ddman  GS BANMEBIFUR

Asset . _ i
Management  BMEZE/ENHKR

202554 H30R R &% E B :2000&4A28H
H O£ (i %5 13,793 M R OE B B8F4A15BBEC10A158 (L. KLBOES X EER)
W& E B 26.1 {&M 1 5t # R : RAIELTEMRE
RE A AEMEEHEFS AR A B % 2 (%)
(M)
30000 HARS 1158 | 3nB | 6nB | 1% | 3% | 5& |®%EE
——&aia 70K
26000 | e (Eamim) | 117 | 455 | -2.28| 561 | 2027 | 57.24 | 148.42
22000 | ik ~RyF7—4 | 057 | -033| 325 | 471 | 4878 | 7787 -
18,000 F
14000 1 SEEEEE (M) rFaOYE:Y, &l
10,000 REFREST: 6768 ©
6000 | AR n RER|22/10/17| 23/4/17 | 23/10/16| 24/4/15 |24/10/15| 25/4/15
2,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ PNEEE 0 0 0 0 0 0
00/4 03/4 06/4 09/4 12/4 15/4 18/4 21/4 24/4

(%/R)

XA FT—%: Russell/Nomura Small Capf/ T v R (EE A H)

(BREBHMD2000FTB14BETIEIRVFI—IZHRELTEDST ., 2000F78 158 Hhd R FI—4%Russell/Nomura Small Capf/ > TvI X,

202342 A 18 M HRussell/Nomura Small Capf T Y9 R (FBRYAH) ELTHEYET, (2009F7A 148 DELEMEEFE AL THEEE))

LRITBEDERBEERLI-LDTHY . FEORRERIET IO TIEHYELE A,

LEEOEEMEE, NERESHIREEEMEBS SO BIBEEE TSR (T, RO I7UROE R IZTSBAZEN, ) EREZDL

NDTY, NEEEREEEMBES LUV I7UR (HSEREEFRE) DBERE. RENES (FHRSIFNEHEFICERELEZEDEALELTE

BELIEDTY  BRKRICESTIE REREDEEHNEDLIEE. HAIVWEINEBEENZIONEVMEELHYET  KRI7UFDEEEE

RUOFT—HEBRLTEHET A& I ERBIEEQEHRIC OV TIEEED T M S D EERDZENERHICKEL BT LEE

’;g]L’C‘UL‘i%ﬁfJWJUi?"d)‘@i%’%‘\(t“éb\o Fl ARUFI—IICIFEERETHIEEFTET . ERORIMEOHISEERLGELEES
THYFEF A,

ORI EAI105KFE* R—h2I ) Ak &5 B AR SR AR S

XiEH te=R 5 th 3 AR E
1 [[ER-BIEX 17.5% H®AEY 97.1% 69
2 B 10.2% T54 L5 90.2% 62
3 |[—EXR%E 8.5% AAVE—RHi5 5.6% 6
4 | ZDhE M 8.2% JO—Ami5 1.3% 1
5 [/hFEZE 7.3% #A LY 0.0% -
6 |EN5EE 6.4% EEHAA 97.1% -
7 |1k 6.0%
8 |FEH bkan 5.4%
9 [BBEEE 4.6%
10| E%ERE 4.2%

*YP—T7URDT—ETHY ., LLRIEHMEERIBELTY,

LREIFEARRICEITET—2THY., FROMRERATHLDOTIIAL TEBRAFICKVEEBLET . =, K—FI7+UFTOREF
miSEEFEMELTHREEINET,

BRRADIFEHOCHAICH->THOZBESFTEE] HILFI09I) POy A I
TELLEEND, 1/17



oldman
achs

Asset

Management

GS BAR/NEH®I7UR

BMERE/ERN#%*X

202554 RIRE

#AA LG SRAR*

REHRMA

EXAT

5

E: |

54: 3

T/

FfEl RS AT LASRE NG, TICRRIRR -GS HEOFRS R
TLHE. BREERSE. XU VRATLARBETHS - R
BEBOEEEE, RMRVATL HEARBREVRATL AV
KEREESFVERERLELHET S,

T4 L

37

2.9%

=73

HEESLUVELRRIFERASNIHIEI7RAFT—OTSZAFYY
RESVDSZRE, RALEBRECEE A—RXNS)7. IL—Y
T OVAR—IL KBIZFRHEE D,

RPN

2.6%

FTRAIY

MR- ERAMSBS UL EREREIRTT, £, FAtEhans
IRFEOIAVE 1 —F— - YT =V RBFUFAURFE IV AT A
ZHALEEERE,

T4 L

2.4%

A2 )—2R

EANBHE ., ARBELZRET SEF Y —EXSH, TOM. AEY
R=b AT LORBOMIBITIEEEDEE. e5—=270
DTUOVIRE DREFIELTFENT S,

T4 L

Y—ER%E

2.3%

1=

FIAAREEHE, FENOCT =T tuMiEDFR—LARE
LREY L, AHFEBEELARRERRELEEDANIAZY
A G- FRET,

TS5 L

Eq2kiuk 3

2.3%

AFER

FHESY—EXSH, PHEEEE. -7 T4 M. TO1th
DEEY—EXZRHET . BRALETEEZREM.

T4 L

FEIER

2.3%

FREEYMOHEROREBEIUMIETS. TOM, B, & B
H.OBYRESRLELEE, T R-BRENEOBMLRETS S,

RPN

MR M

2.3%

VABEAR—ILTAVT R

BT FAEZ A, B, E2E NEAE. REY—EX REREE
W, AR RIRGEERBT S R7OT7 KRBT O7 THRERT
EXZER.

T4 L

2.3%

ERIE

AXAEROBESSUVRTETI, . RELERAEHOR
BT, A OHEGIT. ERESLTILK, 7OT7HE TRES A

o

2B —F
g

2.2%

10

THIORNIYIR

VARATFLAUTIL—avELUVY) 1a—Lav Y —EXFRE, R
HOY—ERIZIE, FYRT—=0tF2)T4— VI ITT7RE
RIBEEDY 21— EEL, AV Y ILTAUTH—ERDPEF
B St - MM RITICEREBRRIRATLERFET S,

T3 L

e T
%

2.2%

*YXP—T7URDT—ETHY ., LR A ERIELTY,

LREFEERRRICETEST —2THY. FRORRERATHEDTIRHAL THEBRAFICKVEEBLET . F-. K—rI+IFTORBIZ
miIEBRAEFEMRELTHEREESNES,

(BEENAHFTBloomberg)

LRIy ) AP OuR2TAI

2/1



LA GS BFR/NMEHEI7UF 2504

Asset _ .
Management  BMEZE/ENHKR BRLAK—k

R—bT4UA TR~ e —DaAAb 202554 A AR
BHATFBRIA

AR OERBA TS IZ/IMEIC EFLELT=,

LA FMSUTRBIEICI>TEELVBELOVABOHEERRARREINIE, RRCEEEROEBLBINE
L&y BERBHRATIZETELEL ., T, PEAREOBHRBERICH L THREREEZMOILERERLIZC LD
THREREGYEL P XEOBRBROBRII-—E—BEISBELHYELLD, BHBKELHBEL
ERBRABBRLICENERMRATIHG/MEICEFLEL, FTAK RPEZERZOBMAFO.MSUTXRK
RFFAICE D/ AV TILFRBCREREFHEERER) BROMBEIZEET SMELENFRSh . BRKATIEL
EFLFEL,

BE. FERNDEEERTE, TOME R, BRE. MERLGEN LM EGS-—FA . BHl-AR., IR, RITEGE
A TFRERYFELE=,

R—r24)ABRAF
LADKRI7ZURD)R—UIFETAERE+1.17%ELEY AUFT—H%F LRIYELE=,

SHROERG

KETORET IL—2aV B2 O U TBHEICKDEMBERLGE XV RIELTE DI DD . BN TIXHGE
MEEE ERFCEERREICRTEEORKREGEAFTOREGRENMAFINET . F-EXOH
NFURABERHDEFYICEOIKRTETRBIEEVOF-NRIRNMBELATVNET , — AT EELED
NAERRRLFIESHMERBIITHDLEDIC. RERBELTHIIARF -2/ORFLLITERVDELR
KRN ENDYH, ERELDEREDEOEELABMBRGEEEZMKRLERERNERZLLLBEIC
hBEEZET,

SHEOERAHELTI HMBEORS -—EXITLY RK[EHOEEEZ(FITKL REMITH-V#ER
HERBRRNMAFSNIERL, RREPFOEXOARERICLYRENREREICHES—AT. /Na
I—2av B REAONDHMGEERERMREL. BMELIREICESE FIBRROEHADKRES KUV
BRGKETRETHEITKY P RAMNGNBEDERZEELET.

LRIy ) AP OuR2TAIE

3/1



oldman GS BAR/NMNEB%D7UR 2504

Asset - "
Management  BMEZE/ENHKR BRLAK—k

OUKIFMEEERGAE (RTERRES) 1ZTBIEND, SHAADFEMIZOVTIE, RESHICEBHAVEHLE DS THERIZEL,

I27URDER

1 BAONMEKKZRDIHRETHET, ERAMEORPMNEHRREEZHEILET,
Russell/Nomura Small Cap 12T YI R (BLHAH) ERVFI—U*ELET,

2 BEEABFTEDNEKANRELETY,
BEEAHKEICBYAEN TOEDEHIFSN B EITRELET .

3 EREXDAHEERLIZARMNLT YT - 7TO—FICL B BIRETOIEERAELFET,

¥ NUFI—YLIF BRICBVWTRERBBIFEERE T HRICEELTHERETY T RERDVIT7UFDERMRPEENER
Rt RE#RETIROBERERBYFT,

TRBACEEBHREOMDERFICL - TIE ERAHICHLERNTERVNEENHYET .

RI7URET7EIN—D7 R AR TEREZITVET . ERSHE. KIO7URBLUVBRNMNEEHRI T —ID7oRUATIRY—T70K &
WOWETDERDERICETAERET—ILRIY - HyIR-TEIr- IR DAV OV AR— V) E—F4—A—-USTUR (R EHE
Bitt, LLFIGSAMY U AR—IL IEVWWNET L) IZRELET ., GSAMU UAR—ILIGERDERDZEEZIH T, EICAFRKKDFE
BRTETVET EASHAET ST —IETL -y IRDOEEERIMAEIT—IETL VIR - TEYR-IRIAVRIEDNVE
T XRETERTI7UR IR —T7URZETLENHYET .

EEMBOEHER

REERSTETEEELGYES . RT7UFRX MEBEDOHSEMAEHFFICIRELEFT O T, EEMEBEALELET .
LIAoT . CHRERDESEDHREXRIFRIASN TN DD TR AL BEMBOTEICEY . BEREHY. %
BERXENENALEABYFET  ERAMEICELEBREIINTIRERDESFEICKRELET .

FLEHER

B #XREVRY (EEEHIRI-ERYRY)

ARI7URE, BADKRAZTELGRERNRELEFT DT, AT7UEADREICFT MR B IO M SEE LS F
DESESFLGIVRINESIEITBYFEY  — RIS, BRffi(E, B2 DEEDFEOC— ARG HIE - BFOIKRIZEL
TEHLET, LI=A 2T AT7URISHAN OGN DA DMK (X EHANE T RAICTEZL T REELAD
VEY. BRRICEVTERSA LRIERTH>TH, TOEAASRELMET DIRAEFHYELE A, T RITE
ENREFR., BEFICHERICK. REEENEIRTELGEHELHYET,

RIO7URDEEMEEIL, MK FOMARMAESFDEBECIYRESERTHENHY . TEMNMRESN TS
LOTEHYFEA BFITNEKRKDO TRBETEAT7UFOEEMEBIIKRECTET HRAEMENTNEEZDL
nEy,

B NEKRAFADREIRY

KI7UFDELBRERRTHS/NEKR T, KEBRA LR THMBEL /DS ABRBISREEAEL RS
T4 T4 (K EEE) AEL o, TRICEOTERIBLERETODRANERBLGSSN SRS H O EMND,
FYRERYRVERHNET  F BEITHIETH-OD+AEELEEFTELVLICLYIBEDERLAH
EHIRTBELHYET

OIS, KT7URE REKRKXGERBEOSVEMEPLICHBEEICEOBIRET 770 aEER
BLT. ARIZEWNIRIERHENET DT, 77RO MR ESSCCEBBVN O3 TIHREZELY,

LRIy ) AP0 R2TAI

4/ 1



ddman  GS BANMEBIFUR

Asset . _ i
Management  BMEZE/ENHKR

OLETEREERRAZS (MFERREE) JZELZESD BRAADFHMI OV TR, RESHICERWEHEDIZ . THEEZEL,

,E\E A ﬁ iz )L.K*i( J:’D'CE@Uij_o
BB A fl %8 ﬁﬁ)\ﬂﬂﬁﬂd)%_ﬁﬁﬂiﬁﬁ
E A K £ | RESHEVEEISIEETITEIILLLESL,
B & @ 4| RETRAOLEMEL)IERMEDRESEIVHR
(EEMEBRRBEICOVTIE. TREIBELEEL,)
m & K £ J?Elltbfmélﬁ BAroEELTSEXHENG, SRAHADRERAZBELTEX L LES,

EXAQRAELTHFERIFMIODTTITRERHAMEDFHRENTE T LELOEH RO HRAZMN L
B A U B R Lia‘
MIRFERH Lo TEIHENRUEDBZEHBYFET DT, <HLFIRFERHITRERLZEL,

& & # [MH|RBELTEIRE(EREH:20006E4H28H)

7 E B E|ZHEOROFNI00EOFTELSIELLGOBGEFICIIRLEELLIGEELAHYET,

R g BH|#F4A15BEXC108158 (f=L. KEBH OGS T E%XAR)

I o B F2RORERICHAELTRBEODEEITVET  BRESHICE O TIINEEDBERENTEETT,

i
T DMRREZR|1,0008MZELERELET,
R LEIHAREFERELTREDAET,
s om@ B KI7URIE, ’}‘%E?xﬁilié%ﬂ’rﬁ'llr(NISA)wfﬁkﬁixﬁ#(ﬁm#ﬁﬁﬁ"éﬁﬁbi)Jd)iﬁﬁﬁﬁ%’c‘ﬁ'b‘l,ﬁJi
(@ A 0)15'3*“,) RRHAICIYREWNEGDEENHYFET . <hHLLE RESHIZBRLEHELEZS,
S | RLERNAEAINET,
FA NEROEENEELTOVITHE ) BEIMEERORERNRROMREGYFET,

27VRDER

BREENEENICEIRTIER
BE A B |BE AR F %8 | BABRABDOEEMEIZ. 4.4% (Fithd%) ELB ELTHRFESHNTEOIREFRELTHIELLET,
& B | EEMEDRE | e HABOEEMEBICRLT0.2%
BEENETUECHENICAIBIIER
EEGEELA B EREEICRLTERE2.178% (FiHk1.98%)
(1 5% 5 8 XERAGCEERIZAAH LS, I7UROREMBICRBSNET 4 S, B EHRE-IZIERRT OLECES
= & BERAMALXIDNET,
ERE B O EEEAFICHKIST7URQOEERICRSER. RIBERAGEEAETHEOREANEAMEDHMEE
;‘% 8 # e HEDFER0.05%HLEL LRELTERTALGFEEN  BHERRELILERKR T DLEIZER
BERMSKIOIET,
ZOBOEE- AT ERDOTERIFHHE
BE B 2T Ty g | LETOMOEM FHHIE, 7R LYRBLL THIENISC RIBLEEET A ARSI
KYUZEENTHEDOTHY. BRIICHE, LRBEEEZRRIDENTEEFEA,

X EERDFHHFOSIHEIODVTIE, CRERDESENT7URERBEENSHAMFICICLTERYET DT, RINTHEATEEE A,

AT DOMBEIRENDBREICONT

BT LRTY -y IR -Tlyb- TR OAV MRS (FFRR1) B =ZHUFJERRTHRARH (ZERH)

f

il

TRIFMAEGIXE BARMBRREHEF255 ERMENRE -ERFETVET,
MAKR  BAESRBE, — A D AETERGE, B Rkt

TR A R R IAMAERS A7 FOREEBEETVET , WELHTOL
_. e Ll T FRELAETHMOAD YA,
ERMEDERADERFEITVET. T—ILRR - Sy IR THEyb- IR OAV MG R
WM LRIV IR TN IRDAM OV AR—L)E— EBEE:03-4587-6000
TA—A—USTYF (REBMARH) (ZATEFfE : EX B OF R ALFREFFET)
FRASUHIVERADIERICEAT HERDEZAEZEZZITTLET, R—LR— - 7KL X : Wwww.gsam.co jp

LTy AP0 'yh-?:l?})\%/h



oldman

achs
Asset
Management

GS BER/NMEHKI7PUR

EMEREER R

MABS
Z] & & —
B A_ ®@_ ®B®
LHEREREIREE saEs HOfy Wy = =

s WL mg W&

2 om, 3y A

1 Y B, =5

a ®m W ®=

E=3 £ & &
EFATIERRAI SHBRNERE | AR BRE(E®) E1oS . . . D
SMB C BEEESHeAT SMBRIGILE |MEMBRE(SE)E2512 o . o o i3
B=Es MR At SMBRIGIEE |MEMBEE(S®)E53S o o o o |0
HR2tS B 154 SMBRIGILE |MEMBRE(SE)E4S o o o
EESESGIS R A SHMBRNEILE |EEHMBRE(SME)E1408 o o o o
T s SHBRIEIEE |MRMBEE(S™)E1645 o o
TRYIRGE SR A SMBRIGILE |MEMBEE(SH)E1655 o . o o
SRR A SHMBRINGILE |MEMBRE(SHE)E167S o
=BUF) exY—MESHRAH SHBRIGIEE |MEMBEE(S®)E61S o o o .
SEUREMY 9L —ESHRa HESDEILE |[MRMERE(SE)$23362 o o o o 0¥
SR SR At SMERIGILE |MEMBRE(SME)E1955 o o o .
V75 L FIESHRE A SMBERIEIEE |MEMBEE(S™)E1995 o
AN ~ 4=

fgg;g;ﬂ; /ji‘; e, | EUSHEN  MRUBBEES)H635 o
BRXAE S M B CISSERIT BHORMEE | NRMESE(Se)E6535 o o o
BRAtS B 1 5148
(BELMERIEIEE KRS B 1515, vrusz BixERIERES BRMBRR(ER)EL08 ° °
SESHRRRtL)
BREtHTFRT BHORMEE | NRUESE(ES)E6S o o o 0¥
B A = BUFIRIT BHRORMEY | NEUBSE(ES)ESS o o o |
PayPayiRiTHE AT BHRERMNE | NEUBSE(SS)86242 o o

* F A — Rt A MR BEFER S IICONMALTSENET .
(F) AIT7> ROFROBAFAHZMAEELELTEDEY . DKFERFERECBBVEDEDIR ., THEERIEL,

LRIy ) AP OuR2TAI

6/7



odman  GS HANMEKIFUR 2504

Asset - "
Management  BMEZE/ENHKR BRLAK—k

OUKIFMEEERGAE (RTERRES) 1ZTBIEND, SHAADFEMIZOVTIE, RESHICEBHAVEHLE DS THERIZEL,

FEHOCHAICH->THOEERERF

BAEREIIT IR B vIR-TEyM IRDAVMER S (LTI EE I EVWET ) DBMERLIZENTY,
REFIOMEDOHRAHH=->TIE RESHAIVIZEERRAZT (RFERREE) IFEHELLLE
TOT,. BT EDAREHEZEDSIZA . CBHTITHIEIESLY,

BAT7 VR IHMEBZOHLHEMAESFF SEREFICIEXBBEIRIIHYET ) ICKRELEFTOT, EEMEAELE
BLEY, LA T TEAREASNTLDLEDTEHHYFEE A

BAERIE, BHNEBETETHEHMLBERFICEDODTERSATOET A AL TOEHKE-TL2Mts
REETDLDTREHYFEE A,

BAERICEHSN-BEDERERRKRIL. FROEAMRETERHHVIERLET LD TEHHYF A RE
ELIVEEICE O THE0ENIRBELAITHLTAICVEHLET . COBR. BEXARZEVRALIEND
YEI,

BAEMICEHIN-REIFRRUZENETHLOTHY . LWHLGLBREPEFZRMI HLDTIELL, F:
ERERMDEA T - REFEHREITILDOTEHYFE R A CHINRBEIERERFROLDOTHY.
REFPELGLIZEETHIHEAHYET

WA ERHDVEERFEMCONTOE RIL. LexERHMDTH., BAF(ERGERAOHREEZENET
2LDTEBYFEREA ZAERIZBEVTERSNEEHFITOVT RO BREHIMALT LLRAEEZL 0T L
[FRR5T . F-BEREINFEHD/NTH—IVRERABRDBRERRETEHDNEIRIIETHLDTEHYFEE A,

BB ERFIAEREBET - IRIRZNERERBOREBOMRTEIHYF A,
BRTFOEREMBEETIBAVIKEREGRAIREEREEZSOILARTIEIHYFEA,
BREERIEMBBDOEREELY. TEEIVARORIEFHYFE A,

BREL-BEEDMENRIZEST IRVIE REEFAECBADESERNRILIZBYFES,

PR ERICEAHLIBER

SEEF. HEHMPICRELENE(BEZEREROELYZFNREFSVTMEZECTER) FBA TIILONWE54

BNHYET, LD T. 77RO R B EDKEFDT LU EHRBICE T577 0 FOIRBEEZRET LD TIEHYE
A,

HEHMDICERIEAH-IGEIZENTEH, YHERNBFBA THEETo-5HE . BHIRAE B OESEMEE XA
HAEHOEEMEBEELLURTTETSHEIZHYET  F-. RERDI7VROBEAMEZEICL->TIX, nEBEED—EE-
FLEA., EEMICIEITARO—SILELIZHAT 581/ HYET,

LRIy ) AP0 R2TAIE

171



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7

