EZABEE

*RESRER * AE—D T B EN AR E

AEERNFARRER - F2REBREXS &
EEMBHEIE (KFS) - "MImRRUBEARES
BROERAEERAENEEFEREE > RET
BEBERE - "AREEANEEBEBEERSE
EZRE > SUEBUE « TIHR—REEERT © %

BEANREBENEEUTE-—EZAKRARM T~
2% 0 EIEE TR AR EASHIRE R AEBRIRK - #
TMREEELRE o "FREBSRENETS > 7
HEREEREERAT IS SEERAVEINE R RS
EZEEE > REIEER - BREAR B Bua
RASETREEN « ARMMBAR  GHER  tE
B ~ BEBEBEIRNHRR KRS ERBFIRTAE

% o ZETHISRBIZUKE BB RS E IR AR E R
EHETHSEENESERAIERE  KMHARE
AEEEERAETE - "AREESHITETAR
WA HEREE AR EESEEFENS0% © 4538
BEAERIRERMITETANAR > FIREENAR
HHAERENER - "~REBAEENERED K
i ERE - RENE - REDS DB AR
AT~ FETE (BENE) REEE RERE
/BUER ~ FIREIE R ~ FRtRE  BISTS TR -
MMM ZETF - "ABKR 2R FREKR
E s BFHEETRNARENAREEERREKR
B - "BEREFREEHAEENTEALFAE
ARE  ERBEREEBRITAHTEGERFRERS
RERK ©

FASBEIMEE - FIRRRIHTEHE 20255078
31H.

KREBERRE

FREAEHREBEBRENENE AR NIRRT
% EIRIIEAEE -

Goldman | ==
Sachs LT

A

ASIAN PRIVATE BANKER
12" ASSET MANAGEMENT
AWARDS FOR EXCELLENCE

25

* %k Kk Kk

BEST FUND PROVIDER
INDIA EQUITY

HEEEH

ISIN BEEFE(NAY) EA IR
BEGE (2E) HEI’R1M LU0333810181 %77 40.15 GSINDAA LX
Hih&# (2B (Brm) #|RMG LU2725941129  #5T 117.64 GSIEOAH LX

=I (HERUE)

300
280 -
260
240
220
200
180
160
140

T T T T 1
07/20 07/21 07/22 07/23 07/24 07/25

— SERHERZEREHES -BEGERNGH (R
E)B)

=T MSCIENERRENISEY (MEIHRELE - REh » XT)

EESRAEHHVETER » WIFSTERSELEE - it - BENRRRSZALENRIRAEAEEE o 15 -
EiS2EEENEIRIT T RGESEEMEREAEA > MARESHIEERAIE RN  FEEHIEFRERRE
BRB > MEVRERATR - REBERFAEENKEATARK - ATRERLEE o

RIRFEE (%)
E3tER FR(ERR

B UER 3MER &4 1& 3% 5% 108

IR E
BEese (28 @ment 301.50 -4.36 1.41 -5.15|-6.10 12.14 16.06 8.53

= B4 3G )
o TV BHTBIE (BERAE X 17007 488 067 041|775 12.06 1638 .03
Hihste (2R) Girn) fmpp? 17.64 -436 2.63 -412|-565 n/a n/a n/a
BEGE (28 BRG: SBRE (%)
% 18 28 3B 48 58 68 7HA 88 98 108 118 12B H£EXRER HEEXRR
(EZE)(S)

2019 -3.3 -02 99 -13 12 -1.0 -60 -25 59 27 -00 1.7 6.4 5.3
2020 3.2 -55 -284 147 -27 68 9.4 100 -08 14 87 93 19.8 16.1
2021 -1.6 63 21 06 67 29 48 61 07 -0.7 -15 3.8 342 30.4
2022 29 -57 2.8 -35 -7.8 -7.8 95 28 -42 17 41 -49 -161 9.1
2023 -13 -31 -01 35 36 56 35 08 06 -21 68 53 24.9 25.1
2024 33 12 -07 32 04 81 42 12 30 -53 07 -04 200 13.5
2025 -74 -83 6.7 32 31 28 -44




2025 ‘; ® 2 5
ASIAN PRIVATE BANKER
AS1/ R B A R ****

12" ASSET MANAGEMENT

AWARDS FOR EXCELLENCE

BEST FUND PROVIDER
INDIA EQUITY

B2 8E 1TE (%)

BANE 114 ERINERRREES ERLTAFBERBERRENEIMI (BB TR ~ K+ ~ =1)
28.8% &Rt 27.4% £F

AI+RATEE S 31 ‘N 19.8% FRTHER “N 12.6% FERTHER
* SREAAEERBIE(%)-(3 13.57 \\\\ S \\\\ Py
) ~ 8.6% FRHTE ~ 8.9% BRI
* B IRARE (%)-(34) we A 5% DRARE ™ ptogic

* RBEAEIER(%)-(35) 0.08 ' 3500 B ' oL LN

z . 2.19% EiE 3.6% AMEE
BREMWEL : B (%) >:50 ' 15% AREHE ' 1.9% gfmé
HERTERE(%) iEA 0.6% RERRELZEN 0.0% Hfth
0.5% A&

EIRE (%)? 1.75 0.1% Hfth

BEETE(ER) E7T 4,882

&I BHA 26/03/2008

e ERE Qi

EBRAREELY (BB B9 - k) % E ES
ESMBEAIMIEE - FIRRRMIGEEHE 202507A  |CICI Bank Ltd 6.1 ENE iR
310 - FHEERARRERKEERER > METHEE =
Z$§ o PAEERFFEENIRSTIF TR - alaetg  HDFC Bank Ltd 3.9 ENE $R1T

: : ENE

W © 2025 Morningstar, Inc. RRIEFRE © EREEH Infosys Ltd 38 = R
ZH (1)BRER HEASHERSES ; QFE Reliance Industries Ltd 2.9 ENE BETR
BRI ; RQ)TMREBLER « BEELER - B2 - e
REASHEENEALSENMI RHEmEssy  Etermal Ltd 27 HE HEERRES
BAEETan - Y nie—5 T RERBMAREZIEM  Mahindra & Mahindra Ltd 2.5 ENRE HEREH
RS » F2REBREXH > SIEERBERE . s
= (KFS) o (3) M S A S RTINS EES Bharti Airtel Ltd 2.4 Er—”g %Eﬂﬁﬁ
BANGEERA > TRERBESESERREE  Ads Bank Ltd 24 £ 15
EEERH - BEERD AL ERRER . = Ry
HRREERIAER (TH MM « WHAAKRE > At Bajaj Finance Ltd 2.3 ENEE ERARTS
FFRAFRRIO AR ARPEHER ° ZRBIRL o\ Mahindra Bank Ltd 2.0 ENE BT

Rt R TREERSFREENME R -
e (R i) BRMLEHIRERE 2R
BiRA RN A E RN E RN A
15T o ZEEIREHTIN2023E128208 o © Bt
MSCIENEEAIR B iiie® ({EHRFEE » k¥ »
£57) o O pEEaRARNREEE RIS EY
LEESNFTEREE - RREEEAFARSERNT

°
Goldman | ==
Sachs LEEE



REHS

BEALER - B EIRE N B E fEHEER (F3R(5) B0 -

BREMESEL RN - i ESESRE AR5 ARRNENE - RMESEIREERENEIEE - #EES - BSHERERS
BEEFE-ARESNFEE (FR) MUBSERITHRMER -

EESERRHERE -~ HEESOIRESERERR (FX(0) NERRE - REEKX  ARESREEENERES -

EEEE R RERREERIR - MEREEMERE o

(a) EFIEBRMAESIERLURENREEMBMMEEHERIGEAS - RFIETIISES ROESR) (ARFRKRENENKRENES » FZSENTISRENEREMN

FTEFEINZEARENTSNRELES - B)ABEENREHENEEREES » WU BNREETBRE » T BERETRERNES (GEBTES) HEERE

B o (ORAZEEREERNSTEERS - ENFMBHEMES > RMIBZR THRESR) - ROESNHEREST IS RARNERKT » BB R ERET

BESHEBKT - BARERERRELERR -

Eéggﬁg’%ﬂsgﬁﬁﬁﬁéﬁ'ﬁ% s BFIRB AR EERTRANREENAENS > AEFEIER - B TREREN SR THMBEERN - WFMETREREASESRAM
? EEEE -

DNFAARITREEERESHAR2025:RERES AR - HERZZHENAARTRBSREEFARNTEEZETEY » BLNEARTBERKE BESSE - 7

RBENRESKREENER  SWARMBE2023F8A F2024F8A 2 ARKRE » MEHSE - MRMIFBFRRKRFNIER - RAREIARSEZ T ARHNAIREME

% - BRBIHNEALAERERE - IHREFEETAMBMEG - SELENEESED TRARERRAR < RARBIMERALUESZEE - INTHES - FHE

www.asianprivatebanker.com

FRINHTEE

IMEHEREEEE (B8 ARQDEEETIRNIEEEEER - SREETE (B8 ARAAERERESKPEEHEREZET ( EEg) ) EENRNE
BEEFEEMREAXAMBAREESFHRE - LIRS - AEREERFEMERTNERSREIE (KFS) UREBHEX » SEETRINAKREAITNE
EHRAE > HPAENERRRFMENZEKE - BRRARAIEERAKREASHREEETH - B TRCERNEIEPRELRS - BERREFIERRREIER - KRR
IRETREEFE o RBEEERHEWARGERE) - BIERE o

5k o B FEARIR AR 2 B SRR IS - ARAEENEIFKIR S E(REM B ORI BRI ERIEX MR - BBRETREMFHARTSE TSRS
FERERIEEREATR - RESREESE (F8) ARADFLAZTANE  TREPAEHERABMGTEAAL - SREEERE (FH) ARARNEZRAHTEH
A EHE R RIRE BT o

EXREEETE - AXARUNRBESESESREEETEUGERETES TG T - BEGHTILIEH A BIFHANEE NG - TR RE B ER
HHHEKRE > BARKRAMHBBESEMRES » TIRIFAR BESERENREEHREEH -

RIS : ZREMESHROAIERESERNAEEE (EFEFMITEN  IENNEEMNER) EITARIWER - Bt - AREAEHROTSRZEREZERENE
RERSNEE  (FRRSHEREESTERNERRE S ERRMAMMBERN R AERE ZRAMRE -

BESRMEERK | HERBEEEES T ENREAS A UEINESAFERRRSTENRE - EMH A SRERAREIRBER - BR
BEERERERARBEMMRBER  UHEEMRERTESMM -

BEEQRERA RUKRILLRER2IRANGEM B ERRETI’RE -

EBE(E (Swing Pricing) : 5% - XESEHRSEEER - REBEIE  FESNREFAETRESEZEE MREEFFARE - FIEEMARRE

EBZ T EMIFER T ABEREDRE

REMESHANETARER  RARRENREEANMER R - RROIREASTHT RIS RIEAHRET)

BEFEARKREEGIPEE ((R3) FMRURMOHEH -

FriAEEERE RIRAESNEAERRAMKE - RS EZEENERAIKXE RILFRE -

PRI 20256207 A31H S ERGERNHERE S ENEEFERNEEFEREE  REGREBFRE -

BER—RESTEREGIRMEN - LERBEFAARTIIHERSH -

HEERETE 0 REER | ©2025 Morningstar, Inc. hRIEFIA - EHESHNER | (1)BRER HEANBMHEREE ; QR FENAEM | RQ)TREER « STREIER
REREARHEBHERILEENMS R ERRENEAETAE -

{REBREI

AEEREETERAZEAMEE » AMEREAIIBARF()UEAFR ~ EAAREEN « ENSESR » (i) DBFWGHHET « BEBEAS - EFFRERBALOMIEMAA
+.

© 2025 Goldman Sachs. KR##FRA °

HMRIENER: EREEESMNMINELRE | /o State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J-F Kennedy L-1855, Luxembourg

3



