oldman
achs

Asset

Management EBERIE B %K

GS RERRHESESHEEI7VF

BRAREOD—R FARRED—R /F20EREI—X

2504

BRLAR—k
202554 A30H R4

BAREI—R

£ % fi %8 - 9,538
MEERE : 4735EH
BB R EAEMMERHERS
()
50,000
— SREERALAEME
— T

40,000

30,000

% T B : 2013%F5A2H
R OE B : #A10B(FL.KZAOBESEITEZXA)
£ % 8 M : RAELTEHR

RAR A B & 2 (%)

118 | 388 | 61A 145 34 5% | REE

J7UR
(NEREBEERE)

-323 | -17.29 | -8.23 -280 | 4825 | 108.82 | 261.46

SEEREE (A) 1FOHY, Bi5IHD

20,000 EREXRFET: 14,960
&R | 225710 | 22/6/10 | 22/7/11 | 22/8/10 | 22/9/12 | 22/10/11
10000 NEE 5 5 5 5 5 5
. . . . . . wrER [ 22711710 [ 22712712 | 2371710 | 2372710 | 23/3/10 | 23/4/10
13/5 15/5 17/5 19/5 21/5 23/5 ke 5 5 5 5 5 5
S wEg | 235710 | 23/6/12 | 2377710 | 2378710 | 2379711 | 23/10/10
[F& o =
E?Eéié%ﬁgg‘ AR EREEEMIAERS LU EER(L(ES RER 23/11/10 | 23/12/11 24/1/10 24/2/13 24/3/11 24/4/10
ﬁmé-ﬁﬁlifﬁ?g;;j%?fﬁmé:%ﬂﬁ;t%\;c)%ﬂ%&ﬁg% kL 200 200 200 300 300 200
NDTYT, NERELBEREREMBS IV I77UR (DEEHIRE) DS R
MR bt atini AR AR i ,;s%tEl 24/5/10 | 24/6/10 | 24/7/10 | 24/8/13 | 24/9/10 | 24/10/10
LEADTT, BRKRIZE-TIE, HREDEENEDZEE. 55 AkE | 200 200 300 100 5 200
WEHREBRENZIHONEVGEENHYET, RER | 24/11/11 | 24/12/10 | 25/1/10 | 25/2/10 | 25/3/10 | 25/4/10
ke 200 200 300 200 100 5
R—rI4+)F 1R
LR H 9o R (T AN &R 1=k RS AR — GE) LB ERETT,
R vER2 o6 KR HE—R 96.5% I | 3 O3B R A R RN AN
_ : ) \ EQBRIZEY. BEZEQRIENTAF RIEIBENBYET,
J— LR 4w RUSS F R ) —D X J7UR 2.6%
He%E 0.9%
<BAANT7ZUE>

=LK Y IR (TARVEB) L=y FSRF—GS kE74—HX -5 O0—X

#HA EHI8EAR HASAE: 19 884
HRE 95— teE
1|=x4o8Y7k TEER A 9.3%
27y TEER A 8.9%
3| TFykTA—LR a3azh—av-H—ER|  8.2%
4 |RRE—hH—F itz 7.4%
5 [RRM - HATUT4T49Y ~NIVARTT 7.0%
6 |[TXETAT THERB T 6.6%
A VEPPAN L T=FN — i HEM - —EX 6.5%
8|M—214)1)— ANIVRYTT 5.4%
9 [R/—TL1Y TEE A 4.8%
10|X—AJL-FH/89— TEER AT 4.6%

& (£95—)*HL*E

HEFE 0.9%
IRILF— 2.8%

38— = EER AT 44.9%

BEARE-H—ER 4.4%

E@h 7.4%
—fEEEM - —EX
8.6%
aA2a=4H5— 30
H—EX 11.2%

NILRTT 16.1%

*Global Industry Classification Standard(GICS®)(HH RE N FERE) DI/ —nEEFALTLVET,
TRIFEEABRICBITET—ATHY. FRORREZRIAETILDO TG TEBRAFICKVYERBLET, £, R—rI+)AORAREHHEOEREZ )

ELTHREESNET

BEREDIXEHOCHAICH->TOTERFERFIZIRSL,

LIy ) AP OuR2TAIE

1/13



olgman GS KERERETERT 7K 2504

Asset BRHRED—R /" FARRED—R /F20RREI—X
Management BINEIRE S Ee AXRLAR—k
202554 A 308 IRE
F4EREI—R
H % i %8 9,089H ¥ H : 2013458238
; o - R E B : #%F28100.5A108.8810BHKLU11A10H
MEEMREE - 1502{(2EH (FHEL AZBOEAIETEEA)

s 5t 8 M RAIELTERMR

R E R B AEMEEHERS FARTAI B & 2 (%)

(M)
50,000 118 | 388 | 61A 15 K} 5% | F|/EX

— SRR B RN S7UR
P (HEEBER)

SEEEEE (M) 1B A H=Y, HEIEDD

40,000 -331 | -1749 | -855 | -3.36 | 46.76 | 107.22 | 256.27

30,000

20,000

10000 REXRRE: 15325M
RERH 22/5/10 22/8/10 | 22/11/10 23/2/10 23/5/10 23/8/10
. S
13/5 15/5 17/5 19/5 21/5 23/5 ﬁgﬂﬁ 15 15 15 15 15 620
(&/8) RER | 23711710 [ 2472713 | 24/5/10 | 24/8/13 | 24/11/11 | 25/2/10
AN
LREBEORMERLELOTHY, BRORRERET S0 L Ake | 65 | 965 | 885 | 145 | 520 ] 906
FHYFE A,

LREDEEMEE. HEEBIRELEMEBES SUHRRIEERIES

/A (LML, HR DT I7UROBRAIZS SRS, ) BREDD "
OTT, HEEBREELEMELLUT7UR (HELBRE) OBE R—r,I7HYAIERLL

(L, IRBHBECE (B350 EDEFICEBRELLLDEALRLTHE

Lz DTY GERRRICE TR, DEEDEFEASEDIEE. HD |- LR - HvIR (T ATV EE) 1=k PSRk — .
WERBEESZIDNENEEABYET aS XETF—hR-FO—2 96.2%
J—IVERY - HyHRUSSYFUR-UHF—TX-T7UR 2.9%
Re% 0.9%

G HRIEHMEERETY,
FHEAME L B 0BMERENSME ERBICRIRENGNILGEDERHICEL
Y. BEZEORENTIFRITEDHEENHYET.

<#HANTF7ZUE>
=R YV IR (TARUER) A=y -FSRM—GS RXETA+—HR-FB—R
#HA EHI8EAR AW 19 84 FE (LU HE
A E 95— Lt
1|x1490Y7k TEREE M 9.3% L% 0.9%
27y &R 8.9% TRILF—2.8%
3| A TSy TF—LR a31zH—Yav-4—ER|  8.2% =M 38w —— SR 44.9%
4 [vRH—H—F SR 74% BEXRE-H—EX 4.4%
5[ RAMY S AT TAT4vY ~NIVARTT 7.0% B
6 | TXETAT £ €530 6.6% » =M 7"1%
UAVEIPAL =N —fEER - —EX 6.5% —ﬁﬁ;ﬁﬁéﬂgﬂ—tx
8|1—5111— ALRTT 544 St
9|R/—TL4% TEER A 4.8% H—ER 11.2%
10|x—A)L-F9/a0— BRI 4.6% ALRET 16.1%

*Global Industry Classification Standard(GICS®)(HH RE ¥ N FERE) DI/ —nEEFALTLVET,
TRIFEEABRICBITET—ATHY. FRORREZRIAETILDO TG TEBRAFICKVYERBLET, £, R—rI+)AORAREHHEOEREZ )

ELCHMERESAET ,
TR I AP OR2TAIE

2/13



goldman
achs

Asset

Management EBERIE B %K

F2RREI—R

GS XE R RHEEFERETI7UF
BARED—R /FARRED—R /F20REI—X

2504

ARLAR—k

H % {fi 85 : 28537M
MEERSE :  51.5(8H

R E R B AEMEEHERS
(F9)

40,000
— L]

35,000

30,000

25,000

20,000

15,000

Mﬂ'

10,000
5,000

0
16/3

24I/3

(F/8)
LRFBEDOEEERLIZLDOTHY . FRDOHARERIETHHDT
FHYFE A,
ERROEEMEBEL SO HRAER R TEFTHRM GHIE. RBD
27 FDERIZCSRAZSVD ) ERZEOHLOTY . ERRIERIC
FOTIE, NEEDEENEDLDHEE . HAVIHEEAI LI

18/3 20/3 22/3

202554 A 308 IRE
&% ¥ B : 20164&E3H15H
R OE B : 8F2R10B5&KU8A10H
(L. RZBDBAIFTELA)
S 5 8 B RAIELTEHRE

FARTAI B & 2 (%)

1hA | 38R | 68A 14 3 5% | BEX

7R

-3.30 | 1761 | —-844 | -295 | 4844 | 109.57 | 185.37

SEEEEE (M) 1B A H=Y, HEIEDD

RERZE: oM

REB | 22/8/10 | 23/2/10 | 23/8/10 | 24/2/13 | 24/8/13 | 25/2/10
DEEE 0 0 0 0 0 0

R—r A AR

WEELHYES,

<$ANTFUE>

T—ILRIY - HYIR (T ARUEE) A= Yb- SR —
GS KET+—HhR-JB—R

96.1%

J—I)LRETY Y9I RUSS) X R - JHF—T X - T7UR

2.8%

ReF

1.1%

G HRIIHMEERETY,

IR E | B OBMERE ML ERBICRRENGNILGEDERHICEL

Y. BEFDOHEAIAFRILDEENHYES,

=LK Y IR (TARVEB) L=y FSRF—GS kE74—HX -5 O0—X

#HA EHI8EAR AW 19 84 FE (LU HE

A E 95— Lt
1|x1490Y7k TEREE M 9.3% L% 0.9%
27y &R 8.9% TRILF—2.8%
3|*5TIUhTF—LX JZazh—vav-¥—ER|  8.2% =4 38%
4|RRE—H—F &R 7.4% BAB-H—EX 4.4%
5[ RAMY S AT TAT4vY ~NIVARTT 7.0% B
6 | TXETAT £ €530 6.6% » =M 7"1%
UAVEIPAL =N —fEER - —EX 6.5% —ﬁﬁ;ﬁﬁéﬂgﬂ—tx
8|1—5111— ALRTT 544 St
9|R/—TL4% TEER A 4.8% H—ER 11.2%
10|x—A)L-F9/a0— BRI 4.6% ALRET 16.1%

*Global Industry Classification Standard(GICS®)(HH RE ¥ N FERE) DI/ —nEEFALTLVET,
TRIFEEABRICBITET—ATHY. FRORREZRIAETILDO TG TEBRAFICKVYERBLET, £, R—rI+)AORAREHHEOEREZ )

LIy ) AP OuR2TAIE

ELTHREESNET

EERBAMT 44.9%

3/13




olgman GS XEREHKEREEIFUL 2504

Asset BARED—R FARREQ—R /F20EREQ—X
Management BMERE B R BAXxLAHR—k

2025F4 A RBRE

<#BANTFUE>
T—ILRR YV IR(TAIVER) L=y FSRM—GS kETA—HX T O—R

A LI 854R AR : 19 844

#iAs 55" e+ ok hik- te

N i - YINYIT R, 7T r—ay  BMISIR - A=Y BEEF YT/
I |RARITE L VAT A ERIET 5. HRERTHRERM, NASDAQ | 834

T&#t, RY—kT+> ., AVaY ATy Dz T7STIVEKR, TOEH)—
2 lpogn i DR Wit WRIMA, HHEBET 704 —ORFIHS, RF, 7

A BANAVTY ISR EEY—ERLF#ITE, EEE. PR E. HE.
% BLUOBFEBEORTEETHRICHASMTEEZER.

NASDAQ 8.9%

L |Y=rrTy/n0—2it, A—F —FOLE, 221 T(ER DT, BRD
3 |HTIYbTF—LX 231 —Yav - —ER J:'ZEE%?%%%)??U’7'—9392?54:0&?1&’&%%3’60TE%JME&“H‘HI:‘W NASDAQ 8.2%
BRRLFENTS,

28 BERFVEBEY—EXRMH, ILOVNELUTEVI—FORFNE, EF

4 |RRZ—h—F TH—. ATM. KSAT—RF 1o EE F R 5, HRTEZEEH, NYSE 74%

. ERHEA—N—  RIMREEREORSE, R, REICRET D, AHOR
5 |RAM Y AIUT4T49Y NIVRTT mlEDERAR DREOEE, RENELHR, EXEES MEOENE NYSE 7.0%
B RS, BREH. BAR #RLRAREEDAHFTRASND,

. FH/O0— 0¥, HENHE, AL T84 (TR, BEEESE, DRy T
6 |IXET47F TER BT B ALN—R, DA E—FINT TV =230 DN T59hT+—LDF| NASDAQ 6.6%
HITHEE,PCT ST IIHENT 5, HRBMTELEER,

FTUSAVINERM, SBICh-8RERFTTH, EHE. FE. aVEa—

— BB —E R A— BFHR. TOMSHOHRERTE. BEAICHRITA RSNz 3y
IR EVTH—ER 1T LETOILOYMI—FRE, BLUBEE~DEEES

EFHTD, ARG TSR - TSV Tr—L-H—ERHIRH,

7 |7RYY-Eyb-alL NASDAQ 6.5%

R, NHEBMERRLTIERRORR - F%-JiE- BWREFHIT
8 [A—31))— NIVARTT %, HAFMTERERM. TUMMIL, ME- NORBRRBARE, UER NYSE 5.4%
£, DEOEFERAE. BEARE. BMANATTHERE,

YIRIIT Y a—Savsit, T—AR—RTF—£THF v, T—FIIT N
9 |R/—JL44H TERB T YR, ITYBHEE, LYY —a v ERET S RS TELEE NYSE 4.8%

38

) FFRA—D—, LEEFOZOBERTERR. WET D, X2 T8
10 |R—RJL-FH/80— BRI 2YRT—HTSYNTH— L, REBT —SIME, 2ybT—F05 ZFL—Y|  NASDAQ 4.6%
Ya—avER RT3, AR TELEER,

(BENBHA - TN—LN—T 46 YHMERLELON—BEENIBELHYET )

*Global Industry Classification Standard(GICS®)(H REE N FEEE) DEIF—HEEERALTLET,
TRIFEREABRIZBTE2T—2THY  FROMRERIAT IO TIEGL MIEBRAFICKYEELET . £z, R—rI+UFORBRIETIEDERSE
FEIELTCHERERINET,

LIy ) AP OuR2TAIE

4/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BARED—R /FARRED—R /F20REI—X
Management BMBIRE BB ARLAKR—+
20254 A KRR
K EHXTIBEIM

AR DAE#HATBIT/IMEIZTELEL,
EAIF, FSUTBEICE > TERELYELWVABOHERERARRINDE, RROCTEEBZOELBESHN
BLEAY ., XKEM¥RRTBIEITELEL:, =, PEAKEOBFRERICHL THREBBEZNSEEERL
FCEBTERERELGYFEL, A BAHRBEOHRIC—E—STH5EILHYELEA., BEFREEEK
HBELRERBRMNEZELI-CENLGKEMRATIZIT/MBEIZEFLEL, TAIX, kDB ZEROENAT
O ST RIMMAEICKS/NDITIILFRBCREMREHFREEER) BEROBELZETT HMELENFEIN,
KEHXTHBIELEFELEL=,

TV 5—RITIE, FHEM ., EFLRRLEENLERL—A . IRLF— ANVRTTHRENTELEL .

SERIGEEEA T BOERILS/SIE, B A DRT7URD ST RITTTREEERYELL, 5T
% EERTRAE S MREERRL, SARNEREREICNT 3RO BALA 1S ETRIEA ERLE
Ut ARE—E L1 E DRBRIEIHDTHENES NER ORI, SHEAIN T MADHALES

RELEBAFTEDHMRCBERFCHEICISIBENPFINIBMEL T, HHTIIRRGEDEHREL
TWFEI,

AX—bT+ DRFEOEEST I —EREZFRTEITITIVIE KT7URDINTH—I U RITIXATREE
EBYFEL -, KEIZKSEMERICKYARSBARD B F - THEEAENKRETELIZILITMA T,
HFICRAAIEEREASLRMEVFEICZDOEENAZALTNSILIZLIBEIKRMERL T IFEL,
AENREDINEILEBERBOELICERICHIETEDEATHEY . F-AIDEHIZLSiPhone E LY
BZYAIILDIMERENS=HENSDRAICEIFLBNIEMND, B TIEBREDRAEMIFLET,

LIy ) AP OuR2TAIE

5/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRHRED—R /" FARRED—R /F20RREI—X
Management BINEIRE S Ee AXRLAR—k

OLIFMEEEARAZS (RFEHRRES) IZZEBZED, SBRAADFHERIC OV TE, lRESLICEHLEHLEDIZ ., THEEEEL,

BHAREI—X

FAIELT. BRADRER(BRA10B, ~EL. KEBDBEEFRELZR,)IC. AF RBEFNESIUVTER
FHMEREEAHET . ) ZHILICNBELEFITVET, nEELFEIE. REMB/KECTHIEHREFHEL T, BT
SHARELET, =L, EMEEKEOTHISEHAZICLO>TIENEEZTHLENELHYET, £1-. HEMHEE
NETARNAO=1FA)FTRBIGEICEVWTERERETOIEAHYET . FROPEEDIILLELVE
DEZIZOVWTRIET 5D TIEHYFEE A,

BRAREI—RITOVWTR. BREHAROITEEXAOEEMEITIGL T, LTOEEDREEHEILET,

BREHROAE R B OEEME SESEOBFAHRY, BEIED

11,000 K 7% HEEMEBKEFEIELTRELF T,
11,000/ L £ 12,000 ki 200M
12,000 LA L 13,000 K i 300M
13,000 LA £ 14,000 ki 400

14,000 L1 £ 500

KOBERFEEMBICCTEBLET  BEMBN LERICEHSN-REMBOKEC—ETLEETNIEL, ZOKEZELI=H
BN BEESNDENSICETEBHYF A, Tl TRENTIODNSEEEMBAIITELET . T010 ., REMBICHEESZ . RE
LBDOAREELEIEDTHEENHYET HohLO—ENHEEIHEERIIT HLDTEHYFELE A,

X ARE—R(T, EEMEBOKEITHCTERRICEIKHEREBEEINOICLERBELFT A FITREHRICH T TEEMEEN
AREHLEG AR EREMEKEOCTEHRAFICI - TE. ERSHOHM TLREFIELIDEESHELLGIESOIRENK
LONGWNEEAHYET,

X ERRICEHSN-EEMBL IV DESHEL., FROERDHRZRIITITTET 51D TR BITKEOKRADTEBE
HELU—FORBLEFHICL T BEMBEN DT ABO=1AM) ZXRECTEDHEENHYFET.

XEBRERDI7UEOBAMEBIZLoTIE, BREMEBEAMBTAZEA TIILONENEETHoTH, NEEO—MEFTEHL . REH
[CIFXTTARD—EILRELIZHE T HHZEAHYET,

KIRBAEREDIILNDF=DIZ, RECE IR IHUABREEZTIODEMALBERGIARNENELET HBEELEETRFIC
FOTIIRENRALENTEIEENHH_EICTBEEZSLY,

XLEIIGS KEREHREDTRED7VF BARFI—XIOFEAHTHY, [GS KEREHREDREIFIF FIRREI—R )&
LUMGS XEREHRETRETI7IF FIERFI—X I OAEAHESREVET,

FARRFEI—R

RAELT, FARDRER (BE2A.58.8A. 11ADEI0B,. L. KAEADBAEEEEA, )2, FIF-E
BENBSIVRERE GHEREZEAET ) THIDICIRBRERETVET D EREEEE. HEMEBEKEOTIS
BRFEEZHELT. ERRHNRELET =L, BEMEBKEOCTIZEBRAFICE - TIIREZITHENIED
HYFET, - BEMENBURAANBA=1FM)EZTEIGEEICEVTENELITICEAHYFET . XKD
PEEDTHLVELIVZDEBICOVWTRIITIEDTIEHYEE A,

F2mREI—R

FAIELT, F2RIORER (BF2A10BHEXUBA10B, 1L . KEBDHZEFRERH, ) IS, FlF-BE%F
RELSIVEER GHARZEAET ) ERDICTRNBREZTVEY , SEEREL. BEEMEBBEKEOTISERE
FEMELT. ZASHNRELFET . L, BEMEBKEOCHEBRFICE O TRIBEZITHLEVLELHY
FI . T BEMEN LR AR(AO=1FMETRSEEICEVWTHLREEZITIENHYFET . [FERD 5 E
EOXIVBE LUV ZDEREEITOVTRIETHLDTIEHYFEE A,

LRIy ) AP O R2TAIE

6/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRAREI—R /FARRED—R /F2[0REI—R
Management BMERE S Ea st BRLAE—k

ChOLKRTFRIERHBE (X BRRE) IECHIES, SRAHOHMOVTE, BREEHISHHOADE DS, THEESL,
RiEFEEICEOIBER

PREE. FAFEDOANREFELGY  BREGAOHEEIOXILONFET DT, REEAZIDONLE, TOEEEE
L5 BEMEBIITAVES,

BRARBFETHRENZIONZTA—D

RAEKONEE

NEREF. FEHBDICEEL-NE(BEERRZRORSIFNDESIVFTHHERZETTRER) 2B TXihhbh 515
BHBYET LI=AoT. 7R DN EBREDKEFIBT LA EHARICE TE577  FOINBRERET HLDTIEH
YER A

SEMEPISERRBENH-EHERICENTY, URERNBEEATHEZTo5HE. SHREBOEEMEET
AHREBOEEMEELLERTTEI S EITBYFT,

KAEREIFT, PRAHICEDE, NEARENOIILDONFET DEARELT. ORBERRORELAFNREOFEZRE DT
MHEEOTERQONERERBLE (UK EPRIVLATNICRBL-RAFNESIURRER) QRERES (FFEDBMER
EDRR. BMREELIMMENSTAZESIVN-EEED)TY .

STEHRPICRE LB ZB A TZHADNZES

BIERENSEEMEEN FRUEES RIERENSEEMEN TELIIES
10,550/
10,500H %E{”}ﬁ’; 10,500
, O+ HERE :
o ( __
oo é% @+ (] 10,450 . oo . 104003
: . [
@+ | r 3 4508 4508 % ©G+9) é% 208 | | 752
2 % 5 | 8o
2L SUURTII veeennn b oL J & | @+®) 10300/,
%< %< B om0 a20m || %
- = | @@ (&) g
__________________________ ﬁ
AsEREE 1= 1= A0 LmrEn LERE e
435A) SEE 538chD ot

*_E RO I TO2EE BN TLED,

P BoSF N
00

# PR3 A—CHTHY EEDS IR CEEMEAERE T 5D TEHNFEADTIBRLESEL,

LROEBY, PEREFHEHAMPICRELLZNBEBEA TILONSEENHYFTT DT, TADREREZERSNIBRERDIGE
[ZIF, TSEOEHFICHSHABEDMBED DT TEL RBELBREDKILWNICEEITEDILRLIZEY K770 FOELEMEEH
B D &I+ TBELEN,

LIy ) AP OuR2TAIE

7/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRHRED—R /" FARRED—R /F20RREI—X
Management BINEIRE S Ee AXRLAR—k

OIFMEEEARBAZE (RAFEHRRES) IZTEZED, SBRAADFHERIC OV TE, lRESLICEHLEHLEDIZ ., TREEEEL,

REFEECEHLIBER (BE)

BRERDI7UROBEBAMEABIZE->TIX, PEEO—HF-(F2EHL., EENICETAO—HHILELICHYS T 154
NHYET, I7UFBABOEEMBEDELENYD, b =-DEEEIY/NESH>-BALEEMIZTAD—E
HRLICHYT A ENHBYET , TAD—EERELIZZLUTIH DX, TALRES R HEE) ELTIEZEHR DKL
[2iYET,

HECED—THFTAO—EHLRUICIEHET 3185 FECEDEBHTAO—ERLRLICIEET 3185
peenee REIREEN] ok B (35715 2= #TEILES (535

., RS EE)BEENCT . AR &g BEEENCT

(SHHER T+ - 9. TELEE (5 (ZHTHER| 7o) - &9, TahEE (15
o | QeERETS ane | GeRRIETe

ERNEE BANTEARERDI7FOBEAMEE LRISESNODDEETY ,
AAILRE ERTAETELIBANCDFEETT . PREDRERDERNTAZ. TAILREE BASES) ORBELITHILET,
(BRI D ECE)

CEEBNEEICHTIRBRICOVNTIE, REFAHRAZ (RTERES) OIFHi-FEHF IO D7 FOER-BEIZTEZEN,

1. EI2. REICh VBN FRRRNHAFTE REOERMEISH L TREDKRMENEI L THD EHITY
2. REEHPLELEEREOKRIITRELET . RAIELTHATO ABAYDIEITLERE A,

2. EREEDSMEERLARNLTYITFERICKYBEBEREITOET,

3. 1520 MIREICEGEL TR—FIAUA ZIBELEYS

A EDR)EZEAHFET

TRFRCEEHRZTOMDERFICL>TIX, ERAHICHK - -ERANTELRNEELHYET .
KIFURIEI7oR AT - 07 AARTERETVETD,

7RO EA
KI7URIE D78 AT - 070 XRARTCEREFITWET . ERICH->TIXT—ILRTY YO R 7Hyb- IR
DAVIERTAREETILFDO>E. K T7 RO ERBIBEITOOICRELEHOND T LDIREE T
HHEFTERERRELET,

<EITFUR> <IB{EEIE> <EBHEWR>
TATUENEREET RRVET)
TR IR (v #E) 12y o
2 GS KERRE NSAh- KEDH
= KPBRETFVF GS #¥E7+—HAT0O-A fr=pa
% BAREI-2/ -
5 F4EREI-A~
2 FIERHI-2 wE &

—_ 71T RENEREIS CRRILET) _.‘ KRIVET
I-WRI TR TPV RE =Ty~ - RHIERTS
J-IRT A7 2SS FyRAF T X 7R S
b=l bi=Ean

MEREERESE(UT RHLTTHEAN I 7R ITHANBRE GRS 1T EMEEREGSRIMEFILVSIELAHBYET ) ~DE
BHEF, BLPRAS LU REETAFONEEELHELTRETHLOELET  RAELTIT LRI - Sy IR (742
éf%é:z[:%- FSAR-GS KET7+—HR- I O—R | DHALRESHICEDLEDOD ., FREEFRLSF~ADIRELERICITFIBEE%
[ o

KRB RELDIREERAFIIRESNDIENHBYFET , OB, LR DIREEFRESILBEASNTY, Fi-HREERILSEFNE
mEnsE5E3HYET.

HEBIIIT AN TRERTHOIZBEITRELES .

LIy ) AP O R2TAIE

8/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRHRED—R /" FARRED—R /F20RREI—X
Management BINEIRE S Ee AXRLAR—k

OLIFMEEEARAZS (RFEHRRES) IZZEBZED, SBRAADFHERIC OV TE, lRESLICEHLEHLEDIZ ., THEEEEL,

"EIRY
EEMBEOEHER
REERFETREELGYFTT . AT7 UL EBZDOHLAMESFFICIRELFTIOT, REMBENLBLFEY . F
= BB DOEBIIVBRZBRLIENHYET . LD T. CRERDESEORE L ZFRIAESNTLDLDTIE
K, BEMBEDOTHEICKY BRERY . RETENENRALTEAHYET .
ERMEICEL-BERIRNTIREROESFITRELET,

FEEHER

BABEIRY (MHREHIRY-ERYRY)

AIO7URE. REMICKEORRZEEZLGRENRELTT DT, AT7URADREICE, R IZEITH NS EHE
ERFEOSESFLHIVRINMESILITHYFES . R TO7UFOEEMEBE L %X FOEABMAEFOESEICLYKE
KEHTHEDNHY ., TENRIAESNTVDILDTEHYELE A HICKEOKRKXDOTERBETIE. RAT7UFDOEE
MEEEKRESTET DAREMA TN EEZONE T, —MRIC, ¥Rl B2 DEEDFEBO—RRHGTE - BFDK
RISISCTEBLET LD T AT7 VRISl AN OGNSR OIS (FIRBAME X RIIMICTEL TULAT#E
EABHYFT  REFRICEVTHRIAA LFER THoTH, EDERAASROBIGT DRAEEHYER A =, BT
EENMREFR., BEFCHOLBEICE REBEA RN TELGILSELHYFET,

SPREIYRY

RKIO7URE REMICDBOBRICERLTREZITVET OT, 2LOBMBHBREZIToBHEELRLT,
R EFNRENEZEZONFET  RT7 VR OEEMEBL, REOMRKTEEERDOBECANDLT KYKEEH
FHAREMS. TEEARDOBELERGIBEET HARMEAHYET . - BHEEFLATEDNLDHIZ. XT7Y
FORET HHEDEMEKREICFHLZTNIEESLELAGS 5 EIC, TiHER PRSI 2DKRICE-TIE., TFG
it COEGIZRELGENSFAREELNHY . RTO7UF DR EMEBELN L EEZTREEZHRECENHYFET,

ABLEHIRY

AI7VRE REDKRAERERRETINERTOREEAAFEIEGCRENREL. RENEEEEITOL
TIK.RAEELTHBAYDIEITVER A LA T RIT7URADREICII BB RS RIONMEVNES . HEL—F
(FEHRICKIBICEZ T HEABYET . ABL—MI—RIZ.NEABTEOFRE, HASE~OREA) VLD
ZE EFIOEBHZDOMDSFTEFLERMBERICLYRESNES =, HBL NI EEBAF - P RIBITIZESD
A BEEEZOMOBRICE > THLEH T HAREMENHYET .

LRIy ) AP OuR2TAIE

9/ 13



Asset
Management

oldman
achs

GS KEREH,EFREIFUF
BRAREI—R /" FARREI—R /F2[EREI—X
BINEIRE e et

OLIFMEEEARAZS (RFEHRRES) IZZEBZED, SBRAADFHERIC OV TE, lRESLICEHLEHLEDIZ ., THEEEEL,

B A B I | RStttk oTERYET,
B A i %2 | BEARABOZEXHOEEME
BE A & £ | RESHIIEEITHIEETIZERILLESLY,
# & i %2 | LHABNBEXBOEEME
#r £ K £ | RRELTEREHAEMNSEELTEEZEHENS. BHAHDRESHEZELTE LWLV LET,
BE A - it £ | REGSEDBSIAHLLEIZ2—3 ViSRG FMORERZ-IIAVRFUORTELLIEIZ2a—T—IDERITOIK
B AR A B | #BQTIAOVRVEEEZa—a— 0K ERIEVVET,)
MOVR EERFZA—T— DR ER IZRBELEADRINELTHF I ETICRFGEUAMED FHEE
RAMUIRR | AETLEEOZLSBOHAZRFIELET,
KIEE AL TIETHBAREBIBEAHYET DT, ChOLLLRFES TSRS,
[RBI &L TELAR
£ 3 #H B | (BAREI—X/HFAERED—X HEH:20138458230)
(F2EREO—X FRXFEH:20165E3H15H)
@ rom o= BO—RITDONTEZBFEOROMA100EOETRIDZELLGHHIGAZFICIIR LIEELLIBEAHYET,
- SO | F o T ERENRETAREERTENTEELAVILEDIBAICIEB HESLAYES,
BARED—X #A10B (L. KEBDGSIEEEEH)
R " B | F4ERED—X . E42H108. 58108, 8810 LU11A10B (F=EL. AEXBDESIETTEEXA)
FoEREO—XR - EHF2H10BELUSHI0B (F-AL. AEZB DS SIETTEXA)
BAREI—R BAORERICRINELTREDSEETVET,
FARRED—X :F40(2A.5A. 8 ALV A) DRERIZRAELTIRBDONEEFTVLET,
IR & 5 B | S2RREI—R:E2EQCABLUSH) DRERICRAELTIREDHEEZITVET .
KIRELHICL-TIEHNREDEIRENTEETT .,
XERAKRIZESTIE, NREDEENEHIFE . HAVIABEAZILOLIENEEAHYET,
EXLDBRERE | £3—RIZDULVT5000EMELRELET,
AAYF Y RAYFUY (FHMZ)IZDEFEL T, BESHICEBLEhEESLY,
KRLVF T DEICIERE (BRI ENBET7URICRL TR (CANBRENBIN D LICDESEEZEN,
EREIIRXREETELTREDAET,
wm om B (R FARREO—AB LU FE2EREI—R (&, DEEREIERFHIE (NISA) OB RRER S EIERHREEEE)
"(ﬁ D é')‘ DBFERARMETTH, RS TICKVRIRLAERLZZBENHYET ., <hHLLL. BRESAIZERLEHELESL,

ELEROBERIIHYEE A,
RR. HEROEENEELLUVICHRE (BN BESIMMEEROREENRBOFREGYFET,

LIy ) AP OuR2TAIE

10/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRAREI—R /FARRED—R /F2[0REI—R
Management BMERE S Ea st BRLAE—k

OLIFMEEEARAZS (RFEHRRES) IZZEBZED, SBRAADFHERIC OV TE, lRESLICEHLEHLEDIZ ., THEEEEL,

J27VRDER
BREENEENICAIBTIER

BOAE | BABTNY ﬁf_é;rﬁﬁﬁt?i%?%ﬁd)gi’éﬁ%ﬁl;4.4%(ﬁi‘.ﬂu%)’éilﬁtbfﬁ&ﬁ%ﬁb“i&)é$’é§

mER | EEMERBRE | GL

REEMERMETHEMICAE

EREEE M B EREEITR L THE2.0075% (Fik1.825%)
]ﬁ% ji g o | CEAEERAGALHLESL. D7 FOREMBICRMSNET . BB, BHAMKE]
= 8 [HEFRT OEEIERMEFHOIIDNET,

= A R EAFICKILST7URDEERICRIER. RIERGEEAETHOHERANETMED
MEEREOEERSWHYEELRBELTEERTHAS LI, BHEMREILIEERL
ERAEHEORER | TOLZIZERMEDISTILDOAZEN . HMANEEETTEDEXZTHOHRERIEE
BEFIEHIOTLDOITET, (FERENFRLTIREER NSO EE LRI (F2E
37,500k F )L DEIEHRINE LV ELE17,250KF)LE LRETHEBHM) 2 2HFI, )

AMFEHTEEROTERAFHHNOCEELZNETRETHEENERE

| TP thd &R | LEZOMOER - FHHHEANRERRAFICEVTRELELLDEESHFTT ) [ET70F
T F £ # | FYRBELTHEMICTEBEVVEEEIA ERARRECIVEFHTHHLDOTHY., FHllc
HME EREAFERTIIENTETEA,

K ELDFHMEDESHEEIOVNTIE, CRERDESFNI7UNEREENSPMFITELTELBYET DT, RINT HENTEEE A

bl

RS TOMBAREADBEICONT

Q@I ILRTY Yy HR Ty TR A XS (FEEEH)
SREMNEIXE BRMBEERERFEIBE
MABE - BARASHEDE. —BEFREANREEREDES. " BRUEEABRREBERERE.
—REEAE - EERERIG I ERE
EXMHENDEANKEREFETVET,

O = HERERARITHA R (RFERH)
EXHEORE -BEFEZTVEYS,

Ok =1t
KI7URDRFEEHFHEEITVET,
RFERMICOVTIE, FTREDODEBRAEFTFTEMULEHELZELY,
TJ—ILRR Y Yy IR T yb-IRx AV MER R
FEEE: 03-4587-6000 (Z{FHFMH : B % B O FRIBFA LFER5BFFET)
R—LR—T - 7KL R :www.gsam.co,jp

LRIy ) AP OuR2TAIE

11/13



oldman
achs

Asset
Management

GS KEREH,EFREIFUF
BRAREI—R /" FARREI—R /F2[EREI—X
BINEIRE e et

2504

ARLAR—k

MAGS SEIRVI-R
=] & & —
B & R_ mMBR| s F F
x @, %g @Wk| g 4 2
- e % o [ [
SRBRMEIREE BiRES it x Py = = = =
% 2] H Hy & =1 o {E
® M, 3 3A| 2 . .
Boo®, =, == | |
= 1% % %= 3 2 2
- -3 =3
HHIDEESHA AT SSRGS |HRUBRER(ERE)$E675 ° ° ° ) ° °
W5 L UEESHR 1T SREREGIEE |HRUBER(ERE)$E245 ) ) ) ) °
ERFIREESKAST SRIERIGIEE TXMBEER(EE)ELSS ° ° ° ° ° °
S M B C HEES RSt SREREGIEE |BRUBEBR(ERE)$E22515 ° ° ° ° ° °
=SSR att SRERIGIEE |HRUBBER(EME)$ES3S ° ° ° ) °
KRS S B 1535 SSRGS |HRUBER(ERE)$E445 ° ) ) ) ) °
RS RNt SRERIGIEE |HRUBER(ERE)$E65S ° ° ) °
WET7 A7 > SRR St SREREGI%EE |NEMEER(ERE)$E21S ° ° )
SEEAGES MRS SRERIGIEE |HRUBBR(EE)ELL4S ) ) °
RERFGISHRAST SSRGS |REUBRER(EME)E1405 ° ° ° ° ) ° °
ESFIESHN AT SRERIGIFEE |RILMBRER(EME)$E365 ° )
e S SREEHEIEE |HEUBEER(EE)E1215 ) ° (GE1) (GE1)
BESESHR ST SRERIGI%EE |HRUBBR(EH)ELZLS ° ° ° °
FHES R LHERIGIEE |HMRUEEE(E®)E1428 . . . . GE1) (E1)
BhRIESHRASHT SRERIGIEE |REUBRER(EM)E1345 ° ) °
MFEESHR ST SRERIEIEE MRUEER(EE)EL645 ° ° ° ° °
NIRRT SRIEREEIEE |HRUEER(EE)E1655 ° ° ° ° ° ° °
=2 UF) eAY¥—MNIESHERART SRERIGI%EE |HRUBBR(ERE)$E6LS ° ° ° ) ) ° °
BERIESHA T SSRGS |HRUBRER(EME)E1955 ° ° ° ) ) ° °
PERWINISr a2 SREREGIFE |TEUBER(EME)ESS ° ° ) °
AN ~ 4=
f’gﬁ;@gi{; s, EPERME  [MRMBRRES)E63S . . o o
=1t S M B C{S5EIRIT* SIRERIEE BRI R(EE)%6535 ° ° ) )
HRASHS B I #4ERT
(BHELHBERIBEIEE HRAHS B 1%, vz SERERMKE ERMBER(EE)E105 ° ° ° ° °
SESHRR A1)
A EAREHSVERIT BIFERIMEE IFRPBRR(ER)E7S ° ) ° °
RS EREERIT SiRERIEE HEMBER(E®R)ESS ° ° (¥2)
RSB LERIT ERERIEES ERMBER(EE)HE47S ° ) °
RS ERFBERIT EIRERIEE Rt BRR(BE)$E7S ° ) °
PayPayiRITHEN =1t BIRERIMEE BRI BERER(EE)E6245 ° ) ) ) )

* FEEAIC T —AstEEE NISEISSEHRAICEIAL TEDET,
CE1) AT7>ROFAROIBARAGZZEIEL THDET .

CE2) A2F—RYNTOHOEEIRERDET

OB ERFERALCHBVENED_ETHERIZS,

LIy ) AP OuR2TAIE

12/ 13



olgman GS XEREHKEREEIFUL 2504

Asset BRHRED—R /" FARRED—R /F20RREI—X
Management BINEIRE S Ee AXRLAR—k

AEHOCHAICH->TOBEEERF

BABERET IR - H VIR - TEINIROAVMEA R (UTFTEIEVNET ) AMERLIZEMTT  REER
DEGDHRAHH=>TIE, RESHIYMREERSAET (RAERREE) 1FEBELVVLETOT. BT EOAS
ZCHEREDSA . CHETIHERZELY,

BAT7URIXEBEOHLHEMAESFF GNEREFICEBBEIRIBLHYET ) ICRELFIOT, BEMEBTEHLES L
=02 T, TEAMRIAESNTLD LD TIEHYEE A

BAERE, SHNEETELLHBLEBERFICEDOVDTERSATOET A, A TOEREY - TEMHERIAT DD
DTEHYFE A,

BAEMICREBSIN-BEDERAREL FEROERRRETEHOVIRIAETHLDTEIHYFEL A REMIES SVER
BIZEoTH0EN BT EAICHLTAICLEFLET . CORBR. RETKZFYVATZENHYES,

BAERICEHSN-RBTFRIZMEZBNET DO THY . WHELIREPEZRM T LD TIHGL FEHEAED
Eﬁ)&-%}z&ﬂ REFEZHEITDIIDTEHYFEE A BESN-REBFEMEEFRDOLOTHY . FRTFELLIZEET S
BEENHYET,

BENEEHDVEENEHONTOERE., SHENRAOSTH, WAF - TRGREORELINET 50T
BYFH A AEBIZBVTE RSNFEHONT FROBAHEA BT LR LI 5T EIEBST . FE RS
hI-EES 0/ T+ —V O RERBO BABRE TS VRIS 26D TLHYFE A,

BB EREIESRREBFIRRZNEREFLBOREORRTEIBYFE A,
BRTEOEHREMBBETIBAVIKRECRIREEREEZOIILARTEHYFE A,
BIREEALEMBEEADTERLELRY . TEH SV EROREEHYFEE A,
BiEL-EEDMENBIEELIRVE. REFEAEZCBADBEHRNRIZEIZRYFT,

LRIy ) AP OuR2TAIE

13/ 13



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13

