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Fund Holidays grouped by Umbrellas
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114 Funds
SG‘;“"':") Sachs Institutional Funds Ple( ¢, enpaRs PVNUMBER Jan Feb Mar Apr May Jun Jul Aug Sep oct Nov Dec
unds
Kokusai Equity Master Fund JPN_STD/USA_NEYIUKA_STD | Pviotas7 [1 2 3 9 13 20 117 24 20 1821 29 5 6 26 19 a21f 11 25 |1 1523 13 3 24 27| 25 26 31
Australia Enhanced Income Fund If AUS_STD/UKA_STD pvioteot |1 27 10 18 21 25 5 2 9 4 25 2 6 4 25 26
Global High Yield Portfolio Il UKA_STD/USA_STD Pv100255 | 1 20 17 18 21 5 2 19 4 FE B 13 1 27 25 2
Custom Europe Equity Extension Fund | IRE_STD/USA_STD/UKA_STD | Pv106095 | 1 20 3 17 17 18 21 5 2 2 19 N FE B 13 27 1 27 25 2
Global Equity Volatilty Fund IRE_STD/USA_STD/UKA_STD | Pv1o1s84 | 1 9 20 3 17 17 18 21 5 26 2 19 4 |a 25 |1 13 27 11 27 25 26
Goldman Sachs ETF ICAV( 16 Funds)  CALENDARS PVNUMBER Jan 1) Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Goldman Sachs Alpha Enhanced World
Equity Active UCITS ETF European_ETFs PV108371 1 18 21 25 26
Goldman Sachs Access China
Bond UOITS £1F European_ETFs pPv1033s6 | 1 18 21 25 26
Goldman Sachs Alpha Enhanced US Equity|
Active UCITS ETF European_ETFs PV108370 1 18 21 25 26
Goldman Sachs ActiveBeta Emerging
Markers Bty UCITS ETF European_ETFs pviossss |1 18 21 25 26
Goldman Sachs USD High Yield Bond
Active UCITS ETF European_ETFs PV106361 1 18 21 25 26
Goldman Sachs ActiveBeta Paris-Aligned
Sustainable US Large Cap Equity UCITS European_ETFs pPv1033s3 | 1 18 21 25 26
ETF
Goldman Sachs EUR Investment Grade
Corporate Bond Active UCITS ETF European_ETFs PV106352 1 18 21 25 26
Goldman Sachs Alpha Enhanced Europe
ety Adtive UCITS E1F European_ETFs pviossss | 1 18 21 25 26
Goldman Sachs Emerging Markets Green
and Social Bond Active UCITS ETF European_ETFs PV106351 1 18 21 25 26
Goldman Sachs Alpha Enhanced Emerging
Viarketo Equlty Active UGITS ETF European_ETFs pviosss7 | 1 18 21 25 26
Goldman Sachs EUR High Yield Bond
Active UCITS ETF European_ETFs PV106353 1 18 21 25 26
Goldman Sachs Alpha Enhanced Japan
Eauty Actve UGITS 1 European_ETFs pvios3es | 1 18 21 25 26
Goldman Sachs Access UK Gilts 1-10
Years UCITS ETF European_ETFs PV104077 1 18 21 25 26
Goldman Sachs Global Green Bond UCITS European_ETFs pvioszss |1 18 21 25 26
Goldman Sachs USD Investment Grade
Corporate Bond Active UCITS ETF European_ETFs PV106358 | 1 18 21 25 26
Goldman Sachs Paris-Aligned Climate
World Equity UCITS ETF European_ETFs Pviosz 1 18 21 25 26

Goldman Sachs Funds Il pic( 1 Funds ) CALENDARS PVNUMBER

Golaman Sache China A-Share Equly - JCHI_STO/IRE_STOIUKA_STOMONY py1003s6 | 1 28 29 30 31) 3 4 17 4 18 21 125 26 2 1 4 25 123678 27 29 24 25 26

Portfolio

Goldman Sachs Unit Trust (Ireland)( 1

CALENDARS PVNUMBER
Funds )

Goldman Sachs US$ Fund JPN_STD/UKA_STD/USMMF PV100056 J1 2 3 13 20 1117 24 20 18 21 29 5 6 26 19 4 21 11 25 1 15 23 13 3 1124 27 25 26 31

Goldman Sachs Lux Investment Funds(

CALENDARS PVNUMBER
5 Funds )

Custom Europe Equity Portfolio (Lux) | LUX_STD/UKA_STD/USA NEY | Pvios247 [ 1 9 20 17 18 21 1 5 9 2629 9 19 23] 4 1525 |1 27]24 25 26
Custom E’"e’g'"g(:”f;;‘e‘s Debt Portfolio | ;ss stpjuka_stoiux_sto | pvioszse | 1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 13 11 27]24 25 26
High Yield Floating Rate Portfolio (LUX) | Lux_sTD/uka_sTousa_sTo | Pvio2137 | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27f24 25 26
Custom A"ema"vzz{ik Premia Portfolio | jy stouKka_stousa_sto | pviozsaz | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27f24 25 26

Custom Multi-Asset Growth Portfolio (Lux) | LUX_STD/USA_STD/UKA_STD | PVv105418 | 1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 13 1 2724 25 26




Goldman Sachs Funds, Plc(9 Funds)  CALENDARS PVNUMBER Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Goldman Sachs Euro Liquid Reserves Fund ALL_TAR pv100009 | 1 18 21 25 26
Goldman Sachs Euro Government Liquid AL TAR pviosest |1 18 21 25 26
Reserves Fund
Goldman Sachs US$ Treasury Liquid ALL_GOF/USMMF Pv100870 | 1 20 17 18 26 19 4 13 1271 25
Reserves Fund
Goldman Sachs Euro Standard VNAV Fund ALL_EUR/ALL_TAR pvioz2eet | 1 18 21 25 26
Goldman Sachs US$ Standard VNAV Fund ALL_GOF/USMMF pv102960 | 1 20 17 18 26 19 4 13 1 27 25
Goldman Sachs Yen Liquid Reserves Fund JPN_STD/UKA_STD pv100673 | 1 13 1 24 20 1821 29 2 a1 11 2 15 23 13 2 25 26 31
Goldman Sachs S‘:ﬂ::g Liquid Reserves UKA_STD Pv100044 | 1 18 21 26 25 25 26
Goldman Sachs US$ Liquid Reserves Fund ALL_GOF/USMMF pPv1000s5 | 1 20 17 18 2 19 4 13 127 25
Goldman Sachs Steriing Government Liquid UKA STD pviotoss |1 18 21 2% 2 25 26
Reserves Fund
:;"'“"‘a" Sachs Funds, SICAV(60 Funds .\, -\ aps PVNUMBER Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Goldman Sachs US Dollar Short Duration |\ srp/yia_stousa sto | Pviozet7 |1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Bond Portfolio
Goldman Sachs Emerging Markets LUX_STDIUKA_sTD/USA_STD | Pviots2s | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Corporate Bond Portfolio
Goldman Sachs Alternative Trend Portfolio | USA_STD/UKA_sTDILUX_STD | Pv102338 | 1 20 17 18 21 9 2629 9 1923 4 15 25 13 11 27f24 25 26
Goldman SaCh‘sHi:;;bg)C’ed" Portfolio ¥ x_sTp/UKA_sToUsA_sTD | Pvioosts | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27)24 25 26
Goldman Sachs Japan Equity Portiolio | JPN_STD/LUX_STD/UKA_STD | Pv100036 [ 1 13 1 24 20 1821 29 9 2629 9 23 21f 1115 25 15 23 13 24 o4 25 26 31
Goldman Sachs ::f;(‘)‘l‘f Return Tracker || x sTp/USA_STOIUKA_STD | Pv102336 | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Goldman Sachs Global Future Health Care | -\ <rp ks sTpusa st | pviossss | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Equity Portfolio
Goldman Sachs Global Fixed Income Plus I - ) srpuka_sTousa_sTo | Pvioost2 | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Portfolio (Hedged)
Goldman Sacr‘:ni"(;ﬁ”"wme Bond LUX_STD/UKA_sTD/USA_STD | Pviosess | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27)24 25 26
Goldman Sachs North America Eneray & | -\ s1puka_sTousa sTo | pviozzss | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Energy Infrastructure Equity Portfolio
Goldman Sachs Multi-Manager Dynamic I | v s7p/uka_sTousa NEy | pvioosst | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 27)24 25 26
World Equity Portfolio
Goldman Sachs Emerging Markets Equity | UKA_STDILUX_STD/1stuuly2025/0
ESo Pofalo s Aor 2075/ EMEIThOGT pviostor |1 28 20 30 31 18 21 9 223] o = 15 25 24 25 26
Goldman Sachs Global High Yield Portfolio | LUX_STD/UKA_STD/USA_sTD | Pviooos1 | 1 20 17 18 21 9 2629 9 1923 4 15 25 13 11 27f24 25 26
Goldman Sachs Sterling Credit Portfolio LUX_STD/UKA_STD pviotoss | 1 18 21 9 2629 9 23 15 25 24 25 26
Goldman Sachs gf:;lniea‘ Estate Equity | sToLUX_sTDIUSA NEY | Pvi02702 | 1 20 17 18 21 9 2629 9 1923 4 15 25 27§24 25 26
Goldman Sachs Emerging Markets Total | \,q5 stpuka_sToLUX_STD | Pvi02s00 | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Return Bond Portfolio
Goldman Sachs Global Securitised Income |\ oo e 2 7 18 21 o 2620 9 192 4 15 25 13 1 27f2a 25 26
Bond Portfolio - - -
Goldman Sachs G;%t:f"o‘h':'as"““”’e Eauityl | ux_stoiuka_stousa Ney | pviozror |1 20 17 18 21 9 26 29 9 19 23 4 15 25 27]24 25 26
Goldman Sachs Asia Equity Portfolio LUX_STD/UKA_STD/ASL_STD | Pv100004 | 1 28 29 30 31 18 21 9 2629 9 23 15 25 20 24 25 26
Goldman Sachs US Fixed Income Portfolio | LUX_STD/UKA_STD/USA_STD | Pv100048 | 1 20 17 18 21 9 2629 9 1923 4 15 25 13 11 27f24 25 26
Geldman sa“";f“‘:h:‘g" YieldBond - JUSA_STDILUX _STDIUKA_STDISNY py/103635 | 1 20 29 30 17 31 18 21 9 12 26 29 9 1923 4 15 25 13 20 11 27f24 25 26
Goldman Sachs Global Strategic Macro | -y srpyyka_sTosa sTo | Pviozass |1 20 17 18 21 9 2629 9 1923 4 15 25 13 11 27f24 25 26
Bond Portfolio - - -
Goldman Sachs US Mortgage Backed LUX_STDI/UKA_sTD/USA_sTD | Pvioooot | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Securities Portfolio
Goldman Sachs US CORE Equity Portfolio | LUX_STD/UKA_STD/USA_NEY | Pv100045 | 1 20 17 18 21 9 2629 9 1923 4 15 25 27]24 25 26
Goldman Sachs US Technology USA_NEY/LUX_STD/UKA_STOUSY 143676 [ 1 20 17 18 21 9 26 29 9 19 23 4 15 25 13 11 27]24 25 26
Opportunities Equity Portfolio
Goldman Sachs US Equity ESG Portfolio | LUX_STD/UKA_STD/USA NEY | Pv100320 | 1 20 17 18 21 9 2629 9 1923 4 15 25 27]24 25 26
Goldman Sachs Global Future Economic § -\ ) s1pusa Neviuka sTD | Pviostao | 1 20 17 18 21 9 26 29 9 19 23 4 15 25 27]24 25 26
Security Equity Portfolio
UKA_STD/LUX_STD/USA_NEY/29
Goldman Sachs Emerging Markets Ex- | _Jan_2025/28_Jan_2025/30_Jan_
Ohina GORE Equty Portolo 3625/0, Apr 2005051 nen 200870 V105210 | 1 20 28 29 30 31 17 31 18 21 9 2629 9 1923 4 15 25 27)24 25 26
1_Apr_2025/31_Jan_2025
LUX_STD/UKA_STD/USA_NEY/28
Goldman Sachs Emerging Markets CORE |_Jan_2025/04_Apr_2025/29_Jan_2)
oty pertiaio o813 som SozsrmocTzonoe] PV1007ss |1 20 28 29 30 17 18 21 9 2629 9 1923 4 15 25 29 27]24 25 26
B
Goldman SEC";:‘:@;?OE“”"V Partners | joN_sTDILUX_STD/UKA STD | Pvi02430 | 1 13 11 24 20 18 21 29 9 26 29 9 23] 21 1115 25 15 23 13 24 24 25 26 31




Goldman Sachs Global Fixed Income
Portfolio (Hedged)
Goldman Sachs Global Dynamic Bond Plus
Portfolio
Goldman Sachs US Small Cap Equity
Portolio
Goldman Sachs Global Environmental
Impact Equity Portfolio
Goldman Sachs Global CORE Equity
Portfolio
Goldman Sachs Global Future Generations
Equity Portfolio
Goldman Sachs Europe CORE Equity
Portfolio
Goldman Sachs US Small Cap CORE
Equity Portfolio

Goldman Sachs Emerging Markets Ex-
China Equity Portfolio

Goldman Sachs Emerging Markets Short
Duration Bond Portfolio
Goldman Sachs Global Multi-Asset Growth
Portolio
Goldman Sachs Global Future Technology
Leaders Equity Portfolio
Goldman Sachs Global Multi-Asset
Balanced Portfolio
Goldman Sachs Global Multi-Asset
Conservative Portfolio
Goldman Sachs India Equity Portfolio
Goldman Sachs Global Fixed Income
Portfolio
Goldman Sachs Emerging Markets Debt
Blend Portfolio
Goldman Sachs Emerging Markets Debt
Local Portfolio
Goldman Sachs Global Equity Income
Portfolio
Goldman Sachs Euro Short Duration Bond
Plus Portfolio
Goldman Sachs Emerging Markets Debt
Portfolio
Goldman Sachs Global Equity Partners
ESG Portfolio

Goldman Sachs Emerging Markets Equity

Goldman Sachs Short Duration
Opportunistic Corporate Bond Portfolio
Goldman Sachs Global Multi-Asset Income
Portfolio
Goldman Sachs Global Small Cap CORE
Equity Portfolio

Goldman Sachs All China Equity Portfolio
Goldman Sachs Global Future Real Estate
and Infrastructure Equity Portfolio

Goldman Sachs Europe High Yield Bond
rifolio
Goldman Sachs Global Clean Energy

Infrastructure Equity Portfolio

LUX_STD/UKA_STD/USA_STD
LUX_STD/UKA_STD/USA_STD
UKA_STD/LUX_STD/USA_NEY
USA_STD/LUX_STD/UKA_STD
LUX_STD/UKA_STD/USA_NEY
LUX_STD/UKA_STD/USA_STD
LUX_STD/UKA_STD/USA_NEY

LUX_STD/UKA_STD/USA_NEY

UKA_STD/LUX_STD/28_Jan_2025/
30_Jan_2025/29_Jan_2025/31stM
arch2025

LUX_STDIUKA_STD/USA_STD
LUX_STDIUKA_STD/USA_STD
LUX_STD/UKA_STD/USA_NEY
LUX_STDIUKA_STD/USA_STD

LUX_STD/UKA_STD/USA_STD
LUX_STD/IND_STD/UKA_STD

LUX_STDIUKA_STD/USA_STD
LUX_STD/UKA_STD/USA_STD
LUX_STDIUKA_STD/USA_STD
USA_NEY/UKA_STD/LUX_STD
LUX_STDIUKA_STD/USA_STD
LUX_STD/UKA_STD/USA_STD

LUX_STD/UKA_STD/USA_NEY

LUX_STD/UKA_STD/1stJuly2025/0
4_Apr_2025/EME/TthOCT/29thOC
T

LUX_STDIUKA_STD/USA_STD
LUX_STD/UKA_STD/USA_STD
LUX_STD/UKA_STD/USA_NEY
HOK_1/LUX_STD/UKA_STD
UKA_STD/USA_NEY/LUX_STD
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Goldman Sachs Funds I, SICAV( 10

Funds) CALENDARS PVNUMBER Jan Feb Mar Apr May Jun Jul Aug £ Oct Nov Dec
s

Goldman Sachs Strategic Volatilty LUX_STD/USA_STD/UKA_STD | Pvi03s3z | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27)2a 25 26
Premium Portfolio
Income Multi-Sector Bond Portfolio| | USA_STD/UKA_STDILUX_STD | Pv102035 | 1 9 20 17 18 21 15 9 26029 9 19 23] 4 1525 |1 13 1 27]2a 25 26
Goldman Sachs Mult-Manager Global I | )y s1pysa_NEvUKA_STD | Pvioosge | 1 9 20 17 18 21 1 5 9 2629 9 19 23] 4 1525 |1 27]24 25 26
Equity Portiolio
Goldman Sachs S;;ar:f"j:g Factor Allocation § . stoLUX_sToUSA_sTD | Pviozes? | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 15 25 1 13 11 27)24 25 26
Goldman Sachs Mult-Manager Europe | |y srpiuka_sTousa Nev | pvioosst | 1 9 20 17 18 21 1 5 9 2629 9 19 23] 4 1525 |1 27]24 25 26
Equity Portfolio
Goldman Sachs Multi-Manager US Small I ;o) Neviux_sToiuka_sto | pviozess | 1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 27]24 25 26
Cap Equity Portfolio
Goldman Sac"f;;";zm’ Allocation LUX_STD/UKA_STD/USA_STD | Pvi02320 | 1 9 20 17 18 21 1 5 9 2629 9 19 23] 4 1525 |1 13 11 27)24 25 26
Goldman SECEDS;‘I‘;E‘ Tilt Overlay LUX_STDIUSA_STD/UKA_STD | Pvio1s82 | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 15 25 1 13 11 27f24 25 26
Goldman Sachs “p"::;'o'z':"ag” USEauity | yx_sTDIUSA NEYVIUKA_STD | Pvi00o13 | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 27]24 25 26
Goldman Sachs Mult-Manager Emerging |-~ STD/UKA_STD/USA_NEY/1st
Manager Emeraing I 1,y2025/04_Apr_2025MMETthO | Pvi01607 | 1 9 20 2829 30 31 17 4 18 21 1 5 9 2620 3f o 1923]1 4 1525 |1 6 7 29 27)24 25 26
Markets Equity Portfolio o

Goldman Sachs Global Funds( 1 Funds ) CALENDARS PVNUMBER

Goldman Sachs Emerging Markets Debt | JPN_STD/LUX_STD/UKA_STD/US

L ocal Foeder A STOIUSA NEY PV100863 |1 2 3 9 13 20 117 24 20 18 21 2901 56 9 26 29 9 19 23 4 21 1115 25 1 15 23 13 3 11 24 27]24 25 26 3

Multi-Strategy Fund S.A. SICAV RAIF(6 .\ o\ os oo TR

Funds )
Multi-Strategy Fund S.A. SICAV RAIF -

Sl M ot vt Croit LUX_STDIUKA_STD/USA_STD | Pvioease | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27f24 25 26

Mult-Strategy Fund S.A. SICAV RAIF -
080 Short Deted Credit UKA_STD/USA_STDILUX_STD | Pv1oes02 | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27f24 25 26

Multi-Strategy Fund S.A. SICAV RAIF - I s s7oux_sTousa_sTD | pvios7re |1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 13 11 27)24 25 26
USD - Multi-Sector Credit | - - -

Multi-Strategy Fund S.A. SICAVRAIF - I ;50 s7oiuka_sTDILUX_STD | Pvi0s491 | 1 9 20 17 18 21 1 5 9 2629 9 1923 4 1525 |1 13 11 27)24 25 26

USD - Long-Dated IG

Multi-Strategy Fund S.A. SICAV RAIF - I s s7oux_sToiusa_sTD | pvios7eo | 1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 13 11 27)24 25 26
USD - Multi-Sector Credit II - - -

Mult-Strategy Fund S.A. SICAVRAIF - Y s7pux_sTousa_so | Pviosoze | 1 9 20 17 18 21 1 5 9 26 29 9 19 23 4 15 25 1 13 1 27]24 25 26

USD - Medium Multi-Asset Credit Il

Offering Documen

S Tatanal 1 Provitied at your request for informational purposes only and does not a in any in which such a is unlawful or to any
person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares In the fund. Prior to an Investment,
prospective investors should carefully read the latest Key Investor Information Document (KIID) as well as the offering documentation, including but not limited to the fund’s
prospectus which contains inter alia a of risks. The relevant articles of association, prospectus, supplement, KIID and latest annual/semi-
APRUS) FORON Bre BVAIIABIS Ire® Of Charge Tom the fund's PayING aNd INTGrMALION AGENt ANK/or Tom your inancial adviser

Distribution of Sha
Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian countries). Therefore.
the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions uniess such marketing or offering is made in compliance with applicable

exemptions for the private placement of collective investment schemes and other rules and

Investment Advice and Potential Loss

Financial advisers generally suggest a portfolio of The fund herein does not represent a diversified investment by itself. This material must not
or tax advice Investors should consult their financial and tax adviser before investing in order to determine whether an investment would

be suitable for them
An investor should only invest if he/she has the v financial to bear a 1085 of this

Swina Pricing
Fiasse note inat tha fund operates a/awing prcing polioy  (nvasiors should be syare ihat rom.time.go fime this may,restit in the fund parfonming:dyfetentty; compared to the.
reference be pased solely on the ct of swing pricing rather than price

A Goldman Sachs affiliate (the “Manager”) relies (or expects 1o rely) on Rule 4.13(a)(3) under the U.S. C Act, as ded (the “Rule 4 13(a)(3) Exemption”)
with respect to the iInvestment fund described herein (the “Fund®) based on satisfaction of the criteria for the Rule 4.13(a) (3) Exemption set forth therein. Therefore, the Manager
enot Fecuared to/dalivey cartsin CETC compliant/dscineure cocimients and certiied arnual reports (o \avestors in e Fond. I rder. 16 raly G tha Riie'4113(8)(9y Bxemption,
the Fund may only engage in a limited amount of commodity int ctions, which includ: tions involving futures contr.

bed herein (ine ~Fund") pur

4 Goliman Sache affliste (he Manager) operaies (or exp
)S in ended

s lo operate) the investmant fund def
Commodity Futu n (he "CFTC") S

mmodity Excl

1ant to Advisory 18-06 promulgated by the
provid, » exemption from the

ag

cl eporting and Bl Boroiitancl g requiremes allable 10, commOdiiy oo Operalors thar are repisteres with e SFTC. AnG are nembers of the National Eliires
B o tora. the MANGOGT 16 ot OaUITGS 10 GoIVer Cantain CrT G CompNam SIS CIosurS GOCUMents Bng Corned anmuSl roBors 16 INVestors In the Fun

Aol Sacs amuais (e aSHaghe) Drethiel (GF Axpatia s cosiaia) ha IWaaument ind aadcivad Rariiline TRy Burant 1 UTe- Conmadny Fwres T iadnY
5

m he C") Rule n e  teporting and available 1o [ that
Bave regt with the CFTG The ill be required by CFTC Rule 4 7 to provide 1o invest 1 the Fund
bl ey B PR B foit Bd P b SR B LB g 7. Complying with CFTG Rule 4.7 could subject the Fund to certain additional costs.

Capital is at risk.

Emerging markets securities may be less liquid and more volatile and are subject to a number of additional risks, Inciuding but not limited to currency fluctuations and political
instability

The currency market afforda investors o substantial dearos of leverage. This ieverage presents the potential for substantial profits but alzo entalls & high degres of risk including
the risk that losses may be similarly sultable only for Investors who are experienced In transactions of that kind. Currency fluctuations
will also affect the value of an Investment.

The mark CORE® and Is a registered service mark of Goldman Sachs & Co, LLC

This document has been Issued by Goldman Sachs International, Plumtree Court, 25 Shoe Lane, London, ECAA 4AU, by the Authority and
regulated by the Financial Conduct Authority and the Prudential Regulation Authority

NOT FOR FURTHER USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC
Confidentiality

No part of this material may, without GSAM's prior written consent, be (1) copled, photocopied or duplicated in any form, by any means, or (i) distributed to any person that Is not
an employee, officer, director, or authorized agent of the recipient

® 2022 Goldman Sachs. Al rights reserved




