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Independent auditors’ report to the unitholders of Goldman Sachs
US$ Fund a Sub-Fund of Goldman Sachs Unit Trust (Ireland)

Report on the audit of the financial statements

Opinion
In our opinion, Goldman Sachs US$ Fund a Sub-Fund of Goldman Sachs Unit Trust (Ireland)’s financial statements:

+  give a true and fair view of the Trust's assets, liabilities and financial position as at 31 December 2023 and of its
results for the vear then ended;

+  have been properly prepared in accordance with Generally Accepted Acconnting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reperting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

e  have been properly prepared in accordance with the requirements of the European Communities {(Undertakings
for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

‘We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which
Comprise:

+ the Statement of Financial Position as at 31 December 2023;
e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Units for the year
then ended;

+  the Schedule of Investments as at 31 December 2023; and

* the notes to the financial statements, which include a description of the accounting policies.

Basis for opinion

‘We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
apphcable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sutficient and
appropriate to provide a basis for our opinion.

Independence

‘We remained independent of the Trust in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes IAASA's Ethical Standard, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Trust’s ability tc continue as a going concern fora
period of at least twelve months from the date on which the financial statements are antherised for issue.

In auditing the financial statements, we have concluded that the manager's use of the geing concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a gnarantee as to the Trust’s
ability to continue as a going concern.

Our respensibilities and the responsibilities of the manager with respect te going concern are described in the relevant
sections of this repert.
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Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than
the financial statements and our auditors’ report thereon. The manager is responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accerdingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance therecn. In connection
with our audit of the financial statements, cur respensibility is te read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears tc be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.

Responsibilities for the financial statements and the audit
Responsibilities of the manager for the financial statements

As explained more fullyin the Statement of Manager's Responsibilities set out on page 3 and 4, the manager is responsible
for the preparation of the financial statements in accordance with the applicable framework giving a true and fair view.

The manager is alse responsible for such internal control as the manager determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to frand or error.

In preparing the financial statements, the manager is respensible for assessing the Trust’s ability to continue as a going
concern, disclosing as applicable, matters related te going concern and using the going concern basis of accounting unless
the manager intends to cease operations, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our cbjectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or errer and are censidered
material if, individually or in the agegregate, they could reascnably be expected to influence the economic decisicns of users
taken on the basis of these financial statements.

Our aundit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically invelves selecting a imited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
cther cases, we will use andit sampling to enable us to draw a conclusion abeut the population from which the sample is
selected.

A further description of cur responsibilities for the andit of the financial statements is located on the TAASA website at:

https: //www.iaasa.ie/getmedia/b2389013-1cf6-458b-gb8f-ag8 202degela/Description of auditers responsibilities fer
audit.pdf.

This deseription forms part of our anditors’ report.

Use of this report

This repert, including the opinien, has been prepared for and only for the unitholders as a body in accordance with the
Eurcpean Communrnities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended) and for no cther purpese. We do not, in giving this cpinion, accept or assume responsibility for any other
purpose or to any ether person to whem this repoert is shewn er into whose hands it may come save where expressly agreed
by our pricr consent in writing.

Zu) ﬁctb(,]‘f) uﬂ-ﬁ_é; P

PricewaterhouseCoopers

Chartered Accountants and Registered Auditors
Dublin

25 April 2024
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WU REA TR
50,513,700 United States Treasury Bill 5.100% 02/01/2024 50, 506, 544 0. 08
14,143,800 United States Treasury Bill 5.150% 04/01/2024 14, 137, 730 0. 02
2,279,735,500 United States Treasury Bill 5.264% 16/01/2024 2,274, 735, 494 3.42
1, 443,627,500 United States Treasury Bill 5.285% 18/01/2024 1,440, 024, 649 2. 17
4,136, 338,000 United States Treasury Bill 5.285% 25/01/2024 4,121, 764, 310 6. 20
4,790,937,900 United States Treasury Bill 5.269% 01/02/2024 4,769, 201, 022 7.17
61,794,600 United States Treasury Bill 5.275% 13/02/2024 61, 405, 251 0. 09
37,476,600 United States Treasury Bill 5.270% 20/02/2024 37,202, 292 0. 06
130,651,500 United States Treasury Bill 5.319% 27/02/2024 129, 551, 172 0.19
4,997, 758,100 United States Treasury Bill 5.264% 28/03/2024 4,934, 184, 432 7.42
325,414,900 United States Treasury Bill 5.252% 04/04/2024 320, 952, 372 0. 48
33,415,000 United States Treasury Bill 5.238% 09/04/2024 32,933,677 0. 05
107,747,700 United States Treasury Bill 5.332% 11/04/2024 106, 135,917 0. 16
285,183,900 United States Treasury Bill 5.210% 16/04/2024 280, 808, 976 0.42
2,039, 564,800 United States Treasury Bill 5.218% 23/04/2024 2,006, 157, 387 3.02
952,011,700 United States Treasury Bill 5.321% 25/04/2024 935, 829, 408 1.41
2,988,195,800 United States Treasury Bill 5.166% 30/04/2024 2,936, 736, 746 4. 42
263,406,300 United States Treasury Bill 5.337% 02/05/2024 258, 641, 840 0. 39
282,576,400 United States Treasury Bill 5.254% 09/05/2024 277, 256, 230 0. 42
1, 300, 326, 600 United States Treasury Bill 5.130% 20/06/2024 1,268, 640, 892 1.91
2,294,870,000 United States Treasury Bill 5.080% 27/06/2024 2,237, 227,970 3.37
590, 282,600 United States Treasury Bill 5.083% 31/10/2024 564, 946, 828 0. 85
1, 338,401,400 United States Treasury Bill 4.900% 29/11/2024 1,277,743, 639 1.92
984, 840,000 United States Treasury Bill 4.595% 26/12/2024 939, 586, 598 1.41
6, 160,532, 700 United States Treasury Floating Rate Note 5.291% 31/01/2024 6, 160, 660, 568 9.27
3,194, 333,100 United States Treasury Floating Rate Note 5.288% 30/04/2024 3,193,990, 568 4.81
2,217,274,600 United States Treasury Floating Rate Note 5.327% 31/07/2024 2,217,810, 970 3.34
53,122,200 United States Treasury Note/Bond 4.983% 15/11/2024 51,129, 441 0. 08
134,733,600 United States Treasury Note/Bond 5.024% 15/11/2024 131, 422, 224 0. 20
42,406,600 United States Treasury Note/Bond 4.847% 30/11/2024 41, 335,610 0.06
36,491,400 United States Treasury Note/Bond 4.913% 15/12/2024 35,107, 008 0.05
145,513,100 United States Treasury Note/Bond 4.913% 31/12/2024 140, 846, 816 0.21
12,163,800 United States Treasury Note/Bond 4.929% 31/12/2024 11, 833, 465 0.02
579,570,300 United States Treasury Note/Bond 4.983% 31/12/2024 575, 262, 650 0.87
BUNRITIEAE 43,835, 710,696  65.96
BRI~ LR KT SR I TS| S 0L TR 15, 835,710,696 65,96
NRDOBBIFTAO FIFRFRD BT D F 3135 THE | & T 2 BUSO R FTRERES:
=ML AREG
18,772,289 Australia & New Zealand Banking Group Ltd Repo (b) 5.369% 02/01/2024 18, 772, 289 0. 03
542,054,295 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 542, 054, 294 0.82
152,410,353 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 152, 410, 353 0.23
299,234,785 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 299, 234, 785 0. 45
55,591,832 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 55,591, 832 0.08
172,063, 181 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 172, 063, 181 0. 26
21,989,837 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 21, 989, 837 0.03
8,193,399 Australia & New Zealand Banking Group Ltd Repo (b) 5.371% 02/01/2024 8, 193, 399 0.01
300, 456, 153 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 300, 456, 153 0. 45
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72,106,804 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 72, 106, 804 0.11
45,786,436 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 45, 786, 436 0.07
1,693,068 Australia & New Zealand Banking Group Ltd Repo (b) 5.365% 02/01/2024 1, 693, 068 0. 00
169, 151,828 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 169, 151, 828 0.25
36, 342,178 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 36, 342, 178 0. 06
314, 186,374 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 314, 186, 374 0.47
441,576,106 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 441, 576, 106 0. 66
29,389,025 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 29, 389, 025 0.04
389,798,799 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 389, 798, 799 0.59
25,062,149 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 25,062, 149 0.04
55,646,097 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 55, 646, 097 0.08
292,122,976 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 292, 122,976 0.44
56,372,019 Australia & New Zealand Banking Group Ltd Repo (b) 5.370% 02/01/2024 56, 372,019 0.09
100, 000,000 Banco Santander SA Repo (b) 5.300% 02/01/2024 100, 000, 000 0.15
500, 000, 000 BNP Paribas Repo (b) 5.360% 02/01/2024 500, 000, 000 0.75
1,500, 000, 000 BNP Paribas Repo (b) 5.360% 02/01/2024 1,500, 000, 000 2.26
100, 000,000 BofA Securities Repo (b) 5.310% 02/01/2024 100, 000, 000 0.15
2, 850, 000, 000 Citigroup Global Markets Inc Repo (b) 5.330% 02/01/2024 2, 850, 000, 000 4.29
1, 000, 000, 000 Citigroup Global Markets Inc Repo (b) 5.330% 02/01/2024 1, 000, 000, 000 1. 50
500, 000, 000 Citigroup Global Markets Inc Repo (b) 5.330% 02/01/2024 500, 000, 000 0.75
1,000, 000,000 Citigroup Global Markets Inc Repo (b) 5.330% 02/01/2024 1,000, 000, 000 1.51
194, 540,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 194, 540, 000 0.29
405,210,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 405, 210, 000 0.61
196, 790,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 196, 790, 000 0.30
255,320,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 255, 320, 000 0.38
243,750,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 243, 750, 000 0.37
63, 370,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 63, 370, 000 0. 10
143, 230,000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 143, 230, 000 0.22
197, 790, 000 Commonwealth Bank of Australia Repo (b) 5.420% 02/01/2024 197, 790, 000 0. 30
2,000, 000,000 Credit Agricole CIB Repo (b) 5.400% 03/01/2024 2,000, 000, 000 3.01
300, 000, 000 Daiwa Capital Markets America Inc Repo (b) 5.340% 02/01/2024 300, 000, 000 0. 45
90, 441,176 Daiwa Capital Markets Inc Repo (b) 5.360% 02/01/2024 90, 441, 176 0.14
500, 000, 000 MUFG Securities (Canada) Ltd Repo (b) 5.350% 02/01/2024 500, 000, 000 0.75
219,512,979 Norges Bank Repo (b) 5.350% 02/01/2024 219, 512,979 0.33
163, 034,952 Norges Bank Repo (b) 5.350% 02/01/2024 163, 034, 952 0.25
198, 006, 530 Norges Bank Repo (b) 5.350% 02/01/2024 198, 006, 530 0.30
325,344,497 Norges Bank Repo (b) 5.350% 02/01/2024 325, 344, 496 0.49
620, 723, 348 Norges Bank Repo (b) 5.350% 02/01/2024 620, 723, 348 0.93
411,503,145 Norges Bank Repo (b) 5.350% 02/01/2024 411, 503, 145 0.62
374,148,054 Norges Bank Repo (b) 5.350% 02/01/2024 374, 148, 054 0.56
766, 839, 045 Norges Bank Repo (b) 5.350% 02/01/2024 766, 839, 045 1.15
713,046,607 Norges Bank Repo (b) 5.350% 02/01/2024 713, 046, 607 1.07
125, 440,218 Norges Bank Repo (b) 5.350% 02/01/2024 125, 440, 217 0.19
341, 259,513 Norges Bank Repo (b) 5.350% 02/01/2024 341, 259, 513 0.51
5,200, 000,000 State Street Bank And Trust Co Repo (c) 5.320% 02/01/2024 5,200, 000, 000 7.82
=M LUAREGIARE 25,099, 300,044  37.76
%ig%%lgggt%m}ﬁ&) LNTOD IR TS TG Sh T 5 LSt o 25,099, 300,044 37.76
G A MRS A FF 68,935,010, 740  103. 72
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SRR A 25, 099, 300, 044 37.76 45, 224, 757, 651 80. 03
ZOMDOEES L OEE (2, 469, 396, 855) (3.72) (163, 728, 492) (0. 29)
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