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Position Date Ticker Security Number ISIN Sedol Security Description (Short) Shares/Par

Traded Market 

Value (Base) Coupon Rate Price Market Value %

10/31/2025 9009100 ARES INDS REAL ESTATE 6,911.5765 18,416,351.70 0.000000000 2,664.565993 6.82%

10/31/2025 9EQ5Q1AB7 PROLOGIS US LOGISTICS 3,353.8365 9,330,595.71 0.000000000 2,782.066362 3.45%

10/31/2025 9EQ5Q1EB3 Nuveen U.S. Core-Plus Fnd 63.7776 5,728,505.22 0.000000000 89,820.018627 2.12%

10/31/2025 9EQ5Q1V81 Clarion Debt Fund 15,636,734.7323 1,846,557.64 0.000000000 0.118091 0.68%

10/31/2025 9EQ5Q1VA6 Bain Cap RE I-B, L.P. 22,563,119.0280 7,510,969.00 0.000000000 0.332887 2.78%

10/31/2025 9EQ5Q1WH0 Heitman Core RE Debt Inc 4,656.4622 2,983,724.12 0.000000000 640.770609 1.10%

10/31/2025 9EQ5Q1WK3 Harrison Strt Cre Prop Fd 6,830.2100 9,702,274.52 0.000000000 1,420.494322 3.59%

10/31/2025 9EQ5Q1WX5 Ares US RE Fund IX 12,576,062.5019 5,241,048.90 0.000000000 0.416748 1.94%

10/31/2025 9EQ7KEMC6 GREYSTAR STUDENT HOUSING 15,497.5300 19,783,362.20 0.000000000 1,276.549373 7.32%

10/31/2025 9EQ7KEMZ5 REALTERM LOGISTICS INCOME 14,467.0000 22,328,713.21 0.000000000 1,543.423876 8.27%

10/31/2025 9EQ7KEN84 MANULIFE US REAL ESTATE 6,715.8100 8,821,284.05 0.000000000 1,313.510068 3.27%

10/31/2025 9EQ5Q1WL1 Clarion Ventures 13,076,484.6045 2,468,657.22 0.000000000 0.188786 0.91%

10/31/2025 02665T306 AMERICAN HOMES 4 RENT- A 174,331.0000 5,508,859.60 0.000000000 31.600000 2.04%

10/31/2025 03027X100 AMERICAN TOWER CORP 26,327.0000 4,712,006.46 0.000000000 178.980000 1.74%

10/31/2025 03064D108 AMERICOLD REALTY TRUST IN 228,011.0000 2,939,061.79 0.000000000 12.890000 1.09%

10/31/2025 053484101 AVALONBAY COMMUNITIES INC 30,910.0000 5,375,867.20 0.000000000 173.920000 1.99%

10/31/2025 253868103 DIGITAL REALTY TRUST INC 27,152.0000 4,626,972.32 0.000000000 170.410000 1.71%

10/31/2025 29444U700 EQUINIX INC 9,274.0000 7,845,896.74 0.000000000 846.010000 2.90%

10/31/2025 29472R108 EQUITY LIFESTYLE PROPERTI 82,893.0000 5,060,617.65 0.000000000 61.050000 1.87%

10/31/2025 30225T102 EXTRA SPACE STORAGE INC 27,689.0000 3,697,589.06 0.000000000 133.540000 1.37%

10/31/2025 38141W273 GOLDMAN SACHS FIN SQ GOVT 0.0000 0.00 3.955760500 0.000000 0.00%

10/31/2025 46187W107 INVITATION HOMES INC 134,399.0000 3,783,331.85 0.000000000 28.150000 1.40%

10/31/2025 505743104 LADDER CAPITAL CORP-REIT 253,618.0000 2,680,742.26 0.000000000 10.570000 0.99%

10/31/2025 55272X508 MFA FINANCIAL INC 77,545.0000 1,841,693.75 0.000000000 23.750000 0.68%

10/31/2025 70509V605 PEBBLEBROOK HOTEL TRUST 88,458.0000 1,711,662.30 0.000000000 19.350000 0.63%

10/31/2025 70931T400 PENNYMAC MTGE INVESTMENT 71,214.0000 1,721,242.38 0.000000000 24.170000 0.64%

10/31/2025 74340W103 PROLOGIS INC 45,770.0000 5,679,599.30 0.000000000 124.090000 2.10%

10/31/2025 74460D109 PUBLIC STORAGE 9,049.0000 2,520,689.44 0.000000000 278.560000 0.93%

10/31/2025 78377T107 RYMAN HOSPITALITY PROPERT 31,499.0000 2,737,578.09 0.000000000 86.910000 1.01%

10/31/2025 78410G104 SBA COMMUNICATIONS CORP 23,873.0000 4,571,202.04 0.000000000 191.480000 1.69%

10/31/2025 828806109 SIMON PROPERTY GROUP INC 30,788.0000 5,411,298.88 0.000000000 175.760000 2.00%

10/31/2025 90187B200 TWO HARBORS INV CORP 128,562.0000 2,995,494.60 0.000000000 23.300000 1.11%

10/31/2025 90187B309 TWO HARBORS INV CORP 73,559.0000 1,649,928.37 0.000000000 22.430000 0.61%

10/31/2025 925652109 VICI PROPERTIES INC 178,504.0000 5,353,334.96 0.000000000 29.990000 1.98%

10/31/2025 9EQ5PZSY4 UBS Trumbull Ppty 396.2384 3,479,417.39 0.000000000 8,781.121138 1.29%

10/31/2025 9EQ5PZTX5 Sculptor RE Credit Fund 77,921,984.6272 10,285.70 0.000000000 0.000132 0.00%

10/31/2025 9EQ5Q1WV9 Brookfield RE Finance Fnd 35,839,822.8203 2,799,412.72 0.000000000 0.078109 1.04%

10/31/2025 9EQ5Q1WW7 BROOKFIELD PREM RE PRTNRS 996.3060 1,278,953.98 0.000000000 1,283.695953 0.47%

10/31/2025 9EQ7KEAC9 SENTINEL REAL ESTATE FUND 62.0694 6,441,858.05 0.000000000 103,784.764312 2.38%

10/31/2025 9EQ7KEN01 OAKTREE REAL ESTATE IF 387,914.6787 37,163,260.79 0.000000000 95.802667 13.76%

10/31/2025 9EQ7KEN35 TA REALTY CORE PROPERTY 0.0000 0.00 0.000000000 0.000000 0.00%

10/31/2025 9EQ7KEN50 WHEELOCK STREET REAL ESTA 206,241.1472 22,384,054.99 0.000000000 108.533410 8.29%

Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments.  Fund holdings and allocations may not include the Fund's entire investment portfolio, which may change at any time.  Fund holdings should not be 
relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities. Current and future holdings are subject to risk. 

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman Sachs & Co. LLC by calling (retail - 1-800-526-7384) (institutional – 1-800-621-2550). Please consider a 
fund's objectives, risks, and charges and expenses, and read the summary prospectus, if available, and the Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund. 

Goldman Sachs & Co. LLC, distributor of the Fund, is not a bank, and Fund shares distributed by Goldman Sachs & Co. LLC are neither deposits nor obligations of, nor endorsed, nor guaranteed by any bank or other insured depository institution, nor are they insured 
by the Federal Deposit Insurance Corporation, the Federal Reserve Board, or any other government agency. Investment in the Funds involves risks, including possible loss of the principal amount invested.
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