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Liquidity Solutions

Weighted Average Life: 112

Effective Final Maturity =~ Coupon/ Principal Amount Value Percentage of

Issuer Cusip Maturity Date Date Yield (%) ($) Total

UNITED STATES DEPARTMENT OF THE TREASURY 912797MH7 9/4/2025 9/4/2025 4.34 1,314,578,500.00 1,309,446,512.77 8.25%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NA1 10/30/2025 10/30/2025 4.29 3,882,200.00 3,842,889.49 0.02%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NU7 12/26/2025 12/26/2025 4.27 384,182,000.00 377,799,134.76 2.38%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PD3 1/22/2026 1/22/2026 4.26 353,299,300.00 346,311,659.12 2.18%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PV3 3/19/2026 3/19/2026 4.17 31,256,700.00 30,472,326.21 0.19%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PW1 9/11/2025 9/11/2025 4.35 1,031,625,000.00 1,026,730,509.23 6.47%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QD2 4/16/2026 4/16/2026 4.03 38,427,600.00 37,379,658.12 0.24%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QJ9 8/12/2025 8/12/2025 4.32 12,000,000.00 11,985,800.00 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QL4 8/26/2025 8/26/2025 4.33 25,192,700.00 25,121,152.66 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QM2 9/2/2025 9/2/2025 4.36 2,400,000,000.00 2,391,991,994.98 15.08%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QW0 9/30/2025 9/30/2025 4.38 625,000,000.00 620,829,168.75 3.91%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QX8 6/11/2026 6/11/2026 4.16 108,238,500.00 104,530,669.73 0.66%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QZ3 12/18/2025 12/18/2025 4.30 236,703,700.00 232,937,521.26 1.47%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RA7 1/2/2026 1/2/2026 4.25 341,955,700.00 335,989,400.78 2.12%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RB5 10/7/2025 10/7/2025 4.33 347,332,000.00 344,652,761.43 2.17%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RE9Q 10/28/2025 10/28/2025 4.32 52,214,400.00 51,683,518.00 0.33%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RF6 7/9/2026 7/9/2026 4.14 41,095,500.00 39,567,632.14 0.25%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RH2 1/8/2026 1/8/2026 4.29 3,956,800.00 3,884,362.53 0.02%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RJ8 1/15/2026 1/15/2026 4.28 61,149,500.00 59,984,271.76 0.38%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RK5 1/29/2026 1/29/2026 4.27 333,100,200.00 326,238,335.52 2.06%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RR0 12/2/2025 12/2/2025 4.34 89,989,200.00 88,733,900.65 0.56%
UNITED STATES DEPARTMENT OF THE TREASURY 9128282A7 8/15/2026 8/15/2026 1.50 59,175,100.00 57,631,163.92 0.36%
UNITED STATES DEPARTMENT OF THE TREASURY 912828654 4/30/2026 4/30/2026 2.38 8,709,000.00 8,601,280.98 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 9128287B0 6/30/2026 6/30/2026 1.88 12,419,900.00 12,186,237.91 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 912828K74 8/15/2025 8/15/2025 2.00 22,701,000.00 22,682,923.10 0.14%
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UNITED STATES DEPARTMENT OF THE TREASURY 912828Y95 7/31/2026 7/31/2026 1.88 17,812,700.00 17,429,218.31 0.11%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBC4 12/31/2025 12/31/2025 0.38 24,659,900.00 24,278,639.07 0.15%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBH3 1/31/2026 1/31/2026 0.38 25,727,900.00 25,249,786.12 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBT7 3/31/2026 3/31/2026 0.75 106,361,200.00 104,069,432.84 0.66%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBW0 4/30/2026 4/30/2026 0.75 192,319,000.00 187,753,320.64 1.18%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCF6 5/31/2026 5/31/2026 0.75 12,762,200.00 12,438,370.67 0.08%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCJ8 6/30/2026 6/30/2026 0.88 82,524,000.00 80,205,334.58 0.51%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCP4 7/31/2026 7/31/2026 0.63 75,059,800.00 72,571,550.71 0.46%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHBO 5/15/2026 5/15/2026 3.63 8,421,600.00 8,401,577.33 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHM6 7/15/2026 7/15/2026 4.50 29,707,600.00 29,817,969.60 0.19%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJD4 8/2/2025 10/31/2025 4.45 326,609,700.00 326,564,153.55 2.06%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJS1 12/31/2025 12/31/2025 4.25 522,100.00 521,964.91 0.00%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJU6 8/2/2025 1/31/2026 4.53 417,897,600.00 417,974,413.27 2.63%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJV4 1/31/2026 1/31/2026 4.25 7,373,200.00 7,374,013.37 0.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKB6 2/28/2026 2/28/2026 4.63 1,088,300.00 1,091,038.81 0.01%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKH3 3/31/2026 3/31/2026 4.50 25,315,200.00 25,374,413.67 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKK6 4/30/2026 4/30/2026 4.88 135,429,100.00 136,296,924.73 0.86%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKM2 8/2/2025 4/30/2026 4.43 96,387,600.00 96,387,520.89 0.61%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKY6 6/30/2026 6/30/2026 4.63 32,357,400.00 32,494,068.75 0.20%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLA7 8/2/2025 7/31/2026 4.46 94,107,600.00 94,034,387.05 0.59%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLB5 7/31/2026 7/31/2026 4.38 28,980,000.00 29,066,389.17 0.18%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLT6 8/2/2025 10/31/2026 4.49 454,192,200.00 454,318,077.59 2.86%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CMX6 8/2/2025 4/30/2027 4.44 804,631,200.00 804,830,569.74 5.07%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CNQO 8/2/2025 7/31/2027 4.44 48,734,400.00 48,734,400.00 0.31%

TOTAL: U.S. TREASURY DEBT

10,987,166,000.00
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TOTAL: U.S. TREASURY REPURCHASE AGREEMENT, IF COLLATERALIZED ONLY BY U.S. TREASURIES (INCLUDING S1

(%) Total
7,920,000,000.00 7,920,000,000.00

TOTAL INVESTMENT PORTFOLIO 18,907,166,000.00 18,828,492,321.17
NET OTHER ASSETS/LIABILITIES -2,965,023,247.41
TOTAL NET ASSETS

118.69%

-18.69%
15,863,469,073.76 100.00%




Weekly Holdings Report

As of 08-01-2025

WEEKLY HOLDINGS REPORT
GS Financial Square Treasury Solutions Fund

Weighted Average Maturity:

Weighted Average Life:

Effective Final Maturity Coupon/ Principal Amount Value Percentage of
Issuer Cusip Maturity Date Date Yield (%) (%) Total

(a) Represents portion of Fund's investments in Joint Account Ill.

You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your shares they may be worth more or less than what you originally
paid for them. The Fund may impose a fee upon sale of your shares. Effective October 2, 2024, the Fund generally must impose a fee when net sales of Fund shares exceed certain levels.
An investment in the Fund is not a bank account or a deposit of the bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.

The Fund’s sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during
periods of market stress.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the portfolio, weighted by each security's percentage of net assets.

WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of all securities held in the portfolio, weighted by each
security's percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.
Final Maturity Date: Represents the maturity date utilized to calculate the WAL.
Cash: Non interest bearing FDIC account.

Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund's entire investment
portfolio, which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular
securities. Current and future holdings are subject to risk.

Percentages may not sum to 100% due to rounding.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman Sachs & Co. LLC by calling
(retail - 1-800-526-7384) (institutional — 1-800-621-2550). Please consider a fund's objectives, risks, and charges and expenses, and read the summary prospectus, if available, and the
Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund.

Goldman Sachs & Co. LLC is the distributor of the Goldman Sachs Funds.
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