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Independent auditors’ report to the unitholders of the
fund of Goldman Sachs US$ Fund, a Sub-Fund of
Goldman Sachs Unit Trust (Ireland)

Report on the audit of the financial statements

Opinion
In our epinion, Goldman Sachs US$ Fund, a Sub-Fund of Goldman Sachs Unit Trust (Ireland)’s financial statements:

*  give a true and fair view of the fund's assets, liabilities and financial position as at 31 December 2025 and of its result for
the year then ended;

*  have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

*  have been properly prepared in accordance with the requirements of the European Communities (Undertakings ter
Collective Investment in Transferable Securities) Regulations 2011 (as amended).

‘We have audited the financial statements, included within the Annual Report and Audited Financial Statements (the
“Annual Report”), which comprise:

*  the Statement of Financial Position as at 31 December 2025;

*  the Statement of Comprehensive Income for the year then ended;

*  the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Units for the year then
ended;

*  the Schedule of Investments as at 31 December 2025; and

*  the notes to the financial statements, which include a description of the accounting policies.

Basis for opinion

‘We conducted cur audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law. Our responsibilities under ISAs (Treland) are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Independence

‘We remained independent of the trust in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes TAASA's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have perfermed, we have not identified any material uncertainties relating te events or conditions
that, individually or cellectively, may cast significant doubt on the ability of the fund to continue as a going concern fora
period of at least twelve months from the date on which the financial statements are autherised for issue.

In auditing the financial statements, we have concluded that the manager's use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the ability of
the fund to continue as a going concern.

Our responsibilities and the responsibilities of the manager with respect to going concern are described in the relevant
secticns of this report.



Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditers’ report therecn. The manager is responsible for the other information. Our epinien on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or any form of assurance
therecn.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or cur knowledge
obtained in the audit, cr otherwise appears te be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required tc perform precedures to eonclude whether there is a material misstatement of the
financial statements cr a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

Responsibilities for the financial statements and the audit

Responsibilities of the manager for the financial statements

As explained more fullyin the Statement of Manager's Responsibilities set out on pages 3-4, the manager is responsible for
the preparation of the financial statements in accordance with the applicable framework giving a true and fair view.

The manager is also responsible for such internal control as they determine is necessary te enable the preparation of
financial statements that are free from material misstatement, whether due to frand or error.

In preparing the financial statements, the manager is respensible for assessing the ability of the fund to continue as a going
coneern, disclosing as applicable, matters related te going concern and nsing the going concern basis of accounting unless
the manager intends to cease operations, or have no realistic alternative but te do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise frem fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected te influence the economic decisions of users
taken on the basis of these financial statements.

Our aundit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically invelves selecting a limited number of items for testing, rather than testing
cemplete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:
https://iaasa.ie/wp-content/uploads/docs/ media/TAASA/Doenments/andit-
standards/Description of auditors responsibilities for aundit.pdf. This description forms part of cur auditors’ report.

Use of this report

This report, including the cpinion, has been prepared for and only for the unithelders of the fund as a bedy in accordance
with the Eurcpean Communities (Undertakings for Collective Investment in Transferable Securities) Regulaticns 2011 (as
amended) and for no other purpose. We do not, in giving this cpinion, accept or assume responsibility for any cther
purpese or to any other person to whom this repert is shown or into whose hands it may come save where expressly agreed
by our prior consent in writing.

//)
}{ é.r_i c;atu_Lo um.ﬁf_f;_\ K

PricewaterhouseCoopers

Chartered Accountants and Registered Auditors
Dublin

28 April 2026
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B FEAT1E
23,553,400 United Kingdom Treasury Bill 3.530% 13/01/2026 23, 525, 685 0.04
797,965, 700 United States Treasury Bill 3.643% 22/01/2026 796, 269, 927 1. 38
1,191, 060, 400 United States Treasury Bill 3.582% 05/02/2026 1, 186, 913, 055 2.05
267,570,000 United States Treasury Bill 3.603% 10/02/2026 266, 498, 740 0. 46
82,216,800 United States Treasury Bill 3.495% 12/02/2026 81, 881, 584 0.14
302,912,700 United States Treasury Bill 3.568% 17/02/2026 301, 501, 674 0.52
41,763,900 United States Treasury Bill 3.611% 24/02/2026 41,537,695 0.07
32,154,500 United States Treasury Bill 3.497% 26/02/2026 31,979, 579 0. 06
458,917,800 United States Treasury Bill 3.729% 03/03/2026 456, 017,974 0.79
424,772,200 United States Treasury Bill 3.680% 31/03/2026 420,907,518 0.73
1,002, 535,500 United States Treasury Bill 3.513% 02/04/2026 993, 631, 660 1.72
435,334,200 United States Treasury Bill 3.627% 07/04/2026 431, 124, 225 0.75
56,270,700 United States Treasury Bill 3.681% 09/04/2026 55, 706, 792 0.10
917,742,100 United States Treasury Bill 3.542% 14/04/2026 908, 441, 538 1.57
677,887,100 United States Treasury Bill 3.679% 16/04/2026 670, 612, 822 1.16
652, 644,500 United States Treasury Bill 3.533% 21/04/2026 645, 598,913 1.12
317,870,500 United States Treasury Bill 3.660% 23/04/2026 314, 251, 238 0.54
78,456,000 United States Treasury Bill 3.584% 28/04/2026 77,542, 033 0.13
1,369, 658,500 United States Treasury Bill 3.635% 30/04/2026 1, 353, 198, 875 2.34
198, 854,000 United States Treasury Bill 3.396% 05/05/2026 196, 527, 727 0.34
365, 716,200 United States Treasury Bill 3.691% 21/05/2026 360, 466, 535 0. 62
726,361,100 United States Treasury Bill 3.653% 28/05/2026 715,526, 335 1.24
392,434,300 United States Treasury Bill 3.633% 04/06/2026 386, 334, 649 0. 67
278,984,500 United States Treasury Bill 3.492% 18/06/2026 274, 437, 803 0. 47
834,263,900 United States Treasury Bill 3.480% 02/07/2026 819, 586, 858 1. 42
110,714,600 United States Treasury Bill 3.757% 06/08/2026 108, 207, 091 0.19
373,026,300 United States Treasury Bill 3.445% 29/10/2026 362, 281, 640 0.63
200, 542,300 United States Treasury Bill 3.460% 27/11/2026 194, 182, 137 0.34
398,499,500 United States Treasury Bill 3.380% 24/12/2026 385, 142, 460 0. 67
13,214,500 United States Treasury Floating Rate Note 3.778% 31/01/2026 13, 215, 382 0.02
934,642,600 United States Treasury Floating Rate Note 3.701% 30/04/2026 934, 833, 892 1.62
2,755,808,100 United States Treasury Floating Rate Note 4.709% 31/07/2026 2,756, 864,979 4.77
2,099, 890,900 United States Treasury Floating Rate Note 4.476% 31/10/2026 2,100, 343, 705 3.64
7,536,800 United States Treasury Note/Bond 3.727% 15/03/2026 7, 550, 524 0.01
22,458,200 United States Treasury Note/Bond 3.691% 31/03/2026 22,503, 131 0. 04
972,418,000 United States Treasury Note/Bond 3.912% 30/04/2026 962, 252, 747 1.67
533,732,700 United States Treasury Note/Bond 4.041% 30/04/2026 535, 204, 804 0.93
130, 769,200 United States Treasury Note/Bond 4.040% 31/05/2026 131, 223, 956 0.23
350, 157,600 United States Treasury Note/Bond 3.853% 30/06/2026 344, 943, 354 0. 60
227,760,600 United States Treasury Note/Bond 3.865% 30/06/2026 228, 625, 662 0. 40
309,091,400 United States Treasury Note/Bond 4.129% 15/07/2026 309, 713, 112 0.54
329,636,600 United States Treasury Note/Bond 3.872% 31/07/2026 323, 363, 172 0. 56
33,986,100 United States Treasury Note/Bond 3.925% 31/07/2026 33,577,715 0. 06
268,666,100 United States Treasury Note/Bond 3.902% 31/07/2026 269, 410, 536 0. 47
26,157,000 United States Treasury Note/Bond 3.984% 15/08/2026 25,749, 078 0.04
29,219,200 United States Treasury Note/Bond 3.620% 15/08/2026 29, 357, 755 0.05
428, 645,400 United States Treasury Note/Bond 3.752% 31/08/2026 419, 994, 311 0.73
313,531,500 United States Treasury Note/Bond 3.795% 31/08/2026 313, 435,679 0.54
673,162,600 United States Treasury Note/Bond 3.636% 30/09/2026 659, 121, 126 1. 14
55,557,200 United States Treasury Note/Bond 3.594% 30/09/2026 54, 730, 799 0.09
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325,904,800 United States Treasury Note/Bond 3.680% 30/09/2026 325,461, 749 0. 56
143,339,500 United States Treasury Note/Bond 3.709% 15/10/2026 144, 385, 840 0. 25
50,401,100 United States Treasury Note/Bond 3.561% 30/11/2026 49, 323,911 0. 08
29,411,300 United States Treasury Note/Bond 3.470% 30/11/2026 28,909, 317 0. 05
223,162,000 United States Treasury Note/Bond 3.683% 30/11/2026 224,333,412 0. 39
420,973,500 United States Treasury Note/Bond 3.504% 31/12/2026 411, 380,916 0.71
16,708,000 United States Treasury Note/Bond 3.542% 31/12/2026 16, 405, 288 0. 03
806, 860, 300 United States Treasury Note/Bond 3.630% 31/12/2026 811,916, 780 1. 40
57,999,800 United States Treasury Note/Bond 3.507% 15/01/2027 58, 300, 777 0. 10
BUN ST AT 25,406, 268, 171 43. 98
ATORS(F~0 LD 51T ST B A CIRG| S0 S T 25, 406, 265, 171 13,95
=R
NROBBIFTA~O IR BT D FE I35 TEE | & T 2 BUSNO R FTRERES:
=V AREG]
102,470,869 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 102, 470, 869 0.18
447,186,665 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 447, 186, 665 0.78
17,842,121 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 17,842, 121 0. 03
50,830,619 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 50, 830, 619 0. 09
98,941,916 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 98, 941, 916 0.17
70, 629, 668 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 70, 629, 668 0.12
348, 336, 300 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 348, 336, 300 0.61
98, 305,945 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 98, 305, 945 0.17
36, 146,574 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 36, 146, 574 0. 06
57,958,886 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 57, 958, 886 0. 10
201,402,759 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 201, 402, 759 0.35
494, 675,514 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 494, 675,514 0. 86
348,919,700 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 348,919, 700 0.61
304, 787,283 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 304, 787, 283 0.53
48,218,544 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 48, 218, 544 0. 08
334,485,783 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 334, 485, 783 0. 58
48,258,977 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 48, 258, 977 0. 08
62,898,251 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 62, 898, 251 0.11
51,474,884 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 51,474, 884 0.09
92,906, 859 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 92, 906, 859 0.16
84,475,668 Australia & New Zealand Banking Group Ltd Repo (b) 3.840% 02/01/2026 84, 475, 668 0.15
98, 845,927 Australia & New Zealand Banking Group Ltd Repo 3.840% 02/01/2026 98, 845, 927 0.17
1, 000, 000, 000 Banco Santander SA Repo (b) 3.830% 02/01/2026 1,000, 000, 000 1.73
200, 000,000 Bank of Montreal Repo (b) 3.450% 02/01/2026 200, 000, 000 0. 35
250, 000,000 Bank of Montreal Repo (b) 3.840% 02/01/2026 250, 000, 000 0.43
600, 000,000 Bank of Nova Scotia Repo (b) 3.810% 02/01/2026 600, 000, 000 1.04
140, 000,000 BNP Paribas Repo (b) 3.200% 02/01/2026 140, 000, 000 0.24
992, 000,000 BNP Paribas Repo (b) 3.820% 02/01/2026 992, 000, 000 1.72
242,200,000 BofA Securities Repo (b) 3.820% 02/01/2026 242, 200, 000 0.42
700, 000, 000 Canadian Imperial Bank of Commerce Repo (b) 3.820% 02/01/2026 700, 000, 000 1.21
500, 000, 000 Citigroup Global Markets Inc Repo (b) 3.820% 02/01/2026 500, 000, 000 0. 87
50, 020,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 50, 020, 000 0.09
35, 460,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 35, 460, 000 0. 06
163, 550, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 163, 550, 000 0.28
71,760,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 71, 760, 000 0.12
152,980, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 152, 980, 000 0.27
36, 430,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 36, 430, 000 0. 06
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40, 440,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 40, 440, 000 0.07
49, 820,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 49, 820, 000 0.09
14, 740,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 14, 740, 000 0.03
463, 090, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 463, 090, 000 0.80
193, 350, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 193, 350, 000 0.33
161, 250, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 161, 250, 000 0.28
33,990,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 33,990, 000 0.06
31,840,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 31, 840, 000 0.06
456, 730, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 456, 730, 000 0.79
46, 670,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 46, 670, 000 0.08
68, 440,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 68, 440, 000 0.12
172,870,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 172,870, 000 0. 30
99, 770,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 99, 770, 000 0.17
35,190,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 35, 190, 000 0. 06
45, 300, 000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 45, 300, 000 0.08
265, 240,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 265, 240, 000 0.46
17,800,000 Commonwealth Bank of Australia Repo(b) 3.850% 02/01/2026 17,800,000  0.03
60, 610,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 60, 610, 000 0. 10
48,240,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 48, 240, 000 0.08
32,860,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 32, 860, 000 0.06
298, 370,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 298, 370, 000 0.52
25,700,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 25, 700, 000 0.04
27,490,000 Commonwealth Bank of Australia Repo (b) 3.850% 02/01/2026 27, 490, 000 0.05
2, 000, 000, 000 Credit Agricole CIB Repo (b) 3.710% 29/01/2026 2, 000, 000, 000 3. 46
100,612, 745 Daiwa Capital Markets America Inc Repo (b) 3.850% 02/01/2026 100, 612, 745 0.17
396, 568, 627 Daiwa Capital Markets America Inc Repo (b) 3.850% 02/01/2026 396, 568, 627 0. 69
371,078,431 Daiwa Capital Markets America Inc Repo (b) 3.850% 02/01/2026 371,078, 431 0. 64
382,029,412 Daiwa Capital Markets America Inc Repo (b) 3.850% 02/01/2026 382, 029, 411 0. 66
170,000, 000 Deutsche Bank Securities Repo (b) 3.550% 02/01/2026 170, 000, 000 0.29
76,000,000 Deutsche Bank Securities Repo (b) 3.550% 02/01/2026 76, 000, 000 0.13
135, 000, 000 Deutsche Bank Securities Repo (b) 3.800% 02/01/2026 135, 000, 000 0.23
550, 000, 000 Deutsche Bank Securities Repo (b) 3.830% 02/01/2026 550, 000, 000 0.95
1, 000, 000, 000 MUFG Securities (Canada) Ltd Repo (b) 3.820% 02/01/2026 1, 000, 000, 000 1.73
1, 500, 000, 000 Nomura Securities Repo (b) 3.830% 02/01/2026 1, 500, 000, 000 2. 60
938, 358,630 Norges Bank Repo (b) 3.840% 02/01/2026 938, 358, 630 1.62
1, 128, 853,066 Norges Bank Repo (b) 3.840% 02/01/2026 1, 128, 853, 066 1.95
871,466,716 Norges Bank Repo (b) 3.840% 02/01/2026 871, 466, 716 1.51
201, 996, 542 Norges Bank Repo (b) 3.840% 02/01/2026 201, 996, 542 0.35
1, 156, 711,380 Norges Bank Repo (b) 3.840% 02/01/2026 1, 156, 711, 380 2.00
1,233,172, 752 Norges Bank Repo (b) 3.840% 02/01/2026 1,233,172, 752 2.13
771,118,035 Norges Bank Repo (b) 3.840% 02/01/2026 771, 118, 035 1.33
708, 231,548 Norges Bank Repo (b) 3.840% 02/01/2026 708, 231, 548 1.23
2,750, 000,000 RBC Dominion Securities Inc Repo (b) 3.810% 02/01/2026 2, 750, 000, 000 4.76
2,200, 000,000 State Street Bank And Trust Co Repo (e) 3.820% 02/01/2026 2,200, 000, 000 3.81
1, 000, 000, 000 Sumitomo Mitsui Banking Corp Repo (b) 3.830% 02/01/2026 1, 000, 000, 000 1.73
1,992, 000, 000 Wells Fargo Securities LLC Repo (b) 3.820% 02/01/2026 1, 992, 000, 000 3.45
= VRIS E R 32,957,397,595  57.05
/Aﬁ{’@?@;?lﬁz?k%ﬁ)?ﬁ&) HAVTW D F TSI TS TG S Tn 2 Lsko 32.957,397,595  57.05
R I RERE S AR
BB MRES: &t 58, 363, 665, 766 101. 03
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