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UNITED STATES DEPARTMENT OF THE TREASURY 912797NA1 10/30/2025 10/30/2025 4.23 76,421,200.00 75,911,071.08 0.17%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NL7 11/28/2025 11/28/2025 4.19 235,270,800.00 232,867,746.83 0.54%
UNITED STATES DEPARTMENT OF THE TREASURY 912797NU7 12/26/2025 12/26/2025 4.27 1,248,358,100.00 1,231,597,799.70 2.84%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PD3 1/22/2026 1/22/2026 4.26 487,652,100.00 479,568,747.70 1.10%
UNITED STATES DEPARTMENT OF THE TREASURY 912797PM3 2/19/2026 2/19/2026 4.08 173,375,200.00 170,090,529.03 0.39%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QEQ 10/9/2025 10/9/2025 4.29 608,187,000.00 605,342,034.51 1.39%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QP5 11/6/2025 11/6/2025 4.27 107,223,000.00 106,379,453.19 0.25%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QQ3 11/13/2025 11/13/2025 4.25 133,142,200.00 131,988,481.96 0.30%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QR1 11/20/2025 11/20/2025 4.23 662,958,500.00 656,731,163.90 1.51%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QX8 6/11/2026 6/11/2026 4.16 300,236,400.00 290,871,525.87 0.67%
UNITED STATES DEPARTMENT OF THE TREASURY 912797QZ3 12/18/2025 12/18/2025 4.30 405,260,000.00 400,109,319.05 0.92%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RA7 1/2/2026 1/2/2026 4.25 633,797,400.00 624,707,466.93 1.44%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RB5 10/7/2025 10/7/2025 4.32 821,538,200.00 817,865,694.80 1.88%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RC3 10/14/2025 10/14/2025 4.27 153,591,500.00 152,787,499.67 0.35%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RD1 10/21/2025 10/21/2025 4.31 279,617,800.00 277,895,220.40 0.64%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RE9 10/28/2025 10/28/2025 4.23 2,575,743,500.00 2,559,122,511.17 5.89%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RF6 7/9/2026 7/9/2026 4.14 4,404,700.00 4,254,386.56 0.01%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RG4 8/6/2026 8/6/2026 3.96 393,226,000.00 379,224,593.13 0.87%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RJ8 1/15/2026 1/15/2026 4.27 113,718,700.00 111,918,330.78 0.26%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RK5 1/29/2026 1/29/2026 4.27 833,490,200.00 818,991,174.16 1.89%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RL3 2/5/2026 2/5/2026 4.07 17,319,700.00 17,018,308.35 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RU3 2/26/2026 2/26/2026 4.05 1,154,352,900.00 1,131,758,823.99 2.61%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RW9 12/9/2025 12/9/2025 4.23 44,329,500.00 43,813,215.61 0.10%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RX7 12/16/2025 12/16/2025 4.16 256,402,000.00 253,286,563.54 0.58%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RY5 12/23/2025 12/23/2025 4.16 524,686,300.00 517,903,882.63 1.19%
UNITED STATES DEPARTMENT OF THE TREASURY 912797RZ2 12/30/2025 12/30/2025 4.13 443,873,200.00 437,981,309.21 1.01%
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UNITED STATES DEPARTMENT OF THE TREASURY 9128282A7 8/15/2026 8/15/2026 1.50 78,008,000.00 76,124,365.03 0.18%
UNITED STATES DEPARTMENT OF THE TREASURY 9128286A3 1/31/2026 1/31/2026 2.63 5,755,400.00 5,717,513.04 0.01%
UNITED STATES DEPARTMENT OF THE TREASURY 9128287B0 6/30/2026 6/30/2026 1.88 37,600,200.00 36,952,467.29 0.09%
UNITED STATES DEPARTMENT OF THE TREASURY 912828Y95 7/31/2026 7/31/2026 1.88 70,759,400.00 69,393,330.23 0.16%
UNITED STATES DEPARTMENT OF THE TREASURY 912828YD6 8/31/2026 8/31/2026 1.38 18,823,600.00 18,363,243.83 0.04%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBC4 12/31/2025 12/31/2025 0.38 77,735,000.00 76,756,084.45 0.18%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBH3 1/31/2026 1/31/2026 0.38 56,927,900.00 56,032,706.78 0.13%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBT7 3/31/2026 3/31/2026 0.75 339,995,200.00 333,518,277.11 0.77%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CBW0 4/30/2026 4/30/2026 0.75 530,416,000.00 519,190,840.97 1.20%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCF6 5/31/2026 5/31/2026 0.75 56,180,000.00 54,870,009.25 0.13%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCJ8 6/30/2026 6/30/2026 0.88 238,801,100.00 232,660,897.72 0.54%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCP4 7/31/2026 7/31/2026 0.63 301,637,900.00 292,505,543.58 0.67%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCW9 8/31/2026 8/31/2026 0.75 267,119,600.00 258,899,832.35 0.60%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CCZ2 9/30/2026 9/30/2026 0.88 32,341,500.00 31,337,596.23 0.07%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHBO 5/15/2026 5/15/2026 3.63 24,103,000.00 24,051,304.57 0.06%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CHM6 7/15/2026 7/15/2026 4.50 72,664,800.00 72,912,710.25 0.17%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJD4 8/30/2025 10/31/2025 4.31 454,622,800.00 454,561,768.01 1.05%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJS1 12/31/2025 12/31/2025 4.25 1,624,200.00 1,623,857.67 0.00%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJU6 8/30/2025 1/31/2026 4.39 1,419,868,400.00 1,420,084,693.37 3.27%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CJV4 1/31/2026 1/31/2026 4.25 11,510,800.00 11,511,874.44 0.03%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKH3 3/31/2026 3/31/2026 4.50 142,068,200.00 142,400,245.29 0.33%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKK6 4/30/2026 4/30/2026 4.88 577,884,200.00 581,277,604.42 1.34%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKM2 8/30/2025 4/30/2026 4.29 128,942,800.00 128,942,712.04 0.30%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKS9 5/31/2026 5/31/2026 4.88 144,287,400.00 145,193,287.75 0.33%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CKY6 6/30/2026 6/30/2026 4.63 88,839,500.00 89,185,677.23 0.21%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLA7 8/30/2025 7/31/2026 4.33 282,363,400.00 282,160,673.85 0.65%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLB5 7/31/2026 7/31/2026 4.38 147,012,800.00 147,492,640.07 0.34%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLH2 8/31/2026 8/31/2026 3.75 213,475,900.00 213,087,368.92 0.49%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CLT6 8/30/2025 10/31/2026 4.35 1,897,055,700.00 1,897,407,816.36 4.37%
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UNITED STATES DEPARTMENT OF THE TREASURY 91282CMX6 8/30/2025 4/30/2027 4.30 1,968,675,000.00 1,969,124,327.28 4.54%
UNITED STATES DEPARTMENT OF THE TREASURY 91282CNQO 8/30/2025 7/31/2027 4.30 276,966,400.00 276,813,995.77 0.64%

TOTAL: U.S. TREASURY DEBT

22,652,242,200.00

22,450,142,118.90

DAIWA CAPITAL MARKETS AMERICA INC. 585687448 9/2/2025 9/2/2025 4.35 185,202,205.87 185,202,205.87 0.43%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691487 9/2/2025 9/2/2025 4.35 14,231,250.00 14,231,250.00 0.03%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE' 585691505 9/2/2025 9/2/2025 4.35 25,625,000.00 25,625,000.00 0.06%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691526 9/2/2025 9/2/2025 4.35 14,562,500.00 14,562,500.00 0.03%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691584 9/2/2025 9/2/2025 4.35 9,135,000.00 9,135,000.00 0.02%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691595 9/2/2025 9/2/2025 4.35 7,500,000.00 7,500,000.00 0.02%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691599 9/2/2025 9/2/2025 4.35 56,500,000.00 56,500,000.00 0.13%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE' 585691635 9/2/2025 9/2/2025 4.35 13,750,000.00 13,750,000.00 0.03%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691641 9/2/2025 9/2/2025 4.35 20,000,000.00 20,000,000.00 0.05%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE 585691677 9/2/2025 9/2/2025 4.35 15,375,000.00 15,375,000.00 0.04%
HSBC SECURITIES (USA) INC TPR055BBD 8/30/2025 9/5/2025 4.34 377,000,000.00 377,000,000.00 0.87%
HSBC BANK PLC TPR055C27 8/30/2025 9/5/2025 4.35 558,000,000.00 558,000,000.00 1.29%
SOCIETE GENERALE TPRO56ABB 8/30/2025 9/5/2025 4.34 75,000,000.00 75,000,000.00 0.17%
BOFA SECURITIES INC. TPR05772F 8/30/2025 9/5/2025 4.37 350,000,000.00 350,000,000.00 0.81%
CITIGROUP GLOBAL MARKETS INC. TPR057850 10/31/2025 10/31/2025 4.27 75,000,000.00 75,000,000.00 0.17%
CREDIT AGRICOLE CIB TPROS7FE2 8/30/2025 9/5/2025 4.34 108,000,000.00 108,000,000.00 0.25%
CREDIT AGRICOLE CIB TPROS7FE3 8/30/2025 9/5/2025 4.34 260,000,000.00 260,000,000.00 0.60%
CITIGROUP GLOBAL MARKETS INC. TPR0584C3 9/17/2025 9/17/2025 4.28 75,000,000.00 75,000,000.00 0.17%
BNP PARIBAS TPRO5858E 9/5/2025 9/5/2025 4.24 300,000,000.00 300,000,000.00 0.69%
CITIGROUP GLOBAL MARKETS INC. TPR05865C 8/30/2025 9/5/2025 4.35 305,000,000.00 305,000,000.00 0.70%
CITIGROUP GLOBAL MARKETS INC. TPR0589DF 10/2/2025 10/2/2025 4.24 40,000,000.00 40,000,000.00 0.09%
CITIGROUP GLOBAL MARKETS INC. TPRO589E3 10/2/2025 10/2/2025 4.24 40,000,000.00 40,000,000.00 0.09%
CITIGROUP GLOBAL MARKETS INC. TPRO589E7 10/2/2025 10/2/2025 4.24 40,000,000.00 40,000,000.00 0.09%
SOCIETE GENERALE TPRO58EAC 8/30/2025 9/5/2025 4.34 75,000,000.00 75,000,000.00 0.17%
CITIGROUP GLOBAL MARKETS INC. TPR059276 11/6/2025 11/6/2025 4.25 150,000,000.00 150,000,000.00 0.35%
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CITIGROUP GLOBAL MARKETS INC. TPR0593B0 12/9/2025 12/9/2025 4.23 200,000,000.00 200,000,000.00 0.46%
CITIGROUP GLOBAL MARKETS INC. TPR059475 11/12/2025 11/12/2025 4.34 100,000,000.00 100,000,000.00 0.23%
SOCIETE GENERALE TPRO595F4 8/30/2025 9/5/2025 4.34 75,000,000.00 75,000,000.00 0.17%
CITIGROUP GLOBAL MARKETS INC. TPR0598C5 11/28/2025 11/28/2025 4.36 100,000,000.00 100,000,000.00 0.23%
BNP PARIBAS TPR0598C7 9/5/2025 9/5/2025 4.28 145,000,000.00 145,000,000.00 0.33%
BNP PARIBAS TPR059C59 9/5/2025 9/5/2025 4.29 500,000,000.00 500,000,000.00 1.15%
BNP PARIBAS TPRO59C5A 9/5/2025 9/5/2025 4.28 500,000,000.00 500,000,000.00 1.15%
BNP PARIBAS TPR059CCO 9/5/2025 9/5/2025 4.27 107,000,000.00 107,000,000.00 0.25%
CREDIT AGRICOLE CIB TPR059CC2 8/30/2025 9/5/2025 4.34 215,000,000.00 215,000,000.00 0.50%
CREDIT AGRICOLE CIB TPR059CC5 8/30/2025 9/5/2025 4.34 215,000,000.00 215,000,000.00 0.50%
BNP PARIBAS TPR0O59E09 9/5/2025 9/5/2025 4.18 250,000,000.00 250,000,000.00 0.58%
CITIGROUP GLOBAL MARKETS INC. TPRO59E0A 1/16/2026 1/16/2026 4.29 65,000,000.00 65,000,000.00 0.15%
BNP PARIBAS TPRO59ED1 9/5/2025 9/5/2025 4.30 145,000,000.00 145,000,000.00 0.33%
CREDIT AGRICOLE CIB TPR0O5A25C 8/30/2025 9/5/2025 4.34 583,000,000.00 583,000,000.00 1.34%
CREDIT AGRICOLE CIB TPR05A25D 8/30/2025 9/5/2025 4.34 292,000,000.00 292,000,000.00 0.67%
J.P. MORGAN SECURITIES LLC TPRO5A2B6 8/30/2025 9/5/2025 4.34 250,000,000.00 250,000,000.00 0.58%
CITIGROUP GLOBAL MARKETS INC. TPRO5A32A 11/7/2025 11/7/2025 4.35 50,000,000.00 50,000,000.00 0.12%
CITIGROUP GLOBAL MARKETS INC. TPRO5A335 8/30/2025 9/5/2025 4.34 297,000,000.00 297,000,000.00 0.68%
BNP PARIBAS TPRO5A33E 8/30/2025 9/5/2025 4.38 595,000,000.00 595,000,000.00 1.37%
BNP PARIBAS TPRO5A3A1 8/30/2025 9/5/2025 4.38 435,000,000.00 435,000,000.00 1.00%
BNP PARIBAS TPRO5A453 8/30/2025 9/5/2025 4.38 290,000,000.00 290,000,000.00 0.67%
BNP PARIBAS TPRO5A4B8 8/30/2025 9/5/2025 4.38 445,000,000.00 445,000,000.00 1.03%
J.P. MORGAN SECURITIES LLC TPRO5A4B9 8/30/2025 9/5/2025 4.34 295,000,000.00 295,000,000.00 0.68%
CITIGROUP GLOBAL MARKETS INC. TPRO5A6AB 8/30/2025 9/5/2025 4.34 890,000,000.00 890,000,000.00 2.05%
BOFA SECURITIES INC. TPRO5A961 8/30/2025 9/5/2025 4.43 75,000,000.00 75,000,000.00 0.17%
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BARCLAYS BANK PLC TPRO5AA1B 8/30/2025 9/2/2025 4.34 149,000,000.00 149,000,000.00 0.34%
BARCLAYS BANK PLC TPRO5AAA5 9/4/2025 9/4/2025 4.34 299,000,000.00 299,000,000.00 0.69%
CITIGROUP GLOBAL MARKETS INC. TPRO5ABC9 12/8/2025 12/8/2025 4.25 85,000,000.00 85,000,000.00 0.20%
CITIGROUP GLOBAL MARKETS INC. TPRO5ABCA 1/7/2026 1/7/2026 4.20 85,000,000.00 85,000,000.00 0.20%
CITIGROUP GLOBAL MARKETS INC. TPRO5ABCB 2/9/2026 2/9/2026 4.16 85,000,000.00 85,000,000.00 0.20%
BNP PARIBAS TPRO5ABDO 9/5/2025 9/5/2025 4.25 140,000,000.00 140,000,000.00 0.32%
CITIGROUP GLOBAL MARKETS INC. TPRO5ABD2 9/5/2025 9/5/2025 4.25 75,000,000.00 75,000,000.00 0.17%
BARCLAYS BANK PLC TPRO5ABD4 9/5/2025 9/5/2025 4.34 426,000,000.00 426,000,000.00 0.98%
CITIGROUP GLOBAL MARKETS INC. TPRO5ABD9 11/7/2025 11/7/2025 4.29 65,000,000.00 65,000,000.00 0.15%
BARCLAYS BANK PLC TPRO5AC32 9/5/2025 9/5/2025 4.34 145,000,000.00 145,000,000.00 0.33%
CITIGROUP GLOBAL MARKETS INC. TPRO5AC35 2/9/2026 2/9/2026 4.15 75,000,000.00 75,000,000.00 0.17%
BARCLAYS BANK PLC TPRO5AC97 9/5/2025 9/5/2025 4.34 145,000,000.00 145,000,000.00 0.33%
BNP PARIBAS TPRO5SAE11 9/5/2025 9/5/2025 4.26 150,000,000.00 150,000,000.00 0.35%
BARCLAYS BANK PLC TPRO5B1E5 9/2/2025 9/2/2025 4.33 550,000,000.00 550,000,000.00 1.27%
BOFA SECURITIES INC. TPRO5B1F7 9/2/2025 9/2/2025 4.27 100,000,000.00 100,000,000.00 0.23%
CREDIT AGRICOLE CIB TPRO5B1FC 9/2/2025 9/2/2025 4.28 100,000,000.00 100,000,000.00 0.23%
FIXED INCOME CLEARING CORPORATION TPR05B207 9/2/2025 9/2/2025 4.34 5,800,000,000.00 5,800,000,000.00 13.36%
FIXED INCOME CLEARING CORPORATION TPR05B208 9/2/2025 9/2/2025 4.34 250,000,000.00 250,000,000.00 0.58%
FIXED INCOME CLEARING CORPORATION TPR05B20B 9/2/2025 9/2/2025 4.33 200,000,000.00 200,000,000.00 0.46%
FIXED INCOME CLEARING CORPORATION TPR05B20C 9/2/2025 9/2/2025 4.33 2,050,000,000.00 2,050,000,000.00 4.72%
BK OF NOVA SCOTIA NY AGE NA 9/2/2025 9/2/2025 4.33 500,000,000.00 500,000,000.00 1.15%
CREDIT AGRICOLE SEC USA NA 9/2/2025 9/2/2025 4.33 150,000,000.00 150,000,000.00 0.35%
BNP PARIBAS SA NA 9/2/2025 9/2/2025 4.33 500,000,000.00 500,000,000.00 1.15%
BARCLAYS BANK PLC TPR05B212 9/5/2025 9/5/2025 4.34 154,000,000.00 154,000,000.00 0.35%
RBC DOMINION SECURITIES INC. TPR05B215 9/2/2025 9/2/2025 4.20 400,000,000.00 400,000,000.00 0.92%
HSBC SECURITIES (USA) INC TPR05B216 9/2/2025 9/2/2025 4.33 35,000,000.00 35,000,000.00 0.08%
BNP PARIBAS TPR05B217 9/2/2025 9/2/2025 4.25 150,000,000.00 150,000,000.00 0.35%

TOTAL: U.S. TREASURY REPURCHASE AGREEMENT, IF COLLATERALIZED ONLY BY U.S. TREASURIES (INCLUDING S

23,166,880,955.87

23,166,880,955.87
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TOTAL INVESTMENT PORTFOLIO 45,819,123,155.87 45,617,021,912.00 105.07%
NET OTHER ASSETS/LIABILITIES -2,203,237,355.08 -5.07%

TOTAL NET ASSETS 43,413,785,719.69 100.00%

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the
Fund is not a bank account or a deposit of the bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund’s sponsor
is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of market
stress.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the portfolio, weighted by each security's percentage of net assets.

WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of all securities held in the portfolio, weighted by each
security's percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.

Final Maturity Date: Represents the maturity date utilized to calculate the WAL.

Cash: Non interest bearing FDIC account.

Fund holdings and allocations shown are unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund's entire investment portfolio,
which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities.
Current and future holdings are subject to risk.

Percentages may not sum to 100% due to rounding.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman Sachs & Co. LLC by calling

(retail - 1-800-526-7384) (institutional — 1-800-621-2550). Please consider a fund's objectives, risks, and charges and expenses, and read the summary prospectus, if available, and the
Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund.

Goldman Sachs & Co. LLC is the distributor of the Goldman Sachs Funds.
© 2025 Goldman Sachs. All rights reserved. 347904-TMPL-12/2023 . Date of first use: September 2, 2025





