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FINANCIAL INFORMATION

Long-term growth of capital and current
income.

Objective:

A diversified equity portfolio that implements
strategic and tactical views that are generated
by Goldman Sachs Investment Strategy
Group (ISG)  and that are selected,
implemented and managed by Goldman
Sachs Asset Management. 

Goldman Sachs Enhanced Dividend Global Equity Portfolio

FUND ALLOCATION (%)

——————————————————————————————————————————————————————————————————————————————————————
2.7GS International Small Cap Insights Fund

——————————————————————————————————————————————————————————————————————————————————————
2.0GS Emerging Markets Equity Insights Fund

——————————————————————————————————————————————————————————————————————————————————————
5.2GS Small Cap Equity Insights Fund

——————————————————————————————————————————————————————————————————————————————————————
16.4GS International Equity Dividend and Premium Fund

——————————————————————————————————————————————————————————————————————————————————————
58.9GS U.S. Equity Dividend and Premium Fund

——————————————————————————————————————————————————————————————————————————————————————
-0.2HEDGE: DKK/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.8HEDGE: CHF/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.6HEDGE: AUD/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
6.7Tactical Tilts

——————————————————————————————————————————————————————————————————————————————————————
5.0US Mid-Cap Equity

——————————————————————————————————————————————————————————————————————————————————————
-1.8HEDGE: JPY/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.1HEDGE: ILS/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.2HEDGE: HKD/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-1.2HEDGE: GBP/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-3.0HEDGE: EUR/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
3.3Cash/Other

——————————————————————————————————————————————————————————————————————————————————————
-0.1HEDGE: SGD/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.3HEDGE: SEK/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.0HEDGE: NZD/USD Forward

——————————————————————————————————————————————————————————————————————————————————————
-0.1HEDGE: NOK/USD Forward

Data as of 02.28.26

CLASS I SHARES Class I: GIDGX

The returns  represent  past  performance.  Past performance  does not guarantee  future  results.  The Fund's  investment  return  and principal  value  will  fluctuate  so that an investor's  shares,  when redeemed,  may be worth more or less than 
their  original  cost.  Current  performance  may be lower  or higher  than the performance  quoted  above.  Please  visit  our Web site  at: www.am.gs.com  to obtain  the most  recent  month -end returns.  The Standardized  Total  Returns  are average  
annual  total  returns  or cumulative  total  returns  (only  if the performance  period  is one year or less)  as of the most  recent  calendar  quarter -end. They  assume  reinvestment  of all distributions  at net asset  value.  Because  Institutional  Shares  do 
not involve  a sales  charge,  such a charge  is not applied  to their  Standardized  Total  Returns.
The EDGE Composite Index is comprised of the Bloomberg U.S. Aggregate Bond Index (10%) and the MSCI ACWI IMI Index (90%). The Index figures do not reflect any deduction of fees, expenses or taxes. It is not possible to invest directly in an 
unmanaged index. Prior to May 1, 2013 the EDGE Composite Index was comprised of the Bloomberg U.S. Aggregate Bond Index (10%), the MSCI ACWI Index, ex North America (30%) and the Russell 3000 Index (60%).
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NO BANK GUARANTEEMAY LOSE VALUENOT FDIC-INSURED

Goldman Sachs Asset Management, the asset management arm of 
The Goldman Sachs Group, Inc., is among the world's largest asset 
managers, with $3.35 trillion in assets under supervision (AUS) as of 
12.31.25. Founded in 1869, Goldman Sachs is a leading global 
investment banking, securities and investment management firm.

This material  is not authorized  for distribution  unless  preceded  or 
accompanied  by a current  prospectus  or summary  prospectus,  if 
applicable.  Investors  should  consider  a fund's  objectives,  risks,  
and charges  and expenses,  and read the summary  prospectus,  if 
available,  and the prospectus  carefully  before  investing  or sending  
money.  The summary  prospectus,  if available,  and the Prospectus  
contains  this  and other  information  about  the Fund.

Goldman Sachs Enhanced Dividend Global Equity Portfolio
INST SHARES

Data as of 02.28.26

The expense  ratios  of the Fund,  both current  (net of any fee waivers  or expense  limitations)  and before  waivers  (gross  of any fee waivers  or expense  limitations)  are as set forth  above. Pursuant  to a contractual  
arrangement,  the Fund's  waivers  and/or  expense  limitations  will  remain  in place  through  at least  December  29, 2026,  and prior  to such date the investment  adviser  may not terminate  the arrangements  without  the 
approval  of the Fund's  Board  of Trustees.  Please  refer  to the Fund’s  prospectus  for the most  recent  expenses.
Effective  January  18, 2022,  changes  have been made to the Fund’s  principal  investment  strategy.  Performance  information  prior  to this  date reflects  the Fund’s  former  strategies.  The Goldman  Sachs  Enhanced  Dividend  
Global  Equity  Portfolio  invests primarily in affiliated domestic and international equity and fixed income funds (“underlying funds”). The Portfolio will also invest directly in other securities, including exchange-traded funds, which 
may be denominated in currencies other than the U.S. dollar. The Portfolio is intended for investors who want current income. The Portfolio expects to invest primarily in underlying equity funds and equity securities with a blend 
of domestic large-cap, small-cap and international exposure, and expects to invest a relatively significant percentage of this equity allocation in the Goldman Sachs U.S. Equity Dividend and Premium and Goldman Sachs 
International Equity Dividend and Premium Funds, which have an emphasis on dividend paying stocks. In addition, the Portfolio will invest approximately 10% of its total assets in the Goldman Sachs Tactical Tilt Overlay Fund. 
The Portfolio may also engage in short  selling . A short sale transaction involves the sale of a borrowed security to a third party, with the understanding that the security must later be returned to the lender. Short sales involve the 
risk of an unlimited increase in the market value of the security sold short, which could result in a theoretically unlimited loss. The Fund’s investments are also subject to market  risk , which means that the value of the securities in 
which it invests may go up or down in response to the prospects of individual companies, particular sectors or governments and/or general economic conditions. Derivative  instruments  may involve a high degree of financial risk. 
These risks include the risk that a small movement in the price of the underlying security or benchmark may result in a disproportionately large movement, unfavorable or favorable, in the price of the derivative instrument; the risk 
of default by a counterparty; and liquidity risk.
The Portfolio is subject to the risk factors  of the underlying  funds  in direct proportion to its investments in those underlying funds, and the ability of the Portfolio to meet its investment objective is directly related to the ability of 
the underlying funds to meet their investment objectives, as well as the allocation among those underlying funds by the Investment Adviser. An underlying fund is subject to the risks associated with its investments, including (as 
applicable) those  associated  with equity,  fixed  income,  foreign  and derivative  investments , generally. From time to time, the underlying funds in which the Portfolio invests, and the size of the investments in the underlying 
funds, may change. Because the Portfolio is subject to the underlying  fund expenses  as well as its own expenses, the cost of investing in the Portfolio may be higher than investing in a mutual fund that only invests directly in 
stocks and bonds. Certain shareholders, including clients or affiliates of the Investment Adviser, may from time to time own or control a significant percentage of an underlying fund’s shares. Redemptions by these shareholders 
of their shares of that underlying fund may impact the underlying  fund’s  liquidity  and net asset value
The Bloomberg U.S. Aggregate Bond Index represents an unmanaged diversified portfolio of fixed income securities, including U.S. Treasuries, investment-grade corporate bonds, and mortgage-backed and asset-backed 
securities.  The Index figures do not reflect any deduction for fees, expenses or taxes.  It is not possible to invest directly in an unmanaged index.
The MSCI ACWI IMI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed and emerging markets. The MSCI ACWI IMI consists of 45 country 
indices comprising 24 developed and 21 emerging market country indices. The developed market country indices included are: Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Greece, Hong Kong, 
Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States. The emerging market country indices included are: Brazil, Chile, 
China, Colombia, Czech Republic, Egypt, Hungary, India, Indonesia, Korea, Malaysia, Mexico, Morocco, Peru, Philippines, Poland, Russia, South Africa, Taiwan, Thailand, and Turkey. It includes large, mid cap and small cap 
segments and provide exhaustive coverage of these size segments by targeting a coverage range of close to 99% of the free float-adjusted market capitalization in each market.
The Russell 3000 Index is an unmanaged index that measures the performance of the 3,000 largest U.S. companies based on total market capitalization. The Index figures do not reflect any deduction for fees, expenses or 
taxes. It is not possible to invest directly in an unmanaged index.
The MSCI ACWI, ex North America Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed and emerging markets. The MSCI ACWI consists of 
47 country indices comprising 23 developed and 24 emerging market country indices. 
All or a portion of the Fund’s distributions may be treated for tax purposes as a return of capital, however, the final characterization of such distributions will be reported annually on Form 1099-DIV. The final tax status of the 
distributions may differ substantially from the above dividend information. Fiscal  year to date,  the estimated  Return  of Capital  component  of the current  distributions  was less than 20%. The ultimate composition of these 
distributions may vary from the estimate provided due to a variety of factors. As a result, shareholders should not use the information provided in this notice for tax reporting purposes.

ASSET CLASS WEIGHTS (%)

—————————————————————————————————————————————————————————————
0.1Long German Midcap Equities

—————————————————————————————————————————————————————————————
-0.2US Healthcare Options

—————————————————————————————————————————————————————————————
0.2Long Indian Equities

—————————————————————————————————————————————————————————————
0.3Long European Healthcare Equities

—————————————————————————————————————————————————————————————
0.4Long US Healthcare Equities

—————————————————————————————————————————————————————————————
0.1Long South Africa Equities

—————————————————————————————————————————————————————————————
0.1Long Mexico Equities

—————————————————————————————————————————————————————————————
0.1Long Uranium

—————————————————————————————————————————————————————————————
0.1Trend-Based Rotation Tilt

—————————————————————————————————————————————————————————————
2.0Emerging Markets Equity

—————————————————————————————————————————————————————————————
69.2US All Cap Equity

—————————————————————————————————————————————————————————————
19.1Non-US Equity

—————————————————————————————————————————————————————————————
-8.3Currency Hedge

—————————————————————————————————————————————————————————————
3.3Cash/Other

—————————————————————————————————————————————————————————————
4.8Investment Grade Fixed Income

—————————————————————————————————————————————————————————————
0.0NA Tech Software Equity Options

—————————————————————————————————————————————————————————————
0.1EURGBP Options

—————————————————————————————————————————————————————————————
0.2Receive Brazilian Rates

7.457.8910.55Returns After Taxes On Dist. And Sale Of Fund Shares

8.138.5614.31Returns After Taxes On Distributions

9.5710.4916.01Returns Before Taxes

10 Years5 Years1 Year

For the Periods ended 12.31.25

STANDARDIZED AFTER-TAX RETURNS (%)
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The after-tax returns are calculated using the historically highest individual federal marginal income tax rates at the time of distributions (currently 23.8% for qualifying ordinary income dividends and long-term capital gain distributions and 43.4% for non-qualifying ordinary income dividends) and do not 
reflect state and local taxes. Actual after-tax returns will be calculated at calendar year-end and depend on an investor’s tax situation and may differ from those shown. In addition, the after-tax returns shown are not relevant to investors who hold Fund shares through taxd eferred arrangements such as 
401(k) plans or individual retirement accounts. Under certain circumstances, the addition of the tax benefits from capital losses resulting from redemptions may cause the Returns After Taxes on Distributions and Sale of Fund Shares to be greater than the Returns After Taxes on Distributions or even 
Returns Before Taxes. Standardized  after -tax returns  assume  reinvestment  of all distributions  at NAV and reflect  a maximum  initial  sales  charge  of 5.5% for Class  A Shares.  Returns  Before  Taxes  do not reflect taxes on distributions on a Fund’s Class A and I Shares nor do they show how 
performance can be impacted by taxes when shares are redeemed. Returns  After  Taxes  on Distributions  assume that taxes are paid on distributions on a Fund’s Class A and I Shares (i.e., dividends and capital gains) but do not reflect taxes that may be incurred upon redemption of the Class A and I 
Shares at the end of the performance period. Returns  After  Taxes  on Distributions  and Sale of Shares  reflect taxes paid on distributions on a Fund’s Class A and I Shares and taxes applicable when the shares are redeemed. Goldman Sachs does not provide legal, tax or accounting advice. Goldman 
Sachs clients should obtain independent tax advice based on their particular situation. Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund's entire investment portfolio, which may 
change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities. Current and future holdings are subject to risk. The method of calculation of the 30-Day Standardized  Subsidized  
Yield  is mandated by the Securities and Exchange Commission and is determined by dividing the net investment income per share earned during the last 30 days of the period by the maximum public offering price (“POP”) per share on the last day of the period. This number is then annualized. The 30-
Day Standardized Subsidized Yield reflects fee waivers and/or expense reimbursements recorded by the Fund during the period. Without waivers and/or reimbursements, yields would be reduced. This yield does not necessarily reflect income actually earned and distributed by the Fund and, therefore, 
may not be correlated with the dividends or other distributions paid to shareholders. The 30-Day Standardized  Unsubsidized  Yield  does not adjust for any fee waivers and/ or expense reimbursements in effect. If the Fund does not incur any fee waivers and/or expense reimbursements during the 
period, the 30-Day Standard Subsidized Yield and 30-Day Standardized Unsubsidized Yield will be identical. The Distribution Rate is the net annualized distribution rate for the month, based on the average daily income dividend during the period and the ending NAV per unit. The 12 month distribution 
rate is calculated by taking the sum of all cash distributions over the past 12 months and dividing by the month end NAV in the last month of the period. Distributions may include interest from fixed income, dividends from equities, short term and long term capital gains, return of capital, and special 
distributions. Return of capital distribution may include a return of some or all of the money that an investor invested in Fund shares. Distributions from securities such as MLPs passing through the fund may also be characterized as return of capital. Special distributions may include any off-cycle 
distributions that occur outside of regular interest or dividend payment dates, such as when a company opts to pay a special dividend. The amounts and sources of distribution are not provided for tax reporting purposes. The Fund reports the character of distributions for federal income tax purposes 
each calendar year on Form 1099-DIV. Distributions will fluctuate over time and a large proportion of the distribution may occur at the end of the year in the form of capital gains. Distributions and market value movements affect the NAV of the fund and will also affect this calculation. 12 month 
distribution rate numbers are based on historical distributions and NAVs and are not predictive of future distributions or yields. 12 month distribution rate is calculated to provide a sense of the total cash flow associated with investment in the Fund, but should not be confused with SEC yield, dividend 
yield or interest yield. Assets Under Supervision (AUS) includes assets under management and other client assets for which Goldman Sachs does not have full discretion. The Net Asset Value (NAV) is the market value of one share of the Fund. Percentages may not sum to 100% due to rounding.


