. 38 13, 779, 319, 591 8.90 853

B 5 RRHEE R

(201789 B 4 1) 117, 232, 957. 90 11, 239, 123, 674 9. 00 863

B 6 DFHEER

(2018559 F A H) 171, 859, 373. 26 16, 476, 158, 114 8. 94 857

BT RRHEE R

(201945 9 A 5 H) 568, 908, 701. 96 54,541, 277, 257 8. 78 842

B8 RRHEE R

(20209 B & 1) 594, 705, 892. 55 57,014, 453, 919 8. 10 777

e AN

(S%Siggijﬂigiii) 456, 149, 292. 13 43,731, 032, 637 7.99 766

FBIOSFHEE R

(2022859 B ) 323, 125, 888. 30 30, 978, 078, 911 7.67 735

FBISFHEER

(20235 9 B 4 1) 288, 140, 229. 75 27, 624, 003, 826 7.78 746

FBI2RFHEE R

(2024559 F A H) 296, 080, 224. 94 28, 385, 211, 165 8.18 784

20234E10 H R H 287, 407, 231. 07 27,553, 731, 243 7.77 745
11H*%HA 280, 448, 847. 68 26, 886, 631, 027 7.82 750
12H KA 283, 218, 879. 49 27,152,193, 977 7.96 763

202441 HR A 281, 065, 338. 08 26, 945, 733, 962 7.97 764
2 HRHA 303, 950, 184. 79 29, 139, 704, 216 7.98 765
3 HEKH 301, 763, 458. 05 28, 930, 062, 723 8.03 770
4 KA 301, 132, 464. 47 28, 869, 569, 369 8. 00 767
5 HAKRHA 301, 704, 402. 63 28, 924, 401, 080 8. 04 771
6 HARH 296, 335, 266. 90 28, 409, 662, 038 8. 06 773
7HRHA 297, 614, 785. 00 28, 532, 329, 438 8. 14 780
8 HARH 295, 072, 154. 67 28, 288, 567, 468 8.15 781
9 HAKRH 296, 080, 224. 94 28, 385, 211, 165 8.18 784




<HZ TR (B~ THY) IR >

U PERRER 1 1472 0 Mg pEATRS
M M
s NS
(izfzggijﬁigiii) 10, 775, 093, 560 9,337
Yai PANES
(ngéggijﬁisiif) 5, 360, 559, 728 9,138
Yavand AN
<§3féggzj?;§§i§) 4, 603, 090, 032 9,271
s o NS
(§3f;§§§j§§§§§§) 4,252,511, 012 9, 244
Yarand PANES
(nggggijﬁisiif) 4,930, 245, 467 9,134
Yavand AN
<§3§zggzj?;§§i§) 3,913, 809, 943 8, 602
e A
(izgiggijﬁigiii) 5,677, 136, 630 8,733
Yavand PANES
(izégggijﬁisiif) 4,371, 238, 255 8, 386
Yai PANES
<§3ééggzj?;§§i§) 4,117, 545, 097 8,216
A1 OIS
(izéiggijﬁigiii) 3, 167, 629, 843 8, 257
2023410 H K H 4, 095, 108, 320 8, 171
11HKH 4,083,919, 825 8, 199
12AKH 4,009, 177, 569 8, 302
202441 AR H 3, 948, 958, 537 8, 290
2 HKH 3,801, 481, 039 8,272
3HAXKH 3, 756, 695, 131 8, 288
4 HRH 3, 481, 348, 722 8, 228
5HKH 3,372, 029, 207 8, 232
6 HKH 3, 315, 358, 529 8,221
7HEKH 3, 184, 864, 653 8, 278
8 HKH 3,192, 451, 837 8, 258
9 HKH 3, 167, 629, 843 8, 257




<KRNVT TR (BN UHY) ZAFHHR>

WG PERRKA 1 1472 0 & FEAS
* Kv H * v !

H 6 DFHEE R

(201859 A K B) 104, 800, 963. 23 16, 184, 412, 752 10. 16 1, 569

BT BHAEER

(201959 A A H) 331, 712, 144. 29 51, 226, 306, 443 10. 24 1,581

B8 BFHAFER

(202059 A 1) 347, 746, 052. 51 53, 702, 422, 889 9.72 1,501

B OSFHEE R

(202159 A B) 301, 439, 921. 49 46, 551, 367, 076 9.81 1,515

FI0ORFHEE R

(202259 A A B) 191, 752, 803. 56 29, 612, 385, 454 9. 50 1, 467

FURFAFER

(202359 A 2 1) 170, 450, 184. 94 26, 322, 622, 060 9.76 1,507

FBI2RFHEE R

(2024559 A K B) 174, 019, 797. 03 26, 873, 877, 255 10. 37 1, 601

20234£10H KA 150, 827, 836. 12 923, 292, 342, 732 9.75 1,506
11HEH 151, 538, 988. 33 23, 402, 165, 968 9. 83 1,518
12HKH 150, 721, 680. 99 23, 275, 949, 195 10. 01 1, 546

202441 HRH 148, 766, 329. 82 22,973, 984, 314 10. 04 1, 550
2 AKH 157, 083, 072. 03 24, 258, 338, 814 10. 06 1,554
3HAKRHA 158, 761, 603. 55 24, 517, 554, 436 10.13 1, 564
4 AKH 161, 106, 546. 22 24, 879, 683, 933 10. 11 1, 561
5 AKH 160, 590, 165. 32 24,799, 939, 230 10. 16 1, 569
6 HRHA 162, 813, 143. 64 925, 143, 233, 772 10. 19 1,574
7HRH 174, 208, 182. 55 26, 902, 969, 631 10. 30 1, 591
8 HRH 170, 624, 593. 25 26, 349, 555, 936 10. 33 1,595
9 AKH 174, 019, 797. 03 26, 873, 877, 255 10. 37 1, 601
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¥ Kv E|
B3 RRHEE
(20144E£10H 1 H~ 0. 760 117
20154F 9 H K H)
B4 SFHERE
(20154F10H 1 H~ 0. 360 56
201649 AR H)
B 5 EHEE
(20164F10H 1 H~ 0. 360 56
20174E 9 AR H)
B 6 DEHEE
(20174£10H 1 H~ 0. 360 56
20184F 9 HAKH)
BT
(20184FE10H 1 H~ 0. 360 56
201949 AR H)
B8 REHESE
(20194£10H 1 H~ 0. 320 49
20204F 9 H K H)
B9 SEHESE
(20204F10H 1 H~ 0. 240 37
202149 AR AH)
B0 FHAEE
(20214£10H 1 H~ 0.195 30
20224F 9 HKH)
B
(20224E10H 1 H~ 0. 180 28
202349 AR H)
B2 FHAEE
(20234F10H 1 H~ 0. 180 28
202449 AR AH)
2023410 A 0.015 2
114 0.015 2
124 0.015 2
20244F 1 A 0.015 2
2 H 0.015 2
3H 0.015 2
4 A 0.015 2
5H 0.015 2
6 H 0.015 2
7 H 0.015 2
S H 0.015 2
9H 0.015 2
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% N

B 3 EHEE

(20144F10H 1 H~ 0. 840 81
201549 AR H)
B4 DFHERE

(20154E10H 1 H~ 0. 540 52
20164F 9 HAKH)
B 5 EHEE

(20164F10H 1 H~ 0. 480 46
201749 AR A)
%H 6 SEHESE

(2017T4£10H 1 H~ 0. 480 46
20184F 9 HAKH)
BT RRHEE

(20184£10H 1 H~ 0. 480 46
201949 AR H)
H 8 SEHESE

(20194F10H 1 H~ 0. 480 46
202049 AR H)
B9 RFHERE

(20204£10H 1 H~ 0. 480 46
20214F 9 H K H)
BI0ORFHAEE

(20214F10H 1 H~ 0. 300 29
202249 AR H)
EANES sy

(20224E10H 1 H~ 0. 240 23
20234F 9 HAKH)
FAPESS sy

(20234F10H 1 H~ 0. 240 23
202449 AR H)

2023410 A 0. 020 2

114 0. 020 2

12 A 0. 020 2

20244F 1 A 0. 020 2

2 A 0. 020 2

3H 0. 020 2

4 A 0. 020 2

5H 0. 020 2

6 H 0. 020 2

7 H 0. 020 2

S H 0. 020 2

9H 0. 020 2
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M

B 3 EHEE

(20144F10H 1 H~ 480
201549 AR H)
B4 DFHERE

(20154E10H 1 H~ 280
20164F 9 HAKH)
B 5 EHEE

(20164F10H 1 H~ 240
201749 AR A)
%H 6 SEHESE

(2017T4£10H 1 H~ 240
20184F 9 HAKH)
BT RRHEE

(20184£10H 1 H~ 240
201949 AR H)
H 8 SEHESE

(20194F10H 1 H~ 240
202049 AR H)
B9 RFHERE

(20204£10H 1 H~ 240
20214F 9 H K H)
BI0ORFHAEE

(20214F10H 1 H~ 240
202249 AR H)
EANES sy

(20224E10H 1 H~ 240
20234F 9 HAKH)
FAPESS sy

(20234F10H 1 H~ 240
202449 AR H)

2023410 A 20

114 20

12 A 20

20244F 1 A 20

2 A 20

3H 20

4 A 20

5H 20

6 H 20

7 H 20

S H 20

9H 20

16 —
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>k Kov
%H 6 SEHEE
(20184F- 3 H28H ~ 0. 150 23
201849 AKH)
BT RRHEE
(20184£10H 1 H~ 0. 360 56
20194F 9 H K H)
B8 SEHESE
(20194F10H 1 H~ 0. 360 56
202049 A K H)
B9 SEHESE
(20204£10H 1 H~ 0. 360 56
20214F 9 AR H)
B0 G
(20214E10H 1 H~ 0.315 49
202249 AR H)
EANESE i
(20224F10H 1 H~ 0. 300 46
202349 AR H)
FAPES Kesiy
(20234£10H 1 H~ 0. 300 46
20244F 9 H K H)
2023410 A 0. 025 4
114 0. 025 4
12 A 0.025 4
202441 A 0. 025 4
2 A 0. 025 4
3 A 0. 025 4
4 A 0.025 4
5H 0.025 4
6 H 0. 025 4
7 H 0. 025 4
S H 0.025 4
9H 0.025 4
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TREHEET ORI OERE LOER. 726 NS Tt sHEE R B BIEDZ AR DIIT
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REHMEEE W78 A4 BR N FEATH R

5 3 REHEHE 7,083, 728. 95 3, 106, 480. 39 10, 012, 346. 40
(2014410 1 A~ (7,083, 728. 95) (3, 106, 480. 39) (10, 012, 346. 40)
2015429 HKH)

A DFHERE 2,126, 238. 83 3, 240, 229. 78 8,898, 355. 45
(20154F10H 1 A~ (2, 126, 238. 83) (3, 240, 229. 78) (8, 898, 355. 45)
2016429 HKH)

05 RFHEE 1, 300, 852. 71 5, 499, 332. 83 4,699, 875. 33
(20164107 1 H~ (1, 300, 852. 71) (5, 499, 332. 83) (4, 699, 875. 33)
201749 HKH)

6 DFHEE 1, 608, 479. 14 1, 524, 040. 01 4,784, 314. 46
(20174-10H 1 H~ (1, 608, 479. 14) (1, 524, 040. 01) (4,784, 314. 46)
2018429 HKH)

07 SEARE 5, 286, 066. 20 1, 223, 293. 90 8, 847, 086. 76
(20184F101 1 H~ (5, 286, 066. 20) (1, 223, 293. 90) (8, 847, 086. 76)
2019429 HKH)

8 RFHEE 4,022, 685. 66 3, 563, 298. 97 9, 306, 473. 45
(20194-10H 1 H~ (4, 022, 685. 66) (3, 563, 298. 97) (9, 306, 473. 45)
2020429 HKH)

0O RFHEE 5, 983, 505. 31 6, 514, 109. 23 8, 775, 869. 53
(20204F107 1 A~ (5,983, 505. 31) (6,514, 109. 23) (8, 775, 869. 53)
2021429 HKH)

B0 FHFEEE 2, 880, 885. 60 3,532, 312. 77 8, 124, 442. 36
(20214F10 1 A~ (2, 880, 885. 60) (3,532,312.77) (8, 124, 442. 36)
2022429 HKH)

BURFHERE 2, 200, 852. 90 2, 287, 562. 94 8,037, 732. 32
(20224105 1 H~ (2, 200, 852. 90) (2, 287, 562. 94) (8,037, 732. 32)
2023429 HKH)

B2 FHEE 2, 285, 699. 57 1,982, 872. 32 8, 340, 559. 57
(20237104 1 H~ (2, 285, 699. 57) (1, 982, 872. 32) (8, 340, 559. 57)
2024429 HKH)
(FE1) () OEEAFITBY Dl n k. BRAEEZEFITHE AL TY, TR TY,

(HE2) %6 RFHEEICBI DK VT T2 (B~ V) ZAETEHFONTE 18U, HHIHIAN
RS e Rz & A £ N

(7E3) WSS AORGHIERGI HORRICKM SN D720, FHEICITRG H S A @E&%I%ia\.
ENTWERA, MBEH ELO BTG BREDOT X TORG| 2a4A£7, LUFFRT
‘6—3—0
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St

Hr7e 13K

HRA%K

FATH DK

%3 DAL
(20144F10H 1 H~

8, 194, 864. 28
(8, 194, 864. 28)

3, 241, 215. 43
(3, 241, 215. 43)

18, 110, 895. 05
(18, 110, 895. 05)

201549 AR R)
Sope AN
(25?51§i8ﬁ§ﬁf%; 2,541, 868. 77 4,511, 290. 73 16, 141, 473. 09
. 2,541, 868. 77 4,511, 290. 73 16, 141, 473. 09
20164E 9 H A H) ( ) ( ) ( )

%5 LA
(20164F-10H 1 H~

2,252,957, 23
(2, 252, 957. 23)

5, 373, 104. 64
(5, 373, 104. 64)

13,021, 325. 68
(13, 021, 325. 68)

20174£ 9 AR R)
Sope AN
<2§?§1§i8ﬁ§ﬁf%; 8, 936, 500. 50 2,726, 972. 47 19, 230, 853. 71
. 8, 936, 500. 50 2,726, 972. 47 19, 230, 853. 71
20184E 9 AR H) ( ) ( ) ( )

57 R
(20184F10H 1 H~

47,528, 291. 15
(47, 528, 291. 15)

1, 985, 509. 24
(1, 985, 509. 24)

64, 773, 635. 62
(64, 773, 635. 62)

201949 AR A)

g | BUSED | iSRS | aRh
202049 AR A) et » 040, 04b. , 375, 366.
amitihs | LRED | SWmE | RN
202149 AR A) S » 4%l, 499, , 110, 331.
et | GELAS | BNED | &Ry
20224E9 AR A) SRt » Ule, olo. , 152, 286.
AN | SR | ABED | Sum
202349 AR A) e » 021, 960. , 044, 679.
B2

(20234£10H 1 A~
20244%£ 9 HRKH)

6,513, 866. 75
(6,513, 866. 75)

7, 362, 815. 24
(7, 362, 815. 24)

36, 195, 731. 20
(36, 195, 731. 20)




<HIZ TR (B~ THY) ISR >

DG HERE 7T A4k RO FATH N
o 3 REHEE 778, 849. 13 442, 321.19 1, 154, 060. 29
(20144105 1 H~ (778, 849. 13) (442, 321. 19) (1, 154, 060. 29)
201559 HKH)
WA SEHEE 44, 419. 21 611, 864. 54 586, 614. 96
(20164107 1 A~ (44, 419. 21) (611, 864. 54) (586, 614. 96)
201649 HKH)
%5 SRHERE 120, 877. 06 210, 985. 11 496, 506. 91

(20164F-10H 1 H~

(120, 877. 06)

(210, 985. 11)

(496, 506. 91)

201749 HKH)

5 6 91, 999. 35 128, 484. 98 460, 021. 28
(20174104 1 A~ (91, 999. 35) (128, 484. 98) (460, 021. 28)
201849 HKH)

T REHEE 164, 999. 42 85, 245. 92 539, 774. 78
(201842104 1 H~ (164, 999. 42) (85, 245. 92) (539, 774. 78)
201949 HKH)

5 8 Rt 72,611, 33 157, 403. 27 454, 982. 84
(20194104 1 A~ (72, 611. 33) (157, 403. 27) (454, 982. 84)
2020429 HKH)

4 9 DA 323, 966. 96 128, 902. 01 650, 047. 79
(20204F10H 1 H~ (323, 966. 96) (128, 902. 01) (650, 047. 79)
202149 HEH)

FL0FHE 192, 759. 47 321, 564. 16 521, 243. 10
(20214F10H 1 H~ (192, 759. 47) (321, 564. 16) (521, 243. 10)
2022429 HEH)

BLISFAE 112, 933. 58 133, 020. 69 501, 155. 99
(202245104 1 H ~ (112, 933. 58) (133, 020. 69) (501, 155. 99)
202349 HEH)

2R GHEE 35,901. 14 153, 425. 28 383, 631. 85
(20234104 1 A~ (35,901. 14) (153, 425. 28) (383, 631. 85)
202449 HEH)
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aciene | GiRES | A | R
20184F 9 AKA) R - o
o0 T R 25, 885, 390. 67 3, 802, 649. 64 32, 397, 043. 34

(20184-10H 1 H~

(25, 885, 390. 67)

(3, 802, 649. 64)

(32, 397, 043. 34)

201949 A4 H)
Sifen AN
(2§?§1§?SE§Ff%% 12,971, 135. 46 9, 577, 566. 21 35, 790, 612. 59
. 12,971, 135. 46 9, 577, 566. 21 35, 790, 612. 59
20204E 9 H A H) ( ) ( ) ( )

% 9 DAL
(20204F10H 1 H~

8, 235,918. 71
(8, 235,918. 71)

13, 297, 369. 12
(13, 297, 369. 12)

30, 729, 162. 18
(30, 729, 162. 18)

20214F 9 HARR)

i | GESELE | Elem | s
20224E9 AR A) T » 109, 051 , 173, 935.
s | GBI | GERES | GRS
202349 AR A) PeeE AT » U599, 900. , 472, 736.
RIS | B | ABBD | aRED
20244E9 AR A) o » 949, 06U , 781, 973.
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1. B 655, 735, 946. 002 KL 62, 865, 405, 14314

\

iy
T
o
&
e

13, 236, 497. 005% KL

1, 268, 982, 9671

KRV T T 2AZTREES

43,795, 056. 67K R/L

6, 763, 270, 602

5 NIVD T ARG

296, 080, 224. 945 RK/L

28, 385, 211, 165M

M7 A (BB~ Th
D) TS

3,167, 629,

8431

KRVT TR (B~
THV) ZAFAESS

174,019, 797. 03Kk R/v

26,873,877, 255

IV. ZATH 0%

KRV T T 2AZTREES

8, 340, 559. 57H

5 NIVD T ARG

36, 195, 731. 201

M7 A (BB~ Th
D) TS

383, 631.85H

KRVT TR (B~
THV) ZIFAESS

16, 781,973.49H

V. 1084720 g EAMms
(m,/1v)

K RV o T R385 5.25% RL 811
5 RV T T AZIRERS 8. 18%% FJL 7841
M7 o2 (BB~ TH

D) TAAEE 8, 25711

KEVT TR Gyl 10. 37k v 1,601/

THV) ZAFAESS

(JE 1) EPERER L OAEREIT, MBEHOBELZLH L T £,

(£ 2) MEERE, BITHE BB IO 042 0 MEEMRICIE, BEIZRGHZR ISR 5 v
O BLRICES SCEMEPRIM SN TR Y . W5 B BAEDLIITIES S AER S 2 B ERE L ik
L7ES6 . BEPRRL580 50 £9, MBEHIMGIREAORG 2E8A £, Znb
OB 1 A OBNDH VS FEMEOKRE 7 7 > FEERYHICRAELLLRGI Z2EATHEYE
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a. 17« 77 ROBELRFHFEEO ARXOMBERIL, F14 v #BIIB 288 L0—
WACFRD LT 2EHRANCHER U TER S N2 RSO M B EEEZ TR LI b0 Th D (72721,
MRS 2R, ) o 2L REERMIERONEEDOHRICET 2NBS) IS,
[T Hsab £SO RGEE, K OVERRTIEIZBIT 28R 553284555 5 HH/=72 LEOHLEDHE AT
L5650 TH B,
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BERIZIRT ST 5,

c. V7« 77 ROFRXOMBERE L, RV TERINTWVD,
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121, 20254F 1 A3 HEBUEICB T AHASH=ZZEUF JHITOXEEEBETEHRSEOME (1

5 R=95.87TH) MNEHINTWD, ok, THRBOSFEAIINEIAIN TS0, HA
PSR SNSRI AT OBIE R L —E L WEERH D,
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« 20244E 9 H 30 H HE DM BUIRREFH L E:
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TR
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EEER DR

FAT=Hid, ERREARBEICHER L TEEAZIT o7, AREOL L TORLLOEMET, AREEFED
TR EHEEAI T 2EAEANDOEME] KGRI T,

AT=Bid, BREHORMBEL 72 5 o ot BT e AF LI LT LTV D,

B

R Hid, ERRESFH TmELAEFRRS DAL LIBESFH O O ERMEHRE (EREMLPER T
Z&7Te) (LLUF TIESBA Code) U5, ) IZESDEYT « 77 o NIk LTS 2 R FF LT\ b, LA
7= B, YFLIESBA Code TE S H LD Z DM O EOEFA2 - L=,

ZTD/OIEEHRNE

RELIL. TOMOTRENEIH L TEEZALTWS, TOMORENRIL, 81 —7 KA
U —iRES L U%RE R (EEE) TR, (2L, MEEES I OMEBEESEICHT /-5
DEBRREEITE E 20, )
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Z DD FCHENEFITKT LTV DIRFEDOFER b L72R W,

MBEEHOEEICBIT Db OEMIL., TOMOTHNAEZEH L, WHOBRICBWNT, Z0M
DOFEHANE EMBEFEE IR DREEOBRE TR E OMICEELFENRH D0 E 2 nEET
HZ &, Fl, TOX O REERMEDIMNIE OMOFTLENBFICEE R EBIRROIMEN D D E H »
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Independent auditor’s report

To Brown Brothers Harriman Trust Company (Cayman) Limited, solely in its capacity as trustee of GS
Australia Hybrid Securities Fund, a sub-trust of MUGC GS Cayman Fund

Our opinion

In aur opinion, the financial statements present fairly, in all material respects, the financial position of
GS Australia Hybrid Securities Fund (the “Sub-Trust”), a sub-trust of MUGC GS Cayman Fund, as at
30 September 2024, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards.

What we have audited

The Sub-Trust’s financial statements comprise:

the statements of financial position as at 30 September 2024,

the schedule of investments as at 30 September 2024;

the statements of comprehensive income for the year then ended,

the statements of changes in net assets attributable to holders of redeemable participating units
for the year then ended;

the statements of cash flows for the year then ended; and

the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

e conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's responsibilities for the
aLdit of the financial statements section of our report.

e helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

independence

Ve are independent of the Sub-Trust in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants ({ESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the Appendix | -
Advisory Fee Rates and Total Net Expense Ratios (Unaudited) (but does not include the financial
statements and our auditor’s report thereon).

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1 (345) 949 7000, F: +1{345) 949 7352, www.pwecom/ky
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In connection with our audit of the financial statements, our responsibility is to read the other
infarmation identified above and, in doing so, consider whether the ather information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or emor.

In preparing the financial statements, management is responsible for assessing the Sub-Trust's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Sub-Trust or
to cease aperations, or has no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Sub-Trust's internal contral.

# Evaluate the appropriateness of accounting policies used and the reasonahbleness of accounting
estimates and related disclosures made by management.

& Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
ar conditions that may cast significant doubt on the Sub-Trust’s ability to continue as a going
cancern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our apinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Sub-Trust
to cease to continue as a going concem.
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¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for the Sub-Trust in accordance with
the terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

Pr‘ice uuqf:arhous ¢ COOPU‘S

19 December 2024
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15/10/2024  AUD 3,262,537 USD 2,155,839 HSBC Bank PLC 155, 698 0. 03
Australia & New Zealand
15/10/2024  AUD 4,705,276 USD 3,199, 212 Banking Group Lid 94, 803 0.01
17/10/2024  AUD 79,846  JPY 7,731,523 NatWest Markets PLC 1, 780 0. 00
17/10/2024  AUD 81,755 JPY 7,671,818 State Street Bank & Trust Co. 4,292 0. 00
Australia & New Zealand

17/10/2024  AUD 110,897 JPY 10, 757, 340 Banking Group Ltd 2,279 0. 00
17/10/2024  AUD 193,157 JPY 18,378,018 Westpac Banking Corporation 7,591 0. 00
17/10/2024  AUD 873,685 JPY 85, 639, 454 HSBC Bank PLC 8, 969 0. 00
17/10/2024 JPY 1,594, 636,580 AUD 15,058,004 NatWest Markets PLC 1,043, 318 0.16
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17/10/2024  JPY 7,671,818 USD 54,397 NatWest Markets PLC (927) (0. 00)
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15/10/2024  USD 877,177 AUD 1,300,929 BNP Paribas (36, 804) (0.01)
15/10/2024  USD 2,332,525 AUD 3,453,577 HSBC Bank PLC (92, 110) (0.01)
15/10/2024  USD 10,915,225  AUD 16, 532, 617 gziifiéigrgugegtgeala“d (802, 383) (0.13)
15/10/2024  USD 82,832,768 AUD 122,337,144 Morgan Stanley & Co (2, 964, 542) (0. 46)
15/10/2024  USD 82,989,904 AUD 122,559,933 Standard Chartered Bank (2, 960, 878) (0. 46)
D3R -~y THHMTRET DAHBFHICRIRERIERAE (6,923, 182) (1.08)
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7 TR e~y Y HITRAT 55 TR D REBFEAF 2,432,917 0.38
7T A -~y VHITHRA T 2 2B PRI D REIHREEF (6,923, 182) (1.08)
ZOMDEFES L OELE 4,571, 792 0.71
ERAESMZTRAFOZHEIIRET SMEE 642, 499, 449 100. 00

¥ ZH Ty RERELTND,

BT
AUD RV
JPY [

Ush kR

W OERRIE, UMBEHOAR SO HTH D,



GSA—RFSYT -NATYy FiIHET 7K

&M=
2023%F 9 A30HIRTE
_REEs/ 4% AIEff{E MERELER
ZIETE O (BKRIL) (%)
BEI7UR*
ZRIL
F—AZARFUT « 2NV AR AL TR, 75Z210
3,485,744 7\ U Y i e L s ik 643, 572, 861 98.23
BEI7 >V REEH 643, 572, 861 98. 23
R—brI7x)A - ANy HHWTRETHIAEFTH
== A=l 3 373
#ME  EE 0 ER @ @K we 38T % REBHE  RARLE
(ZFJL) (%)
04/10/2023  AUD 25,366  JPY 2,420, 743 HSBC Bank PLC 86 0. 00
R—bT7+UF - Ay CENTRAETIAETHIZEIRERANEAE 86 0.00
HME EE B A = A GILEL AEBURR  MAELE
(ZFIL) (%)
03/10/2023  JPY 4,982,670 AUD 52,428 HSBC Bank PLC (401) (0. 00)
03/10/2023  USD 601,362 AUD 943, 259 HSBC Bank PLC (5, 349) (0. 00)
R—brI7+UF - ANy CENTRETI2AETHICEIRERIERSEH (5, 750) (0. 00)
DI3R -ANYyUHHMTRETSAEFH
AME @K ER &N xR M3 T % REBHEG WARLE
(ZFJL) (%)
21/11/2023  AUD 984, 335 USD 628, 623 HSBC Bank PLC 5, 594 0.00
21/11/2023  AUD 2,694, 300 USD 1,730,238 Morgan Stanley & Co 388 0. 00
22/11/2023  AUD 35,637 JPY 3,381,612 Morgan Stanley & Co 93 0. 00
22/11/2023  AUD 110,297 JPY 10,316,970 NatWest Markets PLC 1, 858 0.00
22/11/2023  AUD 552,243  JPY 51,259,001 Westpac Banking Corp 13, 474 0.00
22/11/2023  AUD 1,187,616 JPY 112,833,300 State Street Bank & Trust Co. 1,658 0. 00
Australia & New Zealand
15/11/2023  USD 577,567 AUD 896,981 b Group Lid 2,453 0. 00
21/11/2023  USD 1,139,640 AUD 1,765,437 HSBC Bank PLC 8,938 0. 00
ISR ANy CEBNTRETIEEFHNICRIXRERMNEBES 34, 456 0.00

M OERRIX, YMBEHOA 3O —HTH D,



VSR -~NyUEHMTRATDAHEBTH (KRS

A

BR

B

=i

BE

JE

i

H5IHFE

REHRBL MEELE

(ZFFL) (%)
21/11/2023  AUD 752,628  USD 487,486 UBS AG (6, 369) (0. 00)
21/11/2023  AUD 2,147,723 USD 1, 382, 826 gzzlﬁi;ai‘ugeg tfleala“d (5, 282) (0. 00)
22/11/2023 JPY  2,125,927,116 AUD 22,915,686 NatWest Markets PLC (570, 674) (0. 09)
22/11/2023  JPY 2, 141,570,629 AUD 23,084,849 HSBC Bank PLC (575, 414) (0. 09)
21/11/2023  USD 86,612,294 AUD 134,915,999 Barclays Bank PLC (64, 068) (0.01)
21/11/2023  USD 86,612,294 AUD 135,024,739 BNP Paribas SA (172, 807) (0.02)
V3R -~y THHMTRET DAHBFHICRIRERIEREF (1,394, 614) (0.21)
BAsH Eon T
BE7 7 REGE 643, 572, 861 98. 23
R—=h7+ VA -~y VHBTRAET 2 8B TR D REBRIGAF 86 (0. 00)
A= h7+ VA -~y VHBWTRAET 2 8B TR D RERB LG (5, 750) (0. 00)
7 TR~y YV BITRAT D28 TR D REBFIGET 34, 456 0.01
7T A sy VAKTIRE T 2 BB TANIR D REBHE LA (1,394, 614) (0.21)
DM DEFES L OELE 12, 936, 267 1.97
BERABESMZRIMFOZHEICIRET SMERE 655, 143, 306 100. 00

*ORHT 7 RERLTWVD,
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