oldman
achs

Asset
Management

J—ILRRY Yo R HREHA—T>
A BE ABAYY (B SMARIT)
EMBIRE NN EE

202548 290 IR E

2508

ARLR—

H % @ % : 11,332 Fﬂ % ¥ B :200549H30H
WmEE R %E 17.3 €M ,9& E B 8F6A7BE&LC12ATB (L. KEBDIBEITEE%EH)
TH—iEEREE . 1819 EM E 5t # M [RAIELTEIAR
&E%Eﬁﬁﬁﬁiﬁ% HAR Bl E & (%)
1850? S = 15H 61 H REFX
000 | RSP 27K 0.35 0.32 -0.62 —2.40 -10.29 —21.79 13.32
RUFI—Y 0.08 [ -0.09|-1.20] -2.83 | -9.11 |-20.42| 15.56

14,000
oo AT \% SAELEE (M) 1FO Y=Y, BEIE)
10000 RERRET 0

| | L | | | L REB | 22/12/7| 23/6/7 | 23/12/7| 24/6/7 | 24/12/9| 25/6/9
8'00005/9 07/9 09/9 11/9 13/9 15/9 17/9 19/9 21/9 23/9 SEE 0 0 0 0 0 0

(%/R)

MRUFI—9 PEIHY - HINAUR RO AV TYHR (T A=) (ANYTD - R—R) (REB%10,000£L TiE1tE)

LREBEOREERLIZLDOTHY . FERDOBRERIAT HLDTEHYFELE A,

ERROEEMEBS SRR EEESETRMN G, RO I7UFOBERIZSSRIZEN ) EREDILOTY  KI7UFOBERERFI—V LR TEHIET 52 &
F RO ERBREQORAMIC OV TREEDFHMER R CFMABL - ENEROEENAFMICKEL BT LLBEUNTRENEEAHYET O TTRE SN ERKRIC
FOTIF NREDEENEDIHE. HAIVFIFEENIILONAVEESHYET T RUFIY—VICFEERESHLETET . ERPRBMFOTMEERGELEE
EhTEYFEEA,

BRI T 2L — a2 (F) * 7HT4TBEES * D

() 0% 77/}‘0)le—‘/5|/ 593 F
40 oy Uk ’\Ja"? 70)71[/_73/ 6.42 E
w0 | T 208 | MEFHH—RY 2.06 %
4 0.4% 0.5% MEFEHEF 217 %
o . THBEFIEY Y 0.52 %
' 05 FHREAT T AA+
20 1 GE) FHBEREY L. RARFIEICESCAR
AYSOBBEEELTHELTOET,
P T T SR T SRl SR -+ 52— L2 *
DFILE DERINBE
FalL—i32 L E A * . s N - &
Ryt AT T SUAEROTNLE [0 7o7 TaRES . BERA (Dm0 wm O e
MEFHTRRLTVES, HARH LD BHDPEROKS LAV EBYETS, S K‘
- BT R
N &%t 105 847 *&Eﬂﬁ\‘
12.8%

BE T EEE A | g [t e
1| NOK [/ —EE 2027/2/17 EE AAA/Aaa | 1.750% | 22.1% ’
2| SEK |[ROz—FUEE 2028/5/12 EfE AAA/Aaa | 0.750% | 7.7%
3| CAD |[hF+ 5 EE 2028/6/1 EfE AAA/Aaa | 2.000% | 5.6%
4| CAD [h+5EE 2029/6/1 EfE AAA/Aaa | 2.250% | 4.3% & AF 7B EL 3R *
5| USD |7AUAHEE 2032/8/31 EE AA+/Aal | 3.875%| 3.9% BB Be%
6| EUR [F1VEE 2026/3/19 EfE AAA/Aaa | 2.500% | 3.7% 0.0% 0|5% ~07%
7| EUR |BRWES 2029/12/4 |EaFFEERMEAEME] AA+/Aaa | 1.625% | 3.1% BBB__——=
8| JPY |E169@FIMEE (54) 2029/3/20 EfE A+/A1 | 0500% | 3.1% 80%
9| JPY |5 182EIFI{TEIE (204F) 2042/9/20 Ef& A+/A1 | 1.100% | 2.9%
10| JPY |%E375EFI{TERE (104E) 2034/6/20 EfE A+/A1 | 1.100% ] 2.9% 154% AAA

52.7%

GE) ERR#EAFIFIE, S&PH () EL—T+—X3t () DIEMFIFERELTVET
NAIZAE T TS DRARABNIEERLTVET,

24 0%
* P —TFURICEIT—ETHY . LRSI MEERIETT

LREIBRERRRICETET—ETHY. FEROERERILT 21D TREL THBRAFICIYEEBLET, T,
BT RILERE, A—T— X HDVESEPHDOLT A DIE IHEBIDE LA ORRAFFIZEYFET .

BRRACIFREHOZHAICHI>TOTEEBEREFIZTR SN LRIy I POy IZ2ITA -
1/5

R—bI+UFOABETEYREFEHRLTHEBERESNET,



goldman d— LR Yy O R -HREHA—T> REARRR 2 508

achs . -
Asset B AB8AvILL (FFFSMARIT)
Management EmMERE N ES AXxRLA—
202558 A290 IR1E
® % (@ 518587 H % B :200549F%0H

#i& & % % 280 1EH R OB B :EF56A7ARLUI2ATA (AL AXBDOESTREXH)
I —4iEERE - 350.3 EH £ 5% 81 B : [REIELTELAR

3% TE B A (AR HERS AR A= (%)

(F)

20000 —— - 7R |3nR | 68R | 15 | 3F | 5% [REX
M T7UR -0.24| 345 | 2.63 | 3.40 | 10.64] 15.91| 85.87

18,000 — RyFT—Y
6000 M 777777 RUFI—Y -1.05| 289 | 1.47 | 270 | 11.65] 16.81 | 90.76
14,000 H SEEEEA) 1AFOHY., HSIEDD

HEFRRET:  0H

12,000

10,000
;;EEE 22/12/7| 23/6/7 | 23/12/7| 24/6/7 | 24/12/9| 25/6/9
00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
05/9 07/9 09/9 11/9 13/9 15/9 17/9 19/9 21/9 23/9 e 0 0 0 0 0 0

(%£/R)
MAUFI—Y PEIHY - HINAVRRUR AT o R (I B—/3L) (AR—R) (FEE BH#10,000& L THEEE)
FRIEBEDEBEERLIELLDOTHY . FROBMRERIAETHEDTEHYFEE A,

LR OEEEMAEF KUK AR R (LSRN GEIE. BROTI7URDBERIZSSEBUIZEN ) EREDLDTT . AT7V R OB EREALFI—YLLBLTEET 528
[F B ERBEEOEHAMICOVTIIEED AR A CHAAEL M EOZROEZENERMICKEL BT LLBUTHRMMEENAHYET O TITBEZEW BRKRIC
FoTIE. PEREDRENEHIIGE. HAVEHNESATILONENEENBYET T AUFI—VICEEERETIILETET . BERAORBUSEOTIBERGELER
SNTHEYFER A,

mAERA oL e WL % D

77/|~0)T:|.b—*/5|/ 590 £

o e 50.2% rer RUFI—=PDTalb—ar 642 F
Ry FI—= 50% |- BRYFI—=Y 7]ﬂ§$i’]7 l-k 186 %

sor 40% MEFEHYER 1.97 %
0% | FEHRBEFEY 3.04 %

TR AHT AA

20% r

10%

5 —RILLE *

0%
KB RFLRSY  a—n a-—npst BARA D KR kRt a—m a—nwsk BERA 0t
DFLE DERMEE DFILE DERMBE

Tab—aved, EFEHISHTIEHMEOEEHEIE

BIHSRED—DOTY . HER., BESOMALEITEL: | (CDEELEL 7OTAIRNRMEDHFETT,
MEFHTRRELTVEYS,

FHA LGIEEAR * &F 128 84
BE %A% &5 &R A3 ® [p—R] e
1] NOK |/ z—E&E 2027/2/117 EE AAA/Aaa | 1.750% | 21.9%
2| SEK [RHz—FUEE 2028/5/12 EE AAA/Aaa | 0.750% | 7.5%
3| cap [pr5EE 2028/6/1 = AAA/Aaa | 2.000% | 57% | RiaeibillEd:
4| JPY |$E1318mEEEHAI% 2025/10/14 EE A+/A1 | 0.000% | 4.1% NA Ha
5| USD [7AUHEIE 2032/8/31 Ef& AA+/Aat | 3875%| 3.9% BB 04n T o
6| JPY |HE182EF{HEIE (205F) 2042/9/20 EE A+/A1 | 1.100% | 3.1% 00 |_—
7| EUR |BRMES 2029/12/4 |BUFREREEE] AA+/Aaa | 1.625%| 2.9%
8| JPY [FE169@FIMTEIE (55F) 2029/3/20 EE A+/A1 | 0.500% | 2.9%
9| EUR [Z5o2EME 2028/2/25 EE AA-/Aa3 | 0.750% | 2.2% ZASA%
10| USD |7AUAEIE 2041/5/15 EE AA+/Aal | 2.250% | 2.1% '

GE) ERRHEATIF L, S&PHE(F) EL—T4—X4t () DIEMFIFERELTLET,

NAIZHE AT FHEEN S DBIRAHN I EERLTVET, AA

21.8%
* IPF—TFURISE DT —2THY. LR IS HAME ERETT .

FREEERRRICETET—2THY. FFRORRERLET DO TR TEBAFICIYERLET, . R—rI+UFORBEHEBMEEHELTHBFEESNET.
BAHFRILLERE, A—T— X HDESEPIHDONT A DEAT HEBIDENA DB FIZEYET,

LIy ) AP0 R2TAIE

2/5



U I ET R R T 2508

Asset A BREAEBAYY (BFFSMART) /B ABAYILL (BFFSMAR ()
Management EmMERE N ES AXxLAR—k

GERF—LDIAAUR] 202558 A KRB
<BHHIH>

LZADOHRESHISETE. TEAEFOERFRYIEEICL>TEEFEORMALAVEL -, KETIX. AW, 7R DERA#HE
2B T2 FRERNFEAEHATIS TEERE(TE>I=2EICMA T, THDISMCR A EEGS) RREHN SIS ELFEEE
DVFTNELTIRNL. KERDETEICHTHEBMLERADNRESLILLENSTIEVYIFET (BT LR LELZ, TDRIF.
—HOEBFBALOERINER G20, TADPPIAEEYIEIER) LREL/NTIEFTEE LB -G ELETERICHEY X
ERICERCFELIz. ARICATTIE NI TIIFRBCREREHFHEEER) BRADYIVUR—ILRBOEET. MITF2ERT
BEHEME R LIZCEO . 8ADIASTILI(TEBR ARSI TIEFERETE-FILHEEZITT, FEY EHRETEAT
HRLHER. KENOFEEFEYIE. FTARS L TETLEL,

FAYTIE, BRIF. TADFAVOREXPMI(BRIELEZIIIERN HEBMNRRENTABESh, AEREFIIHT HETE
FBEABRNEFESILLGENSFIEYIFETLEZLOD. ZOR(F. KEEHIGOBTMICEEEZ TG ENLFIEYIELER
[CEELEL=, A% EX. TADPPINTHIBEFEE TR =LA T, KM YD4-6 HDELEGDP (BN L &) R EN FRE
MO TAHEBEIN-RELE THEYVIFETLELZA FOVI0CFEEEFIEY &, 51A KL T/MEICERLEL,

<AHEhHH>

LADABETEL. TEEEEEENRFILISHLTERTH4A, ROT—T - /0—F /)L oz—-H0—rGED LR MNE
MbFELIz, AV —T - VA—F X TAQREEPMIN TS FEE EE-=CE©. TADCPICHEEMIMIER) NERLICE
BEML KRILIZHLTERLEL =,

LRI AD—RIF, ERERDEEA AT REELG2I-—A T, Tab—La Bl BRES B, ER#ERERNTIRE 5L
BYELT=, e V8BS BROF S IMaPiIeBYEL, Ba—R (&, BRI BBAYAFRESLL2-—AT. T2
L—oav B, BRERES BB, 75 —RO K. BRHBRERATIZFSELAYEL Iz, TaL—av BT R/ YPEEIC
BLTE. 2R TaL—avEaRHALEL, BRIZBLWTREIELLTOET , SERLBEEFRBITOBME R D DHBIMIRD
DAVERBETHAHTT  ABDORDLaVIIOVTIE, A—AREEF—/N\—DxAbeL, RRURGEETZ—JTAMILTLY
FIH, EEPRBITOEMBEERD AL LELTHL., SISHEHBTERETIAHTY,

[(C5%]
8AX TAX P4 8AX TAX P
TA)AH 4228 4374 —-0.146 KL 146.92 | 149.39 -2.47
aA—0B (k1Y) 2.724 2.695 0.029 a—nm[ 171.47 | 170.75 0.72
1FIR 4722 4.569 0.153 ERUK 198.47 | 197.93 0.54
HhFr5 3.375 3.458 -0.083 hFE-FIL 106.84 | 107.99 -1.15
A—ANSIT 4.275 4.261 0.014 =17 95.98 96.22 -0.24
AT T I—LN—=Y Ax—T2-8—4 1549 15.28 0.21
TUR—7-ya—2 | 2297 22.88 0.09
AARTS 183.19 | 183.62 -0.43

Hf: T IL—Ls—45

LRIy ) AP0 R2TAIE

3/5

LRIFBEDT—ETHY., FROBAEREHDVERIATHIDTEHYFEE A,



QI KT R R ERT —T 2508

[ A BREAEBAYY (BFFSMART) /B ABAYILL (BFFSMAR ()
Management EmMERE N ES AXxLAR—k

MCOLKFMREERSAZE (XA ERRES) 1 ZELEN, BFADFHISOVTE RESHICBMVAHEDSZ . THEEZEL,

IS EEEICBEHSEER

SEEE. HEARPICEELRE@EEZEREROELAFNESSVFTMBEEZSLTEMRTER TIONHIEEN
HUYFEY ., LI=A 2T 77U DR EREDKERDT LA EHRICETE577 0 ORBRETR T HLDTIHYFEE
Ao StEHIRRISERRBEAHHIHRITENTH, AZERNBEBA THEEIToLEE . SHIRE B OEHEMEE
ATHREBDREMEBELEANTTETHIEIBYES . - BERDI7UFDBAMEBICE-TIE. DEED—EF
EIXEEHN. REMICEITAO—FILRLICHELSTIEENHYET.

®&IYRY

EEMBEOLHER

BRAEREIARRLRLYET . KI7URR, EHEOHIAMASFCRALEFT OT, BEMENEHLES £/, AH
DEBILVBREWDCENHYES , LIp 0T, CRERDESEDRET I FISN T DL TIEAC, REMHBED
THEICEY,BRERY RETEABVRAEENHYET

ERMEICECBRFTRTTREROESEICRBLET.

ILEHER

RO MIEER)RY

BEHOTSEEE. EFNERTEETEL. ERAMBETIHELRLET,
EFDEBCFIDEHFMENEILDOEESN(JRY) X EHOFHHETOHEARTNIERVIEE | KEGHERA
HYFET,

‘mEDERIRY

BHEAOKREBICRELTI, BEHFRTHROEEFOEMBT, FIROITARDIILIEEINEN, HLITFHFSEF (Chz
BHEFEITEVVET)DERVRIEZHVET, —RIC.EFOERVRVE. ETHROEREMENZE . XKEK
BDlERABHYES

BHOEMAFIE. M) TILBE UL R EBRIEM . 4 TILBE U T AR TSN TOET, IEBERIE AT
R FICEV TR EHEFBITRICKEGEENRONFTT,

ABEEIRY

AT—R[E, HATABAYCETN., ABETHYRIOEFRERVET, — A, SATABAYSETHALBI—RIT,
ABRTHOEEAEENICZT. AERETRTOEEMEEZ ASCROSETAEMAHYET

Ff- EHERLIIMIC. RI7FURTIE, WEOA LEHIL., ZEEERABBETVET, LEA>T A—XADHE
BETHOTH, ABLHRINENET,

J7RNDER

REEHNEEMICEIETSER

AR BARFHH |GL

& 05| SEMERREE |GL

BREENEEMECHIENIZAIETLIER |

e s B EREEICRLT FE50.55% (Bi150.5%)

’%E%gﬁfﬁ XEREEEMIEA L LI, T7UROREMRBICRBINET . 46, BHEHREHEE

=8 BT DEEIERMEDILXIDAET,

EEEANFICKISTI7VRDERICERSER., MRERGEEAEHFOEERIIETE

EREBORBR|ENMEERBEOFER05%ELEE LRELTERTARF LEh, Bt EHIRE

EERTOLEEICERMERIRIONET,

ZOMOBR. |F BB EEBOTEEET AN CAELIECREI SBADARE o

b B U pmu |LEZOMOHM- FHMEIFELYRELLCRIRNICCRANLLEES AL ER
WRFICKYEHTIENTHY., BRlICHE, LRESZERTI DI ENTEEEA,

KEEDFHHMEFEDOEHEIIOVTR. CRERDESENIT7UFERBENLGHRFITIECLTRABYFET DT, RIRT DEATEFEE A,

# H

LIy ) AP O R2TAI

4/5



QI KT R R ERT —T 2508

[ A BREAEBAYY (BFFSMART) /B ABAYILL (BFFSMAR ()
Management EmMERE N ES AXxLAR—k

AL ZOMBEREANDHEIZONT

@I —ILETY-H9 IR - Ty TRUAVMERX & (BESH) O=FUFRJERARTHA 4 (A=)
SRERINEIEE HRMBERR(EHE)HE2BS ERMEORE -EEZFLTVET,
MABE: BAREHERS.
— R EEABREERHE. O BB LA (BRFERH)
— R EEAB AR EBERERS. SRERINEIEE HRMBERR(E®E) HE1425
—EHEEAE—EERERING ERE MAWE  BARIEHERS.
ERAMEDERADEREFTVET, —REHAEABAR R EERERS.
— AR ARG EHRE.
OT—ILRTU Yy IR -FHrYN- IR AV A 3—F 37 )L (GSAMAEVEY) —EEEAE—EERERIGIERE
=R HyIR-FTEYM-IRDAVL-T)L-E—(GSAM=—2—3—79) KIFURDBRFEERBEFEITVET,

TR HYIR-FTRIMTRIOAVMNOUHER—I)

E—T4—A—-UZT YR (GSAMI U HAR—)L)

(R =)

ZRRULYVERDERICET HERORTEZ T TREHIN - HETFZTL
EX

AEHOCHAICH->TOBEEERF

BAERET IR YV IR-Tyb- IR OAVMER A (U T EE I EVWET ) AERLEZER TS IRE ST
DRFOHRRAHH=>TIE. RESHIVIMREERHAZ (XMBERRE) IFZHELVVELEFTOT. HTEOAR
ZCHERDOA . CEETIHWIEZS N,

BAT7URMEBEZDHAHEMIESHFF NEREFICEABIRIIHYET ) ICRELFTOT, EEMBEEHLES L
=2 T, TEAMRIAESNTLD LD TIEHYEE A,

BAERT, SHNEFETELEHMLABERFICEDVDTHERSATOET N, BHAZOEREME-TLHUERIT DD
DTEHYFEE A,

BABEHICEBIN-BEOEREEL. JFTRDERARRETEHOVIRIAETHLOTIHYFER A, REMES IV
BTSN ANBFE EAIZLTAILEILES . COBR REAERZEVAL ENHYET,

BABEHICEHIN-RAERIFRIEMZENETDLOTHY., WHVEIRENMSERET HIDOTIHAL FEREMAD
ﬁ%)\-ﬁ%aﬂa- REFEHREITHLOTIHYF A RBESNERBEIERERBRROILOTHY . FRFELGLIZERT
BBENBHYES,

BEMNEERHLIVIFERERCOVTOERIE, HERERHROTH., BAFERERAEOHREZBMNLETHLOTIE
HYUFER A RERICEVWTERSNFEEHICOVT FROBEHHALT LLMEEZD LT ELERLT . F-ERS
NIEESFED/NTA—R UV RAERBDIRERRETRHLVIRAT LD THLHYF A,

BB ERLTESRREBE T IRRZNERERBOREORRTEIBYFEEA,
BRITFOEZREMEEATIBAVLEBREGRIREEREESOIILARTEHYFTE A,
BIREERLEMBEEDTESRLELGY . REB LV EROREEHYFEA,
BiEL-EEDMENBIEELIRVIE. REGAECBADBEHRNRIZEIZRYFT,

LRIy ) AP OuR2TAI

5/5



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

