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RISK CONSIDERATIONS AND DISCLOSURES

Please refer to the fund documentation before making any final investment decisions. The Prospectus, the Key Information Document (KID),
information on sustainability-related aspects of the fund (such as the SFDR classification), and other legally required documents relating to the
fund (containing information about the fund, the costs and the risks involved) are available above in the relevant languages of the countries where
the fund is marketed. Information about investor rights and collective redress mechanisms are available on www.gsam.com/responsible-investing
(section policies & governance).

This material does not constitute an offer or solicitation in any jurisdiction where or to any person to whom it would be unauthorized or unlawful to
do so.

Prospective investors should inform themselves as to any applicable legal requirements and taxation and exchange control regulations in the
countries of their citizenship, residence or domicile which might be relevant.

This material is provided for informational purposes only and should not be construed as investment advice or an offer or solicitation to buy or sell
securities. This material is not intended to be used as a general guide to investing, or as a source of any specific investment recommendations, and
makes no implied or express recommendations concerning the manner in which any client’s account should or would be handled, as appropriate
investment strategies depend upon the client’s investment objectives.

Past performance does not guarantee future results, which may vary. The value of investments and the income derived from investments will
fluctuate and can go down as well as up. A loss of principal may occur.

Your capital is at risk and you may lose some or all of the capital you invest.

Complete information on the risks of investing in the fund are set out in the fund’s prospectus.

Further information in relation to the sustainability-related aspects of the fund can be found in the prospectus and SFDR Website Disclosure above.
OFFERING DOCUMENTS

This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a
solicitation is unlawful or to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not
constitute an offer to buy shares in the fund. Prior to an investment, prospective investors should carefully read the latest key information
document (KID) as well as the offering documentation, including but not limited to the fund’s prospectus, which contains inter alia a comprehensive
disclosure of applicable risks.

In the European Union, this material has been approved by Goldman Sachs Asset Management Fund Services Limited, which is regulated by the
Central Bank of Ireland.

This website is disseminated by Goldman Sachs Asset Management B.V., including through its branches (“GSAM BV”). GSAM BV is authorised and
regulated by the Dutch Authority for the Financial Markets (Autoriteit Financi€le Markten, Vijzelgracht 50, 1017 HS Amsterdam, The Netherlands)
as an Alternative Investment Fund Manager (“AIFM”) as well as a manager of undertakings for collective investment in transferable securities
(“UCITS”). Under its licence as an AIFM, the Manager is authorized to provide the investment services of (i) reception and transmission of orders in
financial instruments; (ii) portfolio management; and (iii) investment advice. Under its licence as a manager of UCITS, the Manager is authorized to
provide the investment services of (i) portfolio management; and (ii) investment advice.
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https://am.gs.com/public-assets/documents/81c110a2-8c28-11f1-85da-abfd183e91b4?view=true
https://am.gs.com/public-assets/documents/2922a49b-8c29-11f1-b15e-99ed534cb336?view=true
https://am.gs.com/public-assets/documents/8459ee83-8c29-11f1-85da-09448453fbaa?view=true
https://am.gs.com/public-assets/documents/b0dfca14-8c29-11f1-85da-cfb100193464?view=true
https://am.gs.com/public-assets/documents/d7b7f132-8c29-11f1-b428-ffb08b07f0f9?view=true
https://am.gs.com/public-assets/documents/fb2a7f25-8c29-11f1-85da-c17cdd77edff?view=true

The information on this website is directed at (i) professional investors, being clients who qualify as, or may on request be treated as, professional
clients under Annex ii to MiFID ii, and (ii) retail investors, being clients who qualify as retail clients under MiFID Il, provided that such retail investors
have undergone a suitability assessment in accordance with Article 25(2) of MiFID Il and have received a suitability statement in compliance with
article 25(6) of MiFID Il which confirms that the fund is suitable for them.

Notice to distributors, intermediaries and investors regarding suitability: any marketing of shares in the fund to retail clients within the meaning of
MIFID Il must comply with the requirements of the ELTIF regulation (Regulation (EU) 2015/760, as amended by Regulation (EU) 2023/606). This
includes, in particular, the requirement to conduct a suitability assessment in accordance with article 25(2) of MiFID Il and to provide each retail
investor with a suitability statement in accordance with Article 25(6), paragraphs 2 and 3 of MiFID Il. A positive suitability outcome will be required
to enable retail investors to access further information about the fund.

CONFIDENTIALITY

No part of this material may, without Goldman Sachs Asset Management’s prior written consent, be (i) copied, photocopied or duplicated in any
form, by any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.

SFDR ARTICLE 8 FUNDS

Please note that for the purposes of the European Sustainable Finance Disclosure Regulation (“SFDR”), the product is an Article 8 product that
promotes environmental and social characteristics. Please note that this material includes certain information on Goldman Sachs’s sustainability
practices and track record, at an organizational and investment team level, which may not necessarily be reflected in the portfolio. Please refer to
the offering documents of any product(s) prior to investment, for details on how and the extent to which the product(s) takes ESG considerations
into account on a binding or non-binding basis.
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