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Weighted Average Maturity: 42
Weighted Average Life: 94
Effective Final Maturity Coupon/ Principal Amount Value Percentage of

Issuer Cusip Maturity Date Date Yield (%) (%) Total

UNITED STATES DEPARTMENT OF THE TREASURY 912797NAL 10/30/2025 10/30/2025 4.33 127,242,800.00 125,751,213.85 0.79%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NL7 11/28/2025 11/28/2025 431 164,331,100.00 161,825,534.18 1.01%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NU7 12/26/2025 12/26/2025 4.27 374,819,400.00 367,997,167.13 2.30%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PQ4 8/28/2025 8/28/2025 4.34 492,000,000.00 489,671,200.00 3.06%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PV3 3/19/2026 3/19/2026 4.17 46,852,500.00 45,602,935.66 0.28%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QD2 4/16/2026 4/16/2026 4.03 50,079,100.00 48,637,474.56 0.30%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QF7 10/16/2025 10/16/2025 4.20 101,443,000.00 100,424,840.95 0.63%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QR1 11/20/2025 11/20/2025 4.30 108,144,800.00 106,598,113.66 0.67%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QS9 12/4/2025 12/4/2025 4.30 12,915,900.00 12,710,429.52 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QU4 9/16/2025 9/16/2025 4.34 802,021,300.00 796,443,987.34 4.98%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QX8 6/11/2026 6/11/2026 4.16 108,238,500.00 104,364,824.29 0.65%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QZ3 12/18/2025 12/18/2025 4.30 246,066,300.00 241,755,671.68 1.51%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RA7 1/2/2026 1/2/2026 4.25 358,555,700.00 351,724,812.02 2.20%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RB5 10/7/2025 10/7/2025 4.33 500,407,500.00 495,729,532.70 3.10%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RE9 10/28/2025 10/28/2025 4.32 100,532,100.00 99,348,026.70 0.62%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RF6 719/2026 719/2026 4.14 42,800,300.00 41,143,720.38 0.26%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RH2 1/8/2026 1/8/2026 4.29 43,316,100.00 42,453,285.32 0.27%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RJ8 1/15/2026 1/15/2026 4.27 21,790,200.00 21,340,777.05 0.13%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RM1 11/4/2025 11/4/2025 4.32 48,742,500.00 48,128,004.08 0.30%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RN9 11/12/2025 11/12/2025 4.35 25,014,700.00 24,674,080.61 0.15%
UNITED STATES DEPARTMENT OF THE TREASURY 9128286S4 4/30/2026 4/30/2026 2.38 8,709,000.00 8,595,716.16 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 9128287B0 6/30/2026 6/30/2026 1.88 12,419,900.00 12,176,384.68 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 912828K74 8/15/2025 8/15/2025 2.00 47,893,700.00 47,814,013.58 0.30%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBC4 12/31/2025 12/31/2025 0.38 24,659,900.00 24,243,290.38 0.15%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBH3 1/31/2026 1/31/2026 0.38 25,727,900.00 25,213,008.13 0.16%
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UNITED STATES DEPARTMENT OF THE TREASURY 91282CBT7 3/31/2026 3/31/2026 0.75 106,361,200.00 103,936,301.14 0.65%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBWO0 4/30/2026 4/30/2026 0.75 176,684,800.00 172,291,278.92 1.08%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCF6 5/31/2026 5/31/2026 0.75 12,762,200.00 12,423,358.72 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCJ8 6/30/2026 6/30/2026 0.88 82,524,000.00 80,107,559.51 0.50%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCP4 7131/2026 7131/2026 0.63 43,147,700.00 41,673,743.32 0.26%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CFE6 8/15/2025 8/15/2025 3.13 50,505,600.00 50,461,112.11 0.32%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHBO 5/15/2026 5/15/2026 3.63 8,421,600.00 8,400,597.20 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHM®6 7115/2026 7/15/2026 4.50 29,707,600.00 29,822,422.54 0.19%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHN4 7/31/2025 7131/2025 4.75 53,966,600.00 53,972,457.18 0.34%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHS3 7/19/2025 7/31/2025 4.42 116,733,800.00 116,732,245.57 0.73%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJD4 7/19/2025 10/31/2025 4.46 326,609,700.00 326,557,068.56 2.04%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJS1 12/31/2025 12/31/2025 4.25 522,100.00 521,952.38 0.00%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJU6 7/19/2025 1/31/2026 4.54 417,897,600.00 417,980,321.98 2.61%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJVv4 1/31/2026 1/31/2026 4.25 7,373,200.00 7,374,075.93 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKB6 2/28/2026 2/28/2026 4.63 1,088,300.00 1,091,221.40 0.01%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKH3 3/31/2026 3/31/2026 4.50 16,357,300.00 16,401,467.75 0.10%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKK6 4/30/2026 4/30/2026 4.88 132,773,900.00 133,672,142.67 0.84%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKM2 7/19/2025 4/30/2026 4.44 96,387,600.00 96,387,516.81 0.60%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKY6 6/30/2026 6/30/2026 4.63 32,357,400.00 32,499,831.88 0.20%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLA7 7/19/2025 7/31/2026 4.47 94,107,600.00 94,031,563.41 0.59%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLB5 7131/2026 7131/2026 4.38 9,279,600.00 9,316,966.57 0.06%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLT6 7/19/2025 10/31/2026 4.50 454,192,200.00 454,321,950.75 2.84%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CMX6 7/19/2025 4/30/2027 4.45 668,024,700.00 668,159,086.02 4.18%

TOTAL: U.S. TREASURY DEBT

6,832,510,500.00

6,772,504,286.93

FEDERAL RESERVE BANK-NEW YORK

TOTAL: U.S. TREASURY REPURCHASE AGREEMENT, IF COLLATERALIZED ONLY BY U.S. TREASURIES (INCLUDING S1

TPRO5A6AE

7/21/2025

7/21/2025

4.25

9,100,000,000.00
9,100,000,000.00

9,100,000,000.00
9,100,000,000.00

56.87%
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TOTAL INVESTMENT PORTFOLIO 15,932,510,500.00 15,872,504,286.93 99.19%

NET OTHER ASSETS/LIABILITIES 129,180,558.06 0.81%
TOTAL NET ASSETS 16,001,684,844.99 100.00%

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An
investment in the Fund is not a bank account or a deposit of the bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The Fund’s sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time,
including during periods of market stress.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the portfolio, weighted by each security's percentage of net
assets.

WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of all securities held in the portfolio, weighted by each
security's percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.

Final Maturity Date: Represents the maturity date utilized to calculate the WAL.

Cash: Non interest bearing FDIC account.

Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund's entire investment
portfolio, which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding
particular securities. Current and future holdings are subject to risk.

Percentages may not sum to 100% due to rounding.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman Sachs & Co. LLC by

calling (retail - 1-800-526-7384) (institutional — 1-800-621-2550). Please consider a fund's objectives, risks, and charges and expenses, and read the summary prospectus, if
available, and the Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund.

Goldman Sachs & Co. LLC is the distributor of the Goldman Sachs Funds.
© 2025 Goldman Sachs. All rights reserved. 347904-TMPL-12/2023 . Date of first use: July 21, 2025



