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FEDERAL HOME LOAN BANK SYSTEM 313385JZ0 8/4/2025 8/4/2025 4.32 125,000,000.00 124,970,416.67 1.48%
FEDERAL HOME LOAN BANK SYSTEM 313385Q72 12/26/2025 12/26/2025 4.22 13,808,000.00 13,580,944.28 0.16%
FEDERAL HOME LOAN BANK SYSTEM 313385RL2 1/6/2026 1/6/2026 4.25 4,874,000.00 4,787,169.01 0.06%
FEDERAL HOME LOAN BANK SYSTEM 313385SA5 1/20/2026 1/20/2026 4.25 10,115,000.00 9,918,634.05 0.12%
FEDERAL HOME LOAN BANK SYSTEM 313385SB3 1/21/2026 1/21/2026 4.25 3,015,000.00 2,956,155.58 0.03%
FEDERAL HOME LOAN BANK SYSTEM 313385SC1 1/22/2026 1/22/2026 4.24 6,241,000.00 6,118,712.31 0.07%

TOTAL: FINANCIAL COMPANY COMMERCIAL PAPER 163,053,000.00 162,332,031.90
FEDERAL HOME LOAN BANK SYSTEM 3130B2NY7 8/2/2025 9/16/2025 4.46 20,000,000.00 20,001,466.92 0.24%
FEDERAL HOME LOAN BANK SYSTEM 3130B3EC3 8/2/2025 10/29/2026 4.53 6,030,000.00 6,035,008.34 0.07%
FED HOME LN BANK FRN 1/27 3130B4FQ9 8/2/2025 1/6/2027 4.52 18,775,000.00 18,775,000.00 0.22%
FEDERAL HOME LOAN BANK SYSTEM 3130B4VH1 8/2/2025 8/5/2025 4.39 500,000,000.00 499,999,183.40 5.91%
FEDERAL HOME LOAN BANK SYSTEM 3130B52T4 8/2/2025 2/12/2027 4.50 1,290,000.00 1,290,000.00 0.02%
FEDERAL HOME LOAN BANK SYSTEM 3130B53U0 8/2/2025 2/19/2026 4.42 13,000,000.00 13,000,000.00 0.15%
FEDERAL HOME LOAN BANK SYSTEM 3130B53X4 8/2/2025 5/18/2026 4.43 6,500,000.00 6,500,000.00 0.08%
FEDERAL HOME LOAN BANK SYSTEM 3130B54R6 8/2/2025 2/12/2027 4.48 6,500,000.00 6,500,000.00 0.08%
FEDERAL HOME LOAN BANK SYSTEM 3130B57B8 8/2/2025 2/19/2027 4.48 13,000,000.00 13,000,000.00 0.15%
FEDERAL HOME LOAN BANK SYSTEM 3130B5D70 8/2/2025 2/26/2027 4.48 8,000,000.00 8,000,000.00 0.09%
FEDERAL HOME LOAN BANK SYSTEM 3130B5SHE1 8/2/2025 9/8/2025 4.39 125,000,000.00 125,000,000.00 1.48%
FEDERAL HOME LOAN BANK SYSTEM 3130B5VC9 8/2/2025 10/14/2025 4.39 200,000,000.00 200,000,844.71 2.36%
FEDERAL HOME LOAN BANK SYSTEM 3130B5Y85 8/2/2025 10/21/2026 4.49 8,140,000.00 8,140,000.00 0.10%
FEDERAL HOME LOAN BANK SYSTEM 3130B5YC6 8/2/2025 4/16/2027 4.52 6,785,000.00 6,785,000.00 0.08%
FEDERAL HOME LOAN BANK SYSTEM 3130B5YZ5 8/2/2025 1/25/2027 4.51 3,265,000.00 3,265,000.00 0.04%
FEDERAL HOME LOAN BANK SYSTEM 3130B5ZA9 8/2/2025 4/23/2027 4.52 4,350,000.00 4,350,000.00 0.05%
FEDERAL HOME LOAN BANK SYSTEM 3130B65U6 8/2/2025 9/5/2025 4.39 250,000,000.00 250,000,000.00 2.96%
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FEDERAL HOME LOAN BANK SYSTEM 3130B6DFO 8/2/2025 5/14/2026 4.44 75,000,000.00 75,000,000.00 0.89%
FEDERAL HOME LOAN BANK SYSTEM 3130B6HF6 8/2/2025 10/21/2025 4.39 200,000,000.00 200,000,000.00 2.36%
FEDERAL HOME LOAN BANK SYSTEM 3130B6HT6 8/2/2025 9/23/2025 4.39 250,000,000.00 250,000,000.00 2.96%
FEDERAL HOME LOAN BANK SYSTEM 3130B6LE4 8/2/2025 10/6/2025 4.39 200,000,000.00 200,000,000.00 2.36%
FEDERAL HOME LOAN BANK SYSTEM 3130B6N28 8/2/2025 6/10/2027 4.49 11,335,000.00 11,335,000.00 0.13%
FEDERAL HOME LOAN BANK SYSTEM 3130B6WT9 8/2/2025 10/2/2025 4.38 100,000,000.00 100,000,000.00 1.18%
FEDERAL HOME LOAN BANK SYSTEM 3130B62G4 8/2/2025 4/9/2027 4.48 8,275,000.00 8,275,000.00 0.10%
FEDERAL HOME LOAN BANK SYSTEM 3130B6ZK5 8/2/2025 4/14/2027 4.48 5,515,000.00 5,515,000.00 0.07%
FEDERAL HOME LOAN BANK SYSTEM 3130B72L7 8/2/2025 7/15/2027 4.50 1,380,000.00 1,380,000.00 0.02%
FEDERAL HOME LOAN BANK SYSTEM 3130B73S1 8/2/2025 7/19/2027 4.50 8,010,000.00 8,009,967.86 0.09%
FEDERAL HOME LOAN BANK SYSTEM 3130B7375 8/2/2025 10/21/2025 4.39 500,000,000.00 500,000,000.00 5.91%
FEDERAL HOME LOAN BANK SYSTEM 3130B74D3 8/2/2025 7/21/2027 4.50 3,040,000.00 3,040,000.00 0.04%
FEDERAL HOME LOAN BANK SYSTEM 3130B74W1 8/2/2025 10/21/2025 4.39 500,000,000.00 500,000,000.00 5.91%
FEDERAL HOME LOAN BANK SYSTEM 3130B75Q3 8/2/2025 10/23/2025 4.39 250,000,000.00 250,000,000.00 2.96%
FEDERAL HOME LOAN BANK SYSTEM 313385KQ8 8/19/2025 8/19/2025 4.34 190,000,000.00 189,617,783.33 2.24%
FEDERAL HOME LOAN BANK SYSTEM 313385MB9 9/23/2025 9/23/2025 4.36 95,000,000.00 94,414,747.30 1.12%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIQ 3133EPL45 8/2/2025 8/13/2025 4.52 1,744,000.00 1,744,000.00 0.02%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER3C3 8/2/2025 8/7/2026 4.48 2,197,000.00 2,197,000.00 0.03%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER3G4 8/2/2025 2/10/2027 4.51 11,244,000.00 11,244,000.00 0.13%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER3Y5 8/2/2025 11/16/2026 4.47 3,706,000.00 3,706,000.00 0.04%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER3Z2 8/2/2025 2/12/2027 4.48 8,603,000.00 8,603,000.00 0.10%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER4V0 8/2/2025 2/24/2027 4.48 2,118,000.00 2,118,000.00 0.03%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER5G2 8/2/2025 2/26/2027 4.48 12,841,000.00 12,841,000.00 0.15%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ER6F3 8/2/2025 12/7/2026 4.46 4,633,000.00 4,633,000.00 0.05%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIQ 3133ER6X4 8/2/2025 3/11/2027 4.47 5,000,000.00 5,000,000.00 0.06%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ERL66 8/2/2025 12/18/2026 4.52 4,003,000.00 4,002,933.43 0.05%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ERR94 8/2/2025 1/8/2027 4.52 2,879,000.00 2,879,000.00 0.03%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ERRM5 8/2/2025 9/3/2026 4.53 3,877,000.00 3,880,024.33 0.05%
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FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETEG8 8/2/2025 4/23/2027 4.52 4,615,000.00 4,615,000.00 0.05%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETER4 8/2/2025 1/28/2027 4.51 22,070,000.00 22,070,000.00 0.26%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETFE2 8/2/2025 4/29/2027 4.52 5,015,000.00 5,015,000.00 0.06%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETFM4 8/2/2025 2/1/2027 4.49 4,168,000.00 4,168,000.00 0.05%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETFT9 8/2/2025 3/5/2027 4.49 12,500,000.00 12,500,000.00 0.15%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETFX0 8/2/2025 5/6/2027 4.51 6,567,000.00 6,567,000.00 0.08%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETGQ4 8/2/2025 2/9/2027 4.49 2,429,000.00 2,429,000.00 0.03%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETGS0 8/2/2025 5/14/2026 4.44 25,000,000.00 25,000,000.00 0.30%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETGX9 8/2/2025 5/14/2027 4.49 7,974,000.00 7,974,000.00 0.09%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETJE8 8/2/2025 5/27/2027 4.49 4,055,000.00 4,055,000.00 0.05%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETLK1 8/2/2025 6/17/2027 4.48 6,348,000.00 6,346,702.06 0.08%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETMKO 8/2/2025 9/24/2025 4.38 80,000,000.00 80,000,000.00 0.95%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETPH4 8/2/2025 10/8/2025 4.38 65,000,000.00 65,000,000.00 0.77%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETQK6 8/2/2025 7/21/2027 4.50 12,160,000.00 12,160,000.00 0.14%
FEDERAL FARM CREDIT BANKS FUNDING CORPORATIC 3133ETQX8 8/2/2025 4/21/2027 4.49 2,399,000.00 2,399,000.00 0.03%

TOTAL: U.S. GOVERNMENT AGENCY DEBT

3,911,335,000.00

3,910,375,661.68

UNITED STATES DEPARTMENT OF THE TREASURY 912797MG9 8/7/2025 8/7/2025 4.33 26,599,500.00 26,583,781.23 0.31%
UNITED STATES DEPARTMENT OF THE TREASURY 912797MH7 9/4/2025 9/4/2025 4.34 59,062,500.00 58,832,131.64 0.70%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NA1 10/30/2025 10/30/2025 4.33 84,030,200.00 83,179,727.66 0.98%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NL7 11/28/2025 11/28/2025 4.31 49,845,900.00 49,166,223.35 0.58%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NU7 12/26/2025 12/26/2025 4.28 175,168,000.00 172,259,376.74 2.04%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PD3 1/22/2026 1/22/2026 4.26 175,275,400.00 171,808,877.63 2.03%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PN1 8/14/2025 8/14/2025 4.35 3,380,700.00 3,375,888.14 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PQ4 8/28/2025 8/28/2025 4.34 9,865,900.00 9,835,581.54 0.12%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PV3 3/19/2026 3/19/2026 4.17 15,647,500.00 15,254,832.54 0.18%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PW1 9/11/2025 9/11/2025 4.35 251,104,300.00 249,912,682.95 2.95%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PX9 9/18/2025 9/18/2025 4.32 164,317,000.00 163,415,525.95 1.93%
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UNITED STATES DEPARTMENT OF THE TREASURY 912797QD2 4/16/2026 4/16/2026 4.03 11,064,600.00 10,762,862.24 0.13%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QF7 10/16/2025 10/16/2025 4.20 51,925,100.00 51,486,150.18 0.61%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QH3 8/5/2025 8/5/2025 4.30 217,070,800.00 216,994,101.64 2.57%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QJ9 8/12/2025 8/12/2025 4.33 67,328,900.00 67,249,223.78 0.79%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QK6 8/19/2025 8/19/2025 4.34 3,039,900.00 3,033,834.98 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QL4 8/26/2025 8/26/2025 4.32 879,848,500.00 877,365,045.80 10.37%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QM2 9/2/2025 9/2/2025 4.36 596,915,000.00 594,921,057.73 7.03%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QU4 9/16/2025 9/16/2025 4.34 431,498,700.00 429,209,288.03 5.07%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QV2 9/23/2025 9/23/2025 4.34 24,954,000.00 24,800,629.95 0.29%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QW0 9/30/2025 9/30/2025 4.36 4,314,700.00 4,286,057.60 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QX8 6/11/2026 6/11/2026 4.16 42,955,600.00 41,484,108.11 0.49%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QZ3 12/18/2025 12/18/2025 4.29 69,371,200.00 68,269,889.46 0.81%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RA7 1/2/12026 1/2/2026 4.26 135,980,500.00 133,602,613.81 1.58%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RB5 10/7/2025 10/7/2025 4.33 165,942,300.00 164,660,101.02 1.95%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RC3 10/14/2025 10/14/2025 4.34 7,728,500.00 7,662,287.15 0.09%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RE9 10/28/2025 10/28/2025 4.31 103,326,800.00 102,277,561.14 1.21%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RF6 7/9/2026 7/9/2026 4.14 18,070,700.00 17,398,859.01 0.21%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RH2 1/8/2026 1/8/2026 4.29 1,296,700.00 1,272,961.20 0.02%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RJ8 1/15/2026 1/15/2026 4.28 23,410,600.00 22,964,618.14 0.27%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RK5 1/29/2026 1/29/2026 4.27 165,276,200.00 161,871,510.10 1.91%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RN9 11/12/2025 11/12/2025 4.35 291,600.00 288,105.17 0.00%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RQ2 11/25/2025 11/25/2025 4.34 43,700,000.00 43,111,174.34 0.51%
UNITED STATES DEPARTMENT OF THE TREASURY 9128282A7 8/15/2026 8/15/2026 1.50 29,561,800.00 28,790,503.79 0.34%
UNITED STATES DEPARTMENT OF THE TREASURY 912828654 4/30/2026 4/30/2026 2.38 4,359,900.00 4,305,973.69 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 9128287B0 6/30/2026 6/30/2026 1.88 3,576,000.00 3,508,722.84 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 912828K74 8/15/2025 8/15/2025 2.00 18,491,000.00 18,476,184.51 0.22%
UNITED STATES DEPARTMENT OF THE TREASURY 912828Y95 7/31/2026 7/31/2026 1.88 8,857,800.00 8,667,058.76 0.10%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CAZ4 11/30/2025 11/30/2025 0.38 3,271,500.00 3,230,019.35 0.04%
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UNITED STATES DEPARTMENT OF THE TREASURY 91282CBC4 12/31/2025 12/31/2025 0.38 11,671,000.00 11,490,553.75 0.14%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBH3 1/31/2026 1/31/2026 0.38 11,828,000.00 11,608,194.62 0.14%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBT7 3/31/2026 3/31/2026 0.75 28,767,200.00 28,151,105.13 0.33%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBW0 4/30/2026 4/30/2026 0.75 70,630,300.00 68,967,734.14 0.82%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCF6 5/31/2026 5/31/2026 0.75 6,034,100.00 5,880,990.15 0.07%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCJ8 6/30/2026 6/30/2026 0.88 44,192,100.00 42,951,208.14 0.51%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCP4 7/31/2026 7/31/2026 0.63 33,601,500.00 32,486,143.52 0.38%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHBO 5/15/2026 5/15/2026 3.63 4,202,900.00 4,192,907.45 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHM6 7/15/2026 7/15/2026 4.50 13,110,800.00 13,159,509.19 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJD4 8/2/2025 10/31/2025 4.45 109,380,900.00 109,371,807.92 1.29%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJS1 12/31/2025 12/31/2025 4.25 881,100.00 880,872.02 0.01%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJUB 8/2/2025 1/31/2026 4.53 202,533,600.00 202,557,840.29 2.39%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJV4 1/31/2026 1/31/2026 4.25 3,389,700.00 3,390,073.93 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKB6 2/28/2026 2/28/2026 4.63 4,487,500.00 4,498,809.15 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKH3 3/31/2026 3/31/2026 4.50 12,618,200.00 12,647,701.48 0.15%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKK6 4/30/2026 4/30/2026 4.88 62,499,400.00 62,902,196.68 0.74%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKM2 8/2/2025 4/30/2026 4.43 15,803,800.00 15,816,057.23 0.19%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKY6 6/30/2026 6/30/2026 4.63 14,097,200.00 14,156,709.83 0.17%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLA7 8/2/2025 7/31/2026 4.46 51,060,300.00 51,092,005.05 0.60%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLB5 7/31/2026 7/31/2026 4.38 13,524,400.00 13,563,861.96 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLT6 8/2/2025 10/31/2026 4.49 33,200,600.00 33,210,035.57 0.39%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CMX6 8/2/2025 4/30/2027 4.44 98,866,400.00 98,895,504.32 1.17%

: U.S. TREASURY DEBT 4,994,106,800.00 4,957,446,954.41
TOTAL INVESTMENT PORTFOLIO
NET OTHER ASSETS/LIABILITIES

TOTAL NET ASSETS

9,068,494,800.00

9,030,153,139.64
-570,683,519.21
8,459,471,128.78

106.75%
-6.75%
100.00%
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You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the
Fund is not a bank account or a deposit of the bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund’s sponsor
is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of market
stress.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the portfolio, weighted by each security's percentage of net assets.

WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of all securities held in the portfolio, weighted by each
security's percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.

Final Maturity Date: Represents the maturity date utilized to calculate the WAL.

Cash: Non interest bearing FDIC account.

Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund's entire investment portfolio,
which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities.
Current and future holdings are subject to risk.

Percentages may not sum to 100% due to rounding.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman Sachs & Co. LLC by calling

(retail - 1-800-526-7384) (institutional — 1-800-621-2550). Please consider a fund's objectives, risks, and charges and expenses, and read the summary prospectus, if available, and the
Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund.

Goldman Sachs & Co. LLC is the distributor of the Goldman Sachs Funds.
© 2025 Goldman Sachs. All rights reserved. 347904-TMPL-12/2023 . Date of first use: August 4 2025





